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BOOKS INK LTD

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF
THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF BOOKS INK LTD FOR THE YEAR
ENDED 31 MARCH 2018

[n order to assist you to [ulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Books Ink Ltd for the year ended 31 March 2018 set out on pages to 9 from the company’s accounting records and
[rom information and caplanations you have given us,

As a pracusing member firm ol the [nstitute of Chartered Accountants in England and Wales (1ICAEW). we are subject (o 118
ethical and other professional requirements which are detailed at
hitp:/fwww.icacw.com/en/members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Books Ink Ltd, as a body. in accordance with the terms of our engagement
letter dated 13 November 2015. Our work has been undertaken solely w prepare for your approval the financial statements of
Books Ink Ltd and state those matters that we have agreed to state 1o the Board of Directors of Books [nk Ltd, as a body, in this
report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than Books Ink Ltd and its Board of Dircetors as a bedy, for our work or for this report.

It is your duty to ensure that Books Ink Ltd has kept adequate accounting records and to prepare statutory financial statements that
give a true and fair vicw of the assets, Liabilitics, financial position and profit of Books Ink Ltd. You consider that Books Ink Ltd
15 exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review ol the [inancial statements ol Books Ink Lid. For this reason, we
have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us
and we do not, therelore, express any opinion on the statutory [inancial statements.

WSM Advisors Limited 19 December 2018

Chartered Accountants Connect House
133-137 Alexandra Road
Wimbledon
London
SWI19 71Y




BOOKS INK LTD

STATEMENT OF FINANCIAL POSITION

As at 31 March 2018

Non-current assets

Property, plant and equipment
Current assets

[nventories

Trade and other reccivables
Cash and cash equivalents
Current liabilitics

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Equity

Called up share capital

Retamed earnings

Tatal equity

Notes

89,528
21,790
124,671

135989
(59,143)

176,846

186,077

(483)

185,594

2

185,592

185,554

2017

£ £

10,314
96,955
20,573
6,578
204,106
(49,530

154,576

164,890

(522

164.36%

2

164.366

164.36%

The directors of the company have elected not to include a copy of the income statement within the financial statements.

For the financial vear ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the

Companics Act 2006 relating to small companies.

The directors acknowledge their responsibilitics for complying with the requirements of the Companices Act 2006 with respect o

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance

with scetion 476.

These [inancial siatements have been prepared and delivered in accordance with the provisions applicable to companics subject 10

the small companies regime.

)




BOOKS INK LTD

STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 31 March 2018

The financial statements were approved by the board of directors and authorised for issue on 19 December 2018 and are signed on
its behalf by:

Mrs J Adams
Director

Company Registration No. 2080400




BOOKS INK LTD

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 March 2018

Balance at 1 April 2016

Year ended 31 March 2017:

Profit and total comprehensive income for the year
Dividends

Balance at 31 March 217

Year ended 31 March 2014:

Profit and total comprehensive income for the year

Dividends

Balance at 31 March 2018

Notes

Share capital Retained Total
earnings

£ £ £
2 126,992 126,994
- 47,774 47,774
- (10.400) (10,400}
2 164,366 164,368
- 31,226 31,226
- (10,000) (10,000}
2 185,592 185,594




BOOKS INK LTD

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2018

1.2

14

Accounting policies

Company information
Books Ink Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 159
Stoke Newington 1ligh Street, London, N16 ONY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section | A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modificd to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policics adopted are set out below.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and 1s shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue [tom the sale of goods is recognised when the signilicant risks and rewards ol ownership of the goods have passed
to the buyer (usually on dispatch of the goods). the amount of revenue can be measured reliably, it is probable that the
ceonomic benelits associated with the transaction will flow to 1he entity and the costs Incurred or o be incurred in respeet
of the transaction can be measured reliably.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losscs.

Depreciation is recogniscd so as 1o write ofT the cost or valuation of assels less their residual values over their useful lives
on the following bases:

Office furniture & equipment 20% straight line
Fixturcs & fittings 20% straight line
Computer equipment 33% straight line
Motor vehicles 25% straight ling

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying valuc of the asset, and is credited or charged to profit or loss.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and. where applicable, direct labour costs and those overheads that have been incurred in bringing the inventories
to their present location and condition.

Inventories held for distribution at ne or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.




BOOKS INK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2018

Accounting policies (Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of inventories over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss,

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
shart-term liquid investments with original maturities of threg months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liabilities.

Finanecial instruments
The company has elected to apply the provisions of Section || *‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues” of FRS 102 10 all of its financial instruments.

Financial instruments are recognised in the company's stalement of financial position when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
entforceable right (o set off the recognised amounts and there s an intention 1o settle on a net basis or 1o realise the asset and
settle the liability simultangously.

Buasic financial aysers

Basic financial asscts, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a Ninancing (ransaction, where the transaction is measured at the present value of
the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilifies

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its iabilities.

Basic financial liabilities

Basic financial liabilitics, including trade and other payables, bank loans, loans from [cllow group companics and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
[inancing transaction, where the debt instrument is measured at the present value of the luture receipts discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Trade pavables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable arc classified as current habilitics il payment is due within one year or less. 1 not, they are
presented as non-current liabilities. Trade payables are recognised initially at transaction price and subsequently measured
at amertised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payahle and deferred tax.

Cutrent 1ax

The tax currently payablce is based on taxable profit [or the year. Taxable profit difTers ‘rom net prolit as reporied in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it further
cxeludes ilems (hat are never taxable or deductible. The company’s liability lor currenl tax is caleulated using tax rales thal
have been enacted or substantively enacted by the reporting end date.,




BOOKS INK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2018

L10

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
exlent that it is probable that they will be recovered against the reversal ot deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or frem the initial
recognition of other assets and lLiabilities n a transaction that atfects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and raduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax
15 calculated at the tax rates that are expected to apply in the period when the Lability is settled or the asset is realised.
Deferred tax is charged or credited in the income statement. except when it relates to items charged or credited directly to
equity. in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee beneti:s are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or non-current assets.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.

Retirement benefits

The company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the company in an independently administered fund. The pension cost charge represents contributions payable by the
company to the fund.

Leases

Rentals pavable under operating leases, including any lease incentives received, are charged to income on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time
pattern in which cconomic benefits from the leasc asset are consumed.

Employees

The average monthly number of persons {including directors) employed by the company during the year was 12 {2017 - 12).




BOOKS INK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2018

3 Property, plant and equipment

Cost

At 1 April 2017

Additions

At 31 March 2018

Depreciation and impairment
At 1 April 2017

Depreciation charged in the veur

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

4 Trade and other receivables
Amounts falling due within one year:

Trade receivables
Other receivables

5 Current liabilitics

Trade payables
Corporation tax
Other taxation and social security
Other payables

Plant and machinery etc

2018

6.688
15,102

21,790

2018

22,902
7,601
7.158

21,482

59,143

£

160,626
3,786

164,412

150,311
4,870

135,181

2017

5,028
14,945

20,573

2017

18,463
12,801

5,879
12,387

49,530




BOOKS INK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2018

6 Called up share capital

Ordinary share capital
Issued and fully paid
2 Ordinary Shares of £1 each

7 Operating lease commitments

Lesscee

At the reporting cnd date the company had cutstanding commitments for future minimum lease payments vnder

non-cancellable operating leases, as follows:

8 Directors' transactions

208

b

%]

2018
£

104,992

2017

b

[

2017

159,438

Dividends totalling £10,000 (2017 - £10,400) were paid in the year in respect of shares held by the company's direetors.

At 31 March 2018 the company owed £10,081 (2017: £81) to the directors of the company.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



