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CHELSEA GLASS LIMITED

BALANCE SHEET
AS AT 30 APRIL 2023

2023 2022
Notes £ £ £ £

Fixed assets
Tangible assets 3 118.810 65,182
Current assets
Stocks 3,935 2,904
Debtors 4 137,301 121.257
Cash at bank and in hand 531,225 501474

672,461 625,635
Crediters: amoeunts falling due within one year

5 {308,635) {304,798

Net current assets 363,826 260,837
‘T'otal assets less current liahilities 482,636 326,019
Provisions for liabilities (20,894 6,924)
Net assets 461,742 319,095
Capital and reserves
Called up share capital 6 130 100
Profit and loss reserves 461,642 318,995
Total equity 461,742 319,095

The directors of the company have ¢lected not to include a copy of the profit and loss account within the financial statements.

For the linancial year ended 30 April 2023 the company was entitled to exemplion (rom audit under section 477 of the Companics Act
2006 relating to small companics.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 January 2024 and are signed on its behalf
hy:

Mr LP Ponder
Director Company Registration No. (2053210




CHELSEA GLASS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2023

1.1

Accounting policies

Company information
Chelsea Glass Limited is a private company limited by shares incorporated in England and Wales. The registered office is 650
Portslade Road, London, SW8 3DH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Turnover

Tumover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present valve of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, itis probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently mmeasured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and machinery 235% reducing balance
Fixtures, fittings and equipment 25% reducing balance
Computer equipment 33% reducing balance
Motar vehicles 10% - 25% reducing balance

The gain or loss ansing on the disposal of an asset s determined as the difference between the sale proceeds and the carrying value
of the asset, and is eredited or charged to profit or less.

Impairment of fixed assets

At cach reporting peried end date. the company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss {if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.




CHELSEA GLASS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not bzen adjusted.

Stoeks

Stocks are stuted at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises ditect materials
and, where applicable, direet lebour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Equity instruments
Equity instruments issucd by the company are recorded at the procceds received, net of transaction costs. Dividends payable on
cquily instruments are recognised as liabilities once they are no longer at the diserction of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account beeavse it excludes items of income or expense that are taxable or deductible in other years and it further excludes
itemy that are never taxable or deductible, The company’s liability for current tax is caleulated using tax rates that have been
enacted or substantively enacted by the reporting end date,

Deferred tax

Delermed tax habilities are generally recognised (or all iming diflferences and delerred 1ax assets are recognised 1o the extent that it
is probable that they will be reeovered against the reversal of delerred 1ax liabilities or other future taxable profits. Such assets and
liabililics are nol recognised if the liming difference arises from goodwill or from the initial recognition of other assels and
liabilitics in a transaction that affeets neither the tax prefit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the assct to be recovered. Deterred tax is culeulated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised, Deferred tax is charged
or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.




CHELSEA GLASS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

19

L1¢

Accounting policies (Continued)

LEmployee benefits
The costs of short-term employee benefits are recognised as a hability and an expense, unless those costs are required to be
recogmiscd as part of the cost of stock or fixed assets,

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution reticement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received. are charged to profit or loss on a straight line basis
over the term of the celevant lease except where another more systematic basis i3 more representative of the Ume patiern in which
cconomic benefits [rom the leases asset are consumed.

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

Government grants relating to rurnover are recognised as inceme over the perieds when the related costs are mcurred. Grants
relating 1o an asset are recognised in income systematically over the asset's expected useful lite. If part of such a grant is deferred it
is recognised as deferred income rather thaa being deducted from the asset’s carrying amount.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 15 14




CHELSEA GLASS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

3 Tangible fixed assets
Plant andFixtures, fittings

Computer Motor vehicles

machinery and equipment equipment
£ £ £ £
Cost
At 1 May 2022 228475 71.647 54.635 161.286
Additions 79.000 889 173 -
Disposals - - - {47,994)
At 30 April 2023 307,475 72,536 54,808 113,292
Depreciation and impairment
At | May 2022 223.162 69,869 50428 107.401
Depreciation charged in the year 4,620 667 1.407 9.714
Eliminated in respect of disposals - - {37,967
AL 30 April 2023 227782 10,336 51,835 79,148
Carrving amount
At 30 April 2023 79,693 2,000 2973 34,144
At 30 April 2022 5313 1,777 4,207 53,885
4 Debtors
2023
Amounts fulling due within one year; £
Trade deblors 68,102
Corporation tax recoverable 7.081
Other debtors 62,118
137,301
5 Creditors: amounts falling due within one year
2023
£
Trade creditors 118,031
Corporation fax 25.640
Other taxation and social security 71,134
Other creditors 93,830
38,635

Total

516,043
20.062
(47.594)

548.111

454,860
16,408
(37,967)

479,301

2022

72618
7,081
41,558

121,257

2022

123,528
20,642
29,324

129,304

364,798




CHELSEA GLASS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

1] Called up share capital

2023 2022
£ £
Issued and fully paid
10,000 'ABCDVE L F,'G U H! Ordinary shares of 1p each 100 100
7 Directors' transactions

Interest free loans have been granted by the company to its directors as follows:

Deseription % Rate Opening balanee Amuounts Interest charged Amounts repaid Closing balance
advanced

£ £ £ £ £
Mr LP Ponder - Loan 2125 21,736 2,578 463 (1.829) 22,968
Mr B Ponder - Loan 225 - 20,796 200 (4,664) 16,332
21,756 23,374 663 (6,493) 39300




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



