Company Registration No. 02046872 {England and Wales}

ALLIED INDUSTRIAL PRODUCTS LIMITED

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 OCTOBER 2020

PAGES FOR FILING WITH REGISTRAR

AR

SATURDAY

10/04/2021 #2
COMPANIES HOUSE



Company Registration No. 02046872

ALLIED INDUSTRIAL PRODUCTS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 OCTOBER 2020

2020 2019
Notes £ £ £ £
Fixed assets
inlargibie assels 4 4473 5112
Tangible assets 5 2B Ly 25 84%
ERRIC N 35 bl
Current assets
Siacks 57 3558 44 500
Cebtors € £29 &40 209 154
Casn gt hans and ~ nano 15 G IRe4
300 074 257 428
Creditors. amounts falling due within
one year T (TR 16 (147 542,
Net current assets 145 958 105 7gse
Total assets less cusrent liabilities 176 055 143 78
Provisions for habilities 8 17ty 2 295
Net assels 173879 141 485
Capital and reserves
Calied up share capital 9 £ 000 6 030
Profit and 1585 reserves Y67 BFS 135 445
Totai equity 173879 *41 4885

Tre drector of the company has eleciea rol e ncude & Copy OF e income staterment w inm ne hinanca,
statements

For the financal year ended 31 October 2020 the company was entiied o exemption from audt under secton
477 of the Companies Act 2006 relaiing 1o small companies.

Tre mempers have nol required the ompany to obtarm an audd of ds bnancal staiements for he year o
question ir accordance with section 476

The director acknowledges fus responsibiiities for compiying with the requirements of the Companies Act 2006
with respect to accounting records and the preparabon of financial statements

These finanoal statements have been prepared and detvered :n accordance with the provisions applicable o
compan:es subject to the small comparies regime



Company Registration No. 02046872

ALLIED INDUSTRIAL PRODUCTS LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 OCTOBER 2020

k4 -
- £ :
Tre finaro @ staterests aere aporoved andg signed by the director and authonsed for ssue o g h Lt
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MrANo:
Director



ALLIED INDUSTRIAL PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies

Campany information
Aliled industnal Products Lomited s a private company imdea by shares ara s reg.stered and mcarporated
i Engiand and Wales The registered office 15 Unit 02 Cassidy Court Saffora. M5 20W

Accounting convention

These fnancial statemerts have been prepared (N aeoordance with FRS 102 “The Fiancal Reperting
S:angard apphcabie m the UK ard Repubhe of freland” FRS *02%) and the requrements of the
Compames Act 2006 as appi cabie to companes subtect 1o the small companies regune  The hisgosure
requirements of seckon 'A of FRS 102 rave been appheg otrer than wheqe adadiional disclosure s
requeed 1o show a tee and farr vew

Tne fnancal stalemenis are prepared 1 sterting which 15 the funcional zurrency of the company
Maongtary amounts n these finanaal statements are rounded 15 the neares! £

The fnanc.al staterments have been prepared under the histonczal ¢2st conventan Thne pnnopa
accountng pohcies adoepted are set out betow

Turnover
Tumover 15 recogrised al the fair value of the considerabion received or recevable for goods prowded m
*he nomal course of business and is shown net of VAT and other sales related taxes

Revenge rom the saie of goods s recognised when the significant nsiks and rewards of ownership of the
goods have passed (o the buyer tusually on dispatch of the goods) the amaunt of revenue can be
measured reliably » 1S probabie thal the economic benefils asscciated with the transacton will flow to the
entity and the costs incurred of 1o be incurred n respect of the transaction can be rmeasured rehadly

intangible fixed assets other than goodwill
Intangibte assels acquired separately from a business are recogmised at cost and are subsequently
measured al cos!t less accumulated amortsaton

intangible assets acqQuied on business combmabons are recogrised separately from goodwilt at the
acquision dale where 1t s probable that the expected future ecocnomic benefits that are attnbutable 1o the
asset will fiow to the entity and the fair value of the asset car be measuied renably the :ntargibie asset
arses from contractual or other iegal nghis ang the mtangiie asset s separanle from the entir,

Amortisation 15 recognised so as 1o wate off the cost of assets less therr residuas vahles over theyr useful
lkves on the following bases

Sofrware 20%: straght re
Tangible fixed assets
Tangie fxed assels are inibally measured at cost and subsequenty measured at cost net of

deprecaation

Depreciation 1s recognised sc as 1o write off the cost of assets iess ther resual values over thewr useful
itves on the following bases

Leasehoid property 2% straight hine
Piant and macrunery 20% reducing Daiance
Office equipment 25% reducing balance

Motor vehicies 25% reducing balance



ALLIED INDUSTRIAL PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies [Continued)

The gan or l0ss ansing on the disposal of ar assel s determuned as the difererce between o sae
proceeds and the carying value of the asset ang 1s credded or charged to profit or 10ss

Impairment of fixed assets

Al each reporting penod end date the company reviews the carmying amounts of its tang.ble ang intangibie
assets to determine whether thare s any indwcation that those asse!s have sufferec an impairrent icss 1
any such ndication exsts the recoverabie amount of the asset 5 estmated in order to determure the
extent of the impairment toss «f ary: Where 1t s not possible 10 esbmate the recoverable amount of a»
indrvsctzal assel the company eshmates the recoverable amourt of the cash gererating un! 1o wh oh the
asset belongs

Stocks
Siocks are slated at the iower of cost and esbmated seling prnce iess cosis (¢ complete and seit Cos
—ompnses direst Mmaterals

Al each reporing date an assessmen! -s made for ‘mparment Any excess of the camrying amount of
stocks aver As estimated sefing pnce fess 00sts (¢ complete and sell s recogrrseg as an imparment loss
in proht or loss Reversals of /mpainment tosses are also recogrised ip profit or less

Cash and cash equivalents

Cash and cash egqunalents are basic hnancatl instruments and inciude casn it hand. deposits heid at call
with barks other short term fiqud investmenis wath onginal matunties of three morths or less and bark
overdrafis. Barx overdrafls are shown within borrowings in currert habibbes,

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Finanaal Instrurrents of FRS 102 o
all of s financal instruments

Financial nstruments are recognised when the company becomes panty 16 the contractuar provisions of
the instrument

Financial assets and labilibes are offset with the net amounts presented in the financia: statements when
there 1S a legally enforceadle ngnt ta set off the recogmised amounts and there s an intent:on (o settle on 3
net basis or to realise the asset and setlie the kability simultaneousty

Basic financial assets

Basic finanmal assets which include trade ang other geblors and cash and Dank balances are nibally
measured at transackon price including transaction cosis and are subsequently camed at amortised cos!
using the effective interest method

Classification of financial liabilities

Financial habibkties and equity instruments are dassrfed according to the subslance of the contractual
arrangements entered \ntc An eguify instrument 15 any contract that evidences a3 residual .nterest in the
assels of the company afler deducting all of its liabiites.

Basic financial liabilities

Basic financial habibties nciuding trade and other creddors. are mibally recognised at tansaclion phce
unless the arrangement constitutes a iirancing transaction where the debt instrument s meascred al the
present value of the future payments discounted at a marxet rate of interes?

Debt mnstruments are subsequenty camed at amortised cost using the effectve nlerest rate method



ALLIED INDUSTRIAL PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

1 Accounting policies {Continued)

Equity instruments

Equity instruments ssued by the company are recorded al ihe far .alue of proceeds recerved ret of
iransaction costs Dridends payable on eguty :nstrurrents are recogrn-sed as habrites once they are ne
‘arger at the discretor of the company

Taxation
The tax expense represents the sar oF the cuTen' fax experse and defered *ax experse Lurent aa
assets are -ecognised when iax paid exceeds the tax payadie

Current ard deferred tax 15 charged or credaed to profit or i0ss excep! wher o renates o dem™s charged of
credied fo other comprehensn € InCome o equity when ‘ne tax follows the trarsacton or event f retates to
ard s aiss charged or credded 1o other comprehensve ncome o7 equity

Current tax assels and curent tax habdibes and deferred lax assels ard deferred tax habidibes are offset !
and only if there s a legalhy enforceable nght te setl off the amcunts and the entihy vmterds edher 1 selte
or the net bass or to “eahse the asse! and setlle the hatbility, Smultanecus:y

Current tax s based or taxable profit for the year Current tax assets and habihes are measured using tax
rates that have been enacted or substantrvely enacled by tne reporing Qate

Deferred tax 1s cakuiated at the tax rates that are expecled 0 apply o the penod when the asse! s
realised or the habilty s settied based on ax rates that have been enacled or substantvely enacted by the
reporting date

Deferred tax habdties are recognised in respect of all hrming differences tha! exst at the reporbng date
Timing differences are dfferences between taxable profits and total comprehensive income tha! anse from
te inclusion of mcome and expenses N tax assessments 0 different penods from therr recogniton in the
financial statements Deferred lax assets are recogmised only to the extent that s probable that they wilr
be recovered by the reversal of deferred tax habiires o other fulure 1axable profis

Empioyee benefits
The costs of short-term employee benefis are recogmised as a habiity ana an expense unless those costs
are requured to be recogrised as part of the cost of stock or fixed assels

The cost of any unused nohday entterment s recogmsed v vhe penod @ Wit the empingee 3 send ex
are receved

Retirement benefits

For defined contnbulicn schemes the amount charged to profit or loss s the contnbutiors payable in the
year, Differences between coninbations payable i the year and contnbutiors actually pai are showr as
erther accruals or prepaynents

2 Emptoyees

The average morthly number of persons [mdudng dreciors) employed by the company dunng the year
was 4 (2039 - 5



ALLIED INDUSTRIAL PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

3

Director's remuneration

Remuneraton pad 1o threctorns

intangible fixed assets

Cost

A T Noyvember 20%4 ang 31 Octener £

Amortisation and impainment
Al 1 November 2619
Armortisation chargea for the year

AL 31 Ontober 2020

Carrying amopunt
Al 31 October 2020

At 31 October 2019

Tangible fixed assets

Cost

Al 1 November £019

Addihons

Ar 31 October 2020
Depreciation and impairment
Al 1 November 2014
Depreciation charged in the year

At 31 October 2070

Carrying amount
At 31 October 2020

At 31 October 20110

{120

Leasehold
property
£

30 000

30 66O

10 7540

600

1350

2020

£

11 004
Plant and Office Motor
machinery equpment vehcles
£ £ £
24 288 8561 ERLH

g

24 288 G270 G 504
23076 ‘7 248 85453
B55 505 12
2087 17 753 6 465
3457 15T RIEL
4272 1313 4347

2019

11004

Software
5 3L

tE78

B39

- g7

4.473

5112

Total

82 348
704

B3 058
53 457
2472

56 439



ALLIED INDUSTRIAL PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

€ Debtors
2020 2019
Amounts failing due within one year: £ £
Trade debtors Gt 381 127583
Other deblors 135 2359 H1 51
2249 600 204 104
7 Creditors: amounts falling due wrthin one year
2020 2019
£ £
Trade crediors Bt 940 45 553
Corporatio” tax 15 251 6 904
Other axation ard sa2ia! sec.m, 32 g £91
Ciner creaitors 56 744 38 454
57 16 147 642
8 Pravisions for liabilities
2020 2019
£ £
Deterred 1ax habies £t 2295
9 Called up share capital
2020 2019
£ £
Ordinary share capital
Issued and fully paid
6 000 Ordinary shares of £ eacn SRS & 00T
& 000 6000

10 Reiated party transactions

Inciugec 1 creditors s an amount of £52 714 {2019 £35185, due tc the director Dunng the year the
director withdrew £1°.47* 20618 £39 658, from the corpany and recerved diodengs of £30 002 .2019
£335 000



