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FIXED ASSETS:
- Tangible assets

CURRENT ASSETS:

Debtors

Prepayments and accrued income
Cash at bank and in hand

CREDITORS: Amounts falling
due within one year

NET CURRENT ASSETS:

TOTAL ASSETS LESS CURRENT
LIABILITIES:

CAPITAL AND RESERVES:
Called up share capital
Protit and loss account

SHAREHOLDERS' FUNDS:

Green Net Limited

Abbreviated Balance Sheet
30 April 2006
2006 2005
Notes £ £ £ £

2 2,707 4,571

39,816 61,010

1,776 1,648

24,500 48,036

86,092 110,694

85,301 106,775
791 3919
£3,498 £8,490
3 2 2
3,496 8 488
£3,498 £8.490

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1983 for the year ended

30 April 2006.

The members have not required the company to obtain an audit of its financial statements for the year ended
30 April 2006 in accordance with Section 249B(2) of the Companies Act 1985,

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accouriting records which comply with Section 221 of the Companies Act 1983

and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
cach financial year and of its profit or loss for each financial year in accordance with the requirements of Section
276 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial

statements, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies

Act 1983 relating to small companies.

The financial statements were approved by the Board of Directors on 27 February 2007 and were signed on its behalf

by:

e
P

K Banks - Direcfor

The notes form part of these abbreviated accounts
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Green Net Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 April 2006

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard tor Smatler Entities (eftective January 2005).

Tuarnover
Turnover represents sales of services during the year, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Fixtures & Fitlings - 15% on cost
Computer equipment - 33% on reducing balance
Deferred tax

Deferred tax is recognised in respect of ail timing ditferences that have originated but not reversed at the balance
sheet date.

Accrued income
Accrued income represents the value of sales invoiced (net of vat) after the year end but which are billable

during the year. They include amounts for subscriptions in advance (see Deferred income policy).

Deferred income
Deferred income represents advance subscriptions which have been invoiced on a bitling run included in the year

but which relate to periods after the end of the year.

TANGIBLE FIXED ASSETS

Total

£

COST:
At May 2005 48,377
Additions 463
At 30 April 2006 48 842
DEPRECIATION:
At | May 2003 43,806
Char'ee for year 2,329
At 30 April 2006 46,135
NET BOOK VALUE:
AL30 April 2006 2,707
At 30 April 2003 4,571
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Green Net Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 April 2006

CALLED UP SHARE CAPITAL

Authorised:

Number: Class: Nominal 2006 2005
value: £ £

100 Ordinary Shares £1 100 100

Allotted, issued and fully paid:

Number: Class: Nominal 2006 2005
value: £ £

2 Ordinary Shares £1 2

It e

ULTIMATE PARENT COMPANY

The ultimate parent company is GreenNet Educational Trust Limited, a registered charity, incorporated in
England and Wales.

RELATED PARTY DISCLOSURES

The company entered into the following transactions with its holding company, GreenNet Educational Trust
Limited, during the year.

2006 2003
Repayment of loans £Nil £NIL
Balance due from holding company £6,633 £6,390

There are ro bad ar doubtft] debts between the two related parties.
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