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The company 1s proposing to give financial assistance in connection with the acquisition of shares n
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The assistance is to be given to (note 2)

RADPHARM MANAGEMENT LIMITED ("THE PURCHASER")

-

The assistance will take the form of

SEE APPENDIX A

The person who [hias acquied)will acquirelt the share 1s
THE PURCHASER

The principal terms on which the assistance will be given are

SEE APPENDIX B

The amount of cash to be {ransferred to the person assisted s £ NIL

The value of any asset to be transferred to the person assisted 1s £ NIk

WITHIN 8 WEEKS HEREQOF
The date on which the assistance 1s to be given Is
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ﬂiaesli do not I/We have formed the opinion, as regards the company’s imtial situation immediately following the date on

this margin which the assistance 1s proposed to be given, that there will be no graund on which it could then be found

Please compiete 10 be unable to pay s debts (note 3)
Jegibly, preferably
in black type, or

bold block lett
ola Dlock fattenng {a) [/We have formed the opinion that the company will be able to pay its debts as they fall due durning

the year immediately foliowing that date]* (note 3)

(b iere
* delete efther (a) or
(b} as appropriate IW have for

And liwe make this solemn declaration consclentiously believing the same to be true and by virtue of the
provisions of the Statutory Deciarations Act 1835 '

Gaby Hardwicke

34 Wellington Square

Declared at Hastings
East Sussex

TN34 1PN

Declarants to sign below

Day Month Year

on (A V02008

before me .-;

A Commussioner for Oaths or Notary Public or Justice of
the Peace or a Solicitor having the powers conferred on

s HoA%

a Commussioner for Oaths

NOTES

1 For the meaning of “a person incurnng a
liabiity™ and “reducing or discharging a
habilily” see secton 152(3) of the Companies
Act 1985

2 Insert full name(s} and address(es) of the
person(s}) to whom assistance 1s to be given, if
a reciplent 1s a company the registered office
address should be shown

3 Contingent and prospective habilities of the
company are to be taken into account - see
section 156(3) of the Compantes Act 1985

4 The auditors report required by seclion 156(4)
of the Companies Act 1985 must be annaxed
to thts form

The address for companies registered in
England and Wales or Wales Is -

The Regrstrar of Companies
Compames House

Crown Way

Carff

CF14 3uZ

DX 33050 Cardrfi

or for companies registered in Scolland -
The Registrar of Compames

37 Castle Terrace

Edinburgh

EH1 2EB

DX 235 Edinburgh

or LP-4 Edinburgh 2



Appendices to Form 155(6)a in relation to

Radpharm Limited (Company Number 2059202) (‘the Company’)

Appendix A — form of assistance

The assistance will take the form of the execution and delivery by the Company of the
following documents, and the Company fulfitling its obligations under them

1 an unlimited cross guarantee ("the Guarantee™) to be entered into between (1)
National Westminster Bank plc ("the Bank™) and (2) the Company 1n respect
of the obhigations to the Bank of Radpharm Management Limited
(“Predator™),

2 a debenture ("the Debenture") to be entered into by the Company in favour of
the Bank constituting a first fixed charge over the assets identified in it and a
first floating charge over the remainder of the Company's undertaking,

3 a legal charge (“the First Legal Charge™) over the Company’s leasehold
premises and buildings at 494 — 500 Old London Road, Hastings, East Sussex
to be entered into by the Company n favour of the Bank constituting a legal
mortgage and first fixed charge over the property 1dentified in 1t, and

4 a legal charge (““the Second Legal Charge”) over the Company’s leasehold
- premises at 30 Little Rudge Avenuc, St Leonaids Cn Sea, East Sussex TN37
7LS 1o be entered 1nto by the Company in favour of the Bank constituting a
legal mortgage and first fixed charge over the property 1dentified in it




" Appendix B ~ principal terms of the assistance

Theé principal terms on which the assistance will be given are as follows

1

under the Guarantee the Company (amongst other things) covenants to pay,
and guarantees the payment of, all montes from time to time owed to the Bank
by the Predator Such monies include indebtedness incurred by Predator for
the purpose of its acquisition of the Company’s shares The Company also
provides an indemnity i favour of the Bank against all losses in connection
with the habiliues owed by Predator,

under the Debenture, the Company covenants to pay on demand all obligations
of the Company to the Bank from time to time (of any kind and 1n any
currency and whether present or future actual or contingent and whether
incurred alone or jointly with another) Further, 1t grants first fixed charges
over the assets identified in the Debenture and a first floating charge over the
remainder of the Company's undertaking by way of security for all obligations
of the Company to the Bank from time to time The Debenture also gives
power to the Bank to appoint an administrator or receiver The Company
covenants further (amongst other things) that 1t will at any time, 1f so required
by the Bank, execute and deliver to the Bank such further mortgages, charges
or other securities or documents as the Bank may require by way of security
for all obligations of the Company to the Bank from time to time,

under the First Legal Charge by way of security for all obligations of the
Company to the Bank from time to time, the Company grants the Bank a legal
mortgage over the Property (as therein defined), all covenants and rights
affecting or concerning the Property and fined charges over plant, machinery
and fixtures and fittings, furniture furmishings equipment tools and other
chattels now and 1n the future at the Property and over the present and future
goodwill of any business carried on at the Property by or on behalf of the
Company (or any insurance proceeds relating to the above) The Company
covenants further (amongst other things) that it will Bank not without the
Bank's prior written consent create or permit to arise any morigage charge or
lien on the charged property, nor to dispose of the charged property nor grant
or accept a surrender of any lease or licence or part with or share possession or
occupation of the Property.

under the Second Legal Charge by way of security for all obhigations of the
Company to the Bank from time to time, the Company grants the Bank a legal
mortgage over the Property (as therein defined), all covenants and rights
affecting or concerning the Property and fixed charges over plant, machinery
and fixtures and fittings, furniture furnishings equipment tools and other
chattels now and 1n the future at the Property and over the present and future
goodwill of any business carried on at the Property by or on behalf of the
Company (or any insurance proceeds relating to the above) The Company
covenants further (amongst other things) that 1t will Bank not without the
Bank’s prior written consent create or permit to arise any mortgage charge or
lien on the charged property, nor to dispose of the charged property nor grant
or accept a surrender of any lease or license or part with or share possession or
occupation of the Property




Sellens French

Chartered Accountants

93/97 Bohemi1a Road

St Leonards on Sea

TN37 6RJ

Tel (01424) 446488

Fax (01424) 461348

E-mail accountant@sellensfrench co uk

AUDITOR’S REPORT TO THE DIRECTORS OF
RADPHARM LIMITED
PURSUANT TO SECTION 156(4) OF THE COMPANIES ACT 1985

We have examined the attached statutory declaration of the directors dated today 1n connection
with the proposal that the Company should give financial assistance for the purchase of 40
(forty) ordinary shares n uself

Basis of opinion

We have enquired 1nto the state of the Company’s affairs 1n order to review the bases for the
statutory declaration

Opinion

We are not aware of anything to indicate that the opinion expressed by the directors 1n their

declaration as to any of the matters mentioned in Section 156(2) Compames Act 1985 is
unreasonable 1n ali the circumstances

setter
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Chartered Accountants Date
Registered Auditor
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Registered to carry on audit work and regulated by the Institute of Chartered Accountants in England and Wales for a range of
investment business actavities
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