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Independent Auditor’s Report to the members of Benefact Group plc

Report on the audit of the financial statements
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Independent Auditor's Report to the members of Benefact Group plc
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Independent Auditor’'s Report to the members of Benefact Group plc
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Consolidated statement of profit or loss

for the year ended 31 December 2022

Revenue

CTOSS w7 120 D1 el ™5

Dolwarg “e nscrance pre™ ums

Met change nooievisiu™ o0 resred premiams

Net earned pramiums

FeE arn COmimiss er o one
T ohe oporanng s
Metirvestman el
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Llarme and change n Mg ance ugon s

DRING LFgNCE T =COvE
Focs Comres ooy enid ulhar gt uusiiun L usls
TimEr o0 20rg a0 ACMINsh 20 ve 2.8 nes

Total operating expenses

Operating {loss)/profit

FInz 1ce ceRks

Froft ot dispoesl of subsdiary

Sha e s o ofler ey Ul ansol ele
Profit before tax

Fore e v ense!

Profit for the year

Arrr sureble -
—cury Fodare of 1me Parar

S

ser-Iomn ol g anrer el

MNores

o O

2022
£000

558,609
(238,069)
(16,505)

Restarao”

304,035

121161
2,020
(17,386}

109 59
L14R
134622

409,830

“B7.zln

{271,361)
136,507
(108,573)
{175,595}

(413,022)

(9,192}

(2,641}

14,293
1,463
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Consolidated and parent statements of comprehensive income
for the year ended 31 December 2022

Hostoroad

2022 2021
“lotes Group Parent Greup Symear
£000 £000 £000 =000
Profit for the year 8177 10,108 [Siepaay 46B8
Other comprehensive (expense)/income
ftemns that will not be reclassified to profit or loss:
Farvalle 178575 on progeriy - - -
{Losses.rgans o retrement Dznet s plans > (11,288} - 41730
Attr =L isble ey 2,822 - (8.368] -
(8,466} - 32892
ftems that may be reclassified subsequently to profit or loss:
Vs A0ssus L1 ey e stalor 990 oo ES 5,392 - {2 500
{1 a5 87 /gaIrs on el e ment hardoes 24a (4,514) - 912
Arcmmutanle tox 824 - a4
1,702 - 528 -
Net other comprehensive {expense)/income (6,764) - 22264
Totat comprehensive (expense)/income (1.587) 10,108 47429 Zbu8
Atnratatle ts
Feunghud.rs ol Lo <arcnt £10,369) 10,108 =8y bl
ko neallng nretesis 8,782 - 5,8
(1,587) 10,108 9 479 36882
Tean peeovie Prignuial sletumninis fav s eea reslalcd ax L clalen not. 48
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Consolidated and parent statements of changes in equity

for the year ended 31 December 2022

Attributable to equity holders of the Parent

Translation

Benefact Group plc | 20

and Non-
Share  Revaluation hedging  Retainad cantrolling Total
capital reserve reserve earnings Total interests equity
Group Moles £000 FOC0 £000 E£QGO £000 £000 £000
At1January 2022 20,000 268 17,602 525,528 563,398 101,815 B65,213
1o ok Far g year - - - (3,605) (3,605) 8,782 5177
Ol e f e i - - 1,702 (8,466} (6,764) - (6,764)
Tara COMIPTATIANG R - - 1,702 (12,071) (10,369) 8,782 (1,587)
LCradents - - - - - (8,782} (8,782)
“ross ha able gra 1= - - - (20,0000 (20,000} - (20,000)
lax ol ©f znehz e = - - - 3,800 3,800 - 3,800
B - T - (46) - 46 - - -
At 31 December 2022 20,000 222 19,304 497,303 536,828 101,815 638,644
At 31 December 2020 (as reported) 20200 Gl 1o, S50 A Loisz 1971845 e A
<l e
At 1 January 2021 {as restated*) 200 024 18,7230 LE DAY
rpfe for Lhe year Bl
(e el fexpensalne e i1 525 S281)
el L0 PTENIEIL sE 10 S e fis I ~U 544
Arcons tan b pe cor sing a et
Crose chanitanle gre It
Tax tal &’ mchirtan- grent S
AP0 wE D ENETETS - Eft=H
At 31 December 2021 (as restated*} 0,700 it S 607 A3 307 It 215 BRSPS
Parent
At 1January 2022 20,000 - - 9,427 29,427
P SR Y R R T AT IR | B I I
RN ATV R (e Faa - - - 10,108 10,108
At 31 December 2022 20,000 - - 19,535 39,535
At 1 January 2021 Sone 770 Telen
Tors, mw mgrehars yo ne 2 gt oTahee
Han=ts e lal = - 6B
At 31 December 2021 PRy o
Mty SenEn T Py ek 2RI AT TEeled T 0Tt S
i (R [ ! BT T | [ L ‘ [ z [ ¢ Lot e
RLT DR Lostres sy “ R T S R Sl A L A L= v Iro




Consolidated and parent statements of financial position
at 31 December 2022

31 December Al Tinrembr: R
NOES 2022 7341 2071
Restaton” Restatea®
Group Parent Faren: Sroop
£000 £000 o000 £0CC
Assets
Coote Hhard ambhn nrs e hle #asnts 14 53,146 - 74761
Deferer zoquiziion costs 20 52,626 - L6027 -
Deferrar "ax o353ty bR 9,792 - 977
Persiar sorplus s 15,338 - 28204 z
[ yOSETICNE N a3S0; e 6 12,61 10,370 12118 1.2 S BEE
rmapet L Pad b ang cgueonmic v L 34,435 - M<ERTIN RV
|=wesrment p ~per -y 3 140,846 - TRE TS YA
Fins~ca. ventmerts 2= 1,449,741 104,071 neaz7 B712% 1036 766
Roinsuers' sha e of =sura~tecontrectlashi os B 306,962 - 252476 2TEB/
Cirent max recoveraslz 4,412 56 55 - =S
Orher aesors 26 202,027 2,707 17762z /nz8 ’
Fash o= casb o yalmpis o7 145,871 1199 12407 757
Azs=ts classifiec 25 held for dsnnunen Ny - 50,277
Total assets 2,427,707 168,680 £ 056,967 9y 530 BEsThE
Equity
Sl e Lepilel 2 20,000 20,000 ERRVININ] 210,000 200
REFAET ~ar 2005 4= e frentyns 516,829 19,535 C42 30K QAT 170
Equity attributable to equity holders of the Parent 536,829 39,535 563,398 20477 49171
Men- s rall neirrer et <0 101,815 - inkiE mhe-
Total equity 638,644 39,535 SRR G427 HG < BEG
Liabilities
I surence rontract b nes B 925,886 - 58245970 210615
|~y T LA At gk b 20 596,270 - R0 00 JEL=A0
Borow ~gs 57 20,912 121,008 249495 ob 0r 2B
Bronisans (27 ober has ues % 6,11 - 78 7L1E
Fension cefic: 21 4,612 - Iy 17276
Penremen: seneft gyagalion: 21 4,960 - v =30
Lleres ey latlles <5 38,803 2,080 [ Lot LS
Cureenl Fow Ha~ilces, L2 - A 3 CAVD
Defe rer ~oome = 36,166 - 79,62 26,404
SLbedinated labires B 25,818 - 24 L85
Dhe babilues 4 129,273 6,057 MsY i 08,220
Total liabilities 1,789,063 129,145 1401747 £5 N3 1271307
Total equity and Liabilities 2,427,707 168,680 2066,96” 57530 1864, /56
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c

0o the e ~rver £ LINRANNNZEET Ionr of ¥ $RRE M

Cooopa g pommeteed ey Seching
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Group Chiot Fxpoutne
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Consolidated and parent statements of cash flows
for the year ended 31 December 2022

Restared ~
2022 02
el i Group Parent aroap amopt
£000 £000 [RUG! L0y

Profit before tax 3,923 10,731 B 45s & 4Bk

SHTENIS o

[ON _' propery pant ans eqopien 6,974 - 6852
M08 0 Cmpoed OF Doperly, Cla Tt BT0 eluw ot (20} - >
4,813 - 2174

S lsal G gad mpa ool inkend Dle essils

Moorees ot oot [pse 3 ot os - 1,000
- {6,808) -
- - 785 -

(1,463) - (o272
A {14,293) -
N Fa T LU (0ns=S [CANS) G NMENT & SrTUmIeT s A N SEs TNt

LTOpE L 98,133 (2,746)
Tacensl Tndan pesroreen s (23,793) (3.873)
SIARTe T 2,641 1,560

SO OSINE Tor pers G fy g 265 -

Thare ol profiot e

=t o denntal of

RO N DDA G O SIS and ualiines

NENCEAsE inel ow e contact shhines 22,521 - =4 307

1 Coslrel s shenr v e o l-talings {47,597) - TR

I NAURIERR IS 317,894 - 1% A7

IO (5,349) - AT R

) e {29,295} (541) GG 29
NELTeass T opTelTg i abnt 2o 25,985 5,718 B ds _L
R eESelS norease i eThe UaD hes {948) - 197

WAL DT Eate ) T

RSRIRE Sohe A

=]

s CEnTET s Lo e she s 360,391 5,04) aOETC B!

—utonazer af filranc s esing s entE cndTVesi T 0 ropeE Ly (506,944) (200} 206
S0 and Tvesiren” propaity 183,146 - © 4 OR4

8,660 1,683 SLhL
Al e s 17,787 2,350 E
Tarpedli 1o o (6,519) 7

Net cash generated from operating activitias 56,521 8831

Cash flows from investing activities

SorTrases cf pressry, santsel cgupT 2t (3,752) -
SrolcogE e s e ale ol sronerty alant At equizer 2 40 -
4177 -

- - SRR
(1,417) -
L 36,355 -

(55,345} (55,345) ' Wonn

R ;
5 Rl 686 686 gz g3l

Net cash used by investing activities (27.610) (54,659) JreLE 14850

Cash flows from financing activities
e (2.641) (1.560) et
e (3.673) - LR
e R - (7,800)
- 54,900
= N I U o (8.782) -
LG 00 TUEE a0 T LTI TR 1y = (15,000} -

Net cash (used by)/generated from financing activities (30,098) 45,540 A, s

Net (decrease)/increase in cash and cash equivalents {1,185) (238) 1%
I A LhesiT e of year 144,012 1,437 790 565

RN el Loloniasion tatm Eng ATt e valeT 3,044 - 12241

Cash and cash equivalents at end of year s 145,871 1,199 AUz (R

e romparst e fimagmrg! 7

Arsme s Pave Deet resiated 2h et et i e D
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Notes to the financial statements

1 Accounting policies
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Notes to the financial statements
1 Accounting policies (continued)
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Notes to the financial statements
1 Accounting policies (continued)
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Notes to the financial statements
1 Accounting policies (continued)
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Notes to the financial statements
1 Accounting policies {(continued)
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Notes to the financial statements
1 Accounting policies (continued)
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Notes to the financial statements
1 Accounting pelicies (continued)
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Notes to the financial statements
1 Accounting policies {continued)
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Notes to the financial statements
1 Accounting policies (continued)
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Notes to the financial statements
1 Accounting policies {continued)
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Notes to the financial statements

2 Critical accounting estimates and judgements in applying accounting policies
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Notes to the financial statements
2 Critical accounting estimates and judgements in applying accounting policies (continued)
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Notes to the linancial statements

3 Insurance risk

“hrous” e generalatd life newance cperabers, tha Group s excosed o a namber of 11sks ¢

o

.~ Tansed it the Risk Managerner: Rezort of the Sirategio

Reparoin the accounts ' ©

SITir, that the msures event oceurs #nd [Ne

lzsastical Imscrance Offes ple ~he misk under eng ore nEorance conbactis Lre po
Lrcertanty oF the a~aunt ane aming of the resuang ctaim Sacto s such as the busimess ang procecs mix he esternzl cnvronment ntludirg rrarker
COMBEt T 30 remnsarance capacy all may vary om yee” e yeat along i the g ttue! frequency seventy, and ltm ate cost of ¢.arms ang benehiss Thig
k selernion & ~d b an the aST7opnate premiuny] Larns resirvity

U7 jecls the sroup to crdersrars ard prning fisk he sk o teg to ensute dizoipl ned ©F

ek (e i< of actua, Gew E pagmants exceed g the amount we @ e hoding 1 ressmvesh atd reiniura™ e s e 1g< o faling to arcezs and macge

U e capdale ol a Cosonable price

{a) Risk mitigation
Stetistics demashae thar thz Lo wer and mere dve

qedf thz portfol o of 1 rsore e Lottracts the smsller the felalve va™abin ity 0 e exgered vutcoms will

he The Groope undsronang SIaegl & desIgns=c (0 ensc e [0a the uncensrites -~ seoll dreerzfioe in termn: of type -rnd arount of nisk onc

AR [g | RENIaY
NS 370 arviee Dross 00 e LRrery Ihng s 1= oonterind rroudh the Lse of aoomp ther s o programirs of rensuranen ueirg Soil poapoioral
AN non- TrapaThoral tEnsurenTe supneTad by proativee clermt nanchog The overall mielurance srracturs s rec.nAr iy t2viswed ard mode ed Co enture

that 1t remans ozlimu -~ 0 the B7Iu2's neecs 1-2 ophmuim rzrsurince shrutturs provdes the 3 tep wib susianaile .ong-te m cepaciny W0 Zudor i:

mpanighisr TS et sratag., vtk eff 2cive havsnee shest and 2rohit and luss prolechon &l g reasn-azle ross

Larastrophe protecnn & - sod fulowing @0 axtensve anncal mocelirg exerime ot giiss and nst ol orcportoral rensuratcsl excosues e

ComUNC o w th “eirsura~ce breke < the Group utilzes the ful range of prop ets y caiess :phe mete.s a~¢ conbinues 1o develop bespoke edeing oprens

that oeter =flec: e sp=c 250 aatste of the portolie Pens. anre s purchased ir Um 2 st the Group s nsk appente

{b) Concentrations of risk
Thr core husi=eas 0f the 570Ul © g nrta, AaU5-Nes, wIty I propa iazses of busirnas v iimon iong propeg e ieboarg “he mascllanen, o fravd.

2em tass of busimess covers persna aczdsnt hdelty quarantes &30 105 of norey, ircome 4d L o2nce Tk ather © 235 0f basess reludss caver of [2g-.
expenses ard aoc @ smal potlicas of rrotor pol oz bt thz bas 2ee~ 10 u--aff v rme United Fangesm since fenmbar 20120 1 Group's whola-af-lfe

mEarenIt pracss fozport funeral plarn ~g T ocucts

Bolae 1 o L Sl g 10 Ll Pl s L0 U finonGiel oo e 00 2 ard albe dans e e by b Loy ong Dy cless OF DUz tss

Group Life
General insurance insurance
Miscellaneous
financial
Property Liability loss Other Whole-of-life Total

Territory £000 £000 EOOOD £000 £000 £000

2022
e Konador and 17ols~d = onns 255,418 71,575 20,006 3,086 B5 350,150
l.et 119,847 68,128 10,259 100 B5 198,399
e Gross 55,266 42978 918 536 99,698
5,886 36,037 868 101 42,892
G 73,779 34,982 - - 108,761
el 47,335 31,914 - - 79,249
Tora 2 ooss 384,463 149,535 20,924 3622 65 558,609
ror 173,068 136,079 1,127 201 E5 320,540

Azl

Calrade

2021

I rae kogior sl | oala [GINEES 2146 ARSI R84 5504 2
l.ot ‘0922 6C U6U 8283 i
Azt i Gross 2L 229 37706 T2an
[l 5 -
LA Eross [Eta{5] VAR -
el ot e
Tuilat Gross 16278 DTETY 18231 4034 (]

Met 159,682 14049 gikks D16 ]
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Notes to the financial statements
3 Insurance risk (continued)

{c} General insurance risks
Property classes
“roperty cove e tly compense

tme soaodhalder fer dameg- ~ufteres Lo their Srope ty or for e veus 07 Prop=rty Gal S Ierly SURance May, 850

ougri the ratialily o cue da taged nza 2 oo Al Diope Les DU ss Lol

Mcluce Loyl Tul pet el g o

5 e e cat be vanabiryn e natooe o ket ang Size o cla s mace 1T eac” pannd

Fziproperty msurgnte Jo~0

- explozo” (after re} miof eng mal oous Camage . bridence

T CaT age, esrape of wa

wored o opecaust the damaze s Cfie~ ~ot apog-ant foo

Tre neture of 2lairms may ing.ece e Dus nterrephor wedn

e ume Tha

sooidenta!l damaze, the'l and ea thouske =rly Qi s

hmzto sottlements Lan 26 TE. 1 aTOE vl 1

Teanrcs Tomale

Ceriad 10 pa Ul T A e Pl TS CRARANE MRS COOCRIT S SOVIED TR AN T

The parehal 0f eloons e ee can e

Qher G O mOra [oer CRE SN EX M weosTor foonts snet a1 e Tone g, coancn @t rrogcht, and the sooernoeaces for one
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L
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Al s
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0 170 @l T e LA e 1N EOLNE S0 The TSk 1Nsuiec are Crerse 10 hot ize and neture Tre cost of reoaming Jroey, Janes ariording to fre exlenr 5
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Lz Dk
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aperatrs B
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Cowanab Ly @ T oD I A eRrage v T DTYET Loy

O Fo

SOl LA

Clams BTG mant 00 eve ege ool s st d ged™ 07 ]
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Ty ra ly ehirglongs i erlle s o0 Joansie ol srmuni e aking moen longes cezerding - athe 25 hof e nde™ i, pziod:

Liability classes
The Mgl C<pleUvn ot 0 ressec b u sl s =0 e e shie ot puliculoidors frum 1 cenlilg Ly co v poozet

Sl i ol s

amihrcr s e sanE s L Bl hal hiias
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Notes to the financial statements
3 Insurance risk {continued)

{d} Life insurance risks

The G-ous 3cades whzle-of- s insirancs aclioes to suppot funerzl plering producis (o mos™ o whic™ e uture be =hee are hnked to 1~ flabior sno

backad by mezeinke: assels Nu e of the mehs ansee ronn this bosiii=ss afe oo gel he amgeps provisel fske ang v mew pubit stovl™ 1suranes sk

Bave boens L athe hle tund =nce 2015

corlracts 15 the level of fuiore imvastrrent Telurns ©N e £35206 tac<arg the hizb res over the Ufe of the poicyholders o nsuf- aznt

The primary rsk on t2

o meet futo e claims cay™ &0ns, partoe arly f e tming of cams s defere~ fro - et assamed Treenlerest rae anc nfatcy nsk v thin tos has been

I“e ma- reucasl 1sko1s Mz soreze ns< atiazhz o

lzrgeiy mtgated by hodrg moes-lnked 2ssets ¢ a siman tem Lo Iy exceced |
couipe =le bomds hed o - atch e usblies

LTl (00 SRt aliont O UL G U LT e T s aisCs g U s dlatall s ot g o chges eoowtoll lovels of ool The Leao

Betrr brar canmaes on s crdard rdustg aned n-heca ToTANE aTles 40d s oA cxper 207 The mmak signifie @l fsctors el To..d Al e ke e oo
srofle are epide g, sadeipres e changes i Ufes ule and conuruad mprevemeant 1 medics | stence ang sooal condions This sme.,

Imortality o
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Notes to the financial statements

4 Financial risk and capital management
TRz Grovp s avpaced o fnaal e raagh s hneneial ascais inerc al iphanes 7 nsuratoe A9EAS AnT surance Lab e e lan the ke frane sk
hAF e prOrEEC T T s firann gl TSRS ArE 08 SUFFTIEET 0 LN tha ohligEnrng TR Fom s 0o res caatiart s e mesl mn s e o mgar T ars of Frantia

R i o Pl T o el I KR S Y B R SR O s I S TR L S NN

“hars has been —oochongs Sror the ar s penacd in the nat & Fons Foanta nsees o ahiih the Brog T 5 eaonsec T2 oo

“orflet in b eare 2

e’

e NG, CE SIS MTA™ S TRe e - ot WS LS RITA DTy N T S 0en FO P St e skt en e Tronp © txamstd Ton prlioes oy pre aolatihig, oy ot n
“arhran T Aty Ted oty e LI greee s croErecrss The Dianns nansagat 2P0 measa o s oEof frons o s ok arormed ey sy per stockbnere edtlong o

Rt S I PR Al A i (N

{a) Categories of financial instruments
(i) Categories applying IAS 39

Financial assets Financial liabilities
Designated Hedge Designated Hedge
atfair Heldfor Loansand accounted atfair Heldfor Financial accounted Other assets
Group value trading receivables derivatives value trading Lliabilities* derivatives and liabilities Total
£000 £000 £000 £000 £000 £000 £000 £000 £000 £000
At 31 December 2022
Finz roal wo2orme 1,369,563 100 79,423 655 - - - - - 1449741
° - - 191,938 - - - - - 10,089 202,027
el zlenrt - - 145,871 - - - - - - 145,871
3 - - - - - - (20,912) - - (20,912)
Gl a0 Hsblr; & - - - - - - (25,818} - - {25,818)
kAt azb i nes - - - - {596,270} - - - - {596,270)
Dthes aabl-es - - - - - {2,475) (11,853) {759) {14,186)  (129,273)
Ieet orhe - - - - - - - - (386,722) (386,722)
1,369,563 100 617,232 655 (596,270) (2,475) (158,583) {759) (390,819) 638,644
At 31 December 2021 (restated**}
Finzncizl ime ssrments “093Ihe 330 20347 £ - - 1AL
Be 57
ez

VJGBTIE
5 Di-E-0¢
1023050 57z EER ! o4 125678 2z e 204
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Notes to the financial statements
4 Financiat risk and capital management {continued)

{ii} Categories applying IFRS 9

Financial assets Financial liabilities
Amaortised Amortised Other assets
Parent FVYTPL Fvocdl cost FVTPL cost and liabilities Total
EODO £000 £000 £000 £000 £000 £000
At 31 Decernber 2022
Fimgncial e s amients 14,470 - 78,310 - - 11,29 104,071
Orhes sssets - - 2,707 - - - 2,707
Czehz~d ozsh equevalents - - 1,199 - - - 1,199
B row s - - - - {(121,008) - (121,008)
Crher zalings - - - - {6,057) - {6,057)
RIS ST - - - - - 58,623 58,623
Toal 14,470 - 82,216 - (127,085) 69,914 39,535
At 31 December 2021
Finanoalveshimeris [P S JaBR ~6960 83155
Orther asets ZBEB FOEX
CesMa <hegavalerts 12357 1437
Beoroalicg bk Ug} b 10E
Ltheer Lot R s
MrF orbe RO/ B
Torta. 11524 28676 BET07 R 2Q4LT
Ao Gt losed 000ts S0 LEILE ot hoset Lo ele aplatelon O - 2 and Lt e e @ ieesGies rancal 1L wneis aong A 89 To e Dl tuimips sun
A b s apzigng TR Y L Letle De0ws sl 0L T hie lrouss | oal e o e whies avs 0l a Wi esh
Mo U et alie stlely Segt™ein s L prn. Ba. and ite w0l w0 e prnd pa oot L giS=kI cthe the thoss whinh are bec o ating 0f verons De [enmg e 1

svaliai s s fa

vl ersls, o7 ¢ e aliner ety

!

clhatt s

cal lnvestments

Cachand nas™ eguwalont:
meh=r financial assets

Toizfar ve

2022 204

SPPI financial Other financial Total financial S pan =0 iher ninene.at Feovgh boar el
assets assets assets ~od o nels el

£000 £000 £000 ECO £.oC0 [
79,423 1,370,318 1,449,741 17838086 =R
145,871 - 145,871 12012
191,938 - 191,938 68377
17,232 1,370,318 1,787,550 33770 12858086 C4EE1L

I ere Den Doz g £/9022 000

bz bn QUC N, somet e

el valde 0f Dl el aaoels 0 e GEoap cuning e el ng petiod
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Notes to the financial statements
4 Financial risk and capital management (continued}

(b) Fair value hierarchy

The fa - caue ~easu 27 onmhass | nad o voue those “nanoe, esses end finarcs. cat e heloattar vrlue s

~gor sed N2 2 rarve e renarchy as follows

Leves (ol val ks vecsored cor oo gdoted SO R es (anasd LateU! nog tee nee

T s e el st es D ategu g fnddes Disled e Uit ey 7 oL
gkl el O e e st e e el s @l T o S lrad 20 der valives
Level 2 T val_ps messuren Js g tpule Grher than guotes or ces ncludzd wathin levec 105ears shservabie [ the assst o apliny, = the cirezily e as oricsslor

morectly, = dorved o przest This category roludes DEtso Cebt or eauig 52200 L esina -« orkel (eDs nat echee and denvabives

mELare nob evoharge-traced

evel 3 a2l or MaasuTIC UG CPLES far e ans,

IrlEblty that are Gf Seted o obizvah = rarcet dats (onotee e npulst This tatece Ty, ine uces

unlsted debs and equit=s duoing veTimenTs o vert s tapial and ©o- pEnser seiune et Wt 3 Lot raugh s3 uat on eXpros hoe apsled _ndetlgng net

cale oo ried o e neaiten rantleted o the Souzs e anlt

Nal curreniy end Gt C 0 Tl eI UG Y T 2 R gpRr priate i the fer gl

gieclos.d be g direcily s Uy oo - nput

The e Base be2r no rarsfe s D3wes » INVESOMIeNT L2 (egonzs N INe Curreg™ g tar

Analysis of fair value measurement bases Fair value measurement at the
end of the reporting period based on
Group Level1 Level 2 Level 3 Total
£000 £000 £000 £000

At 31 December 2022
Financial assets at fair value through profit or loss

[oareizer aosene il
Fouity s 7 bes 268,296 - 100,196 368,492
Ment czoutes 458,421 1,299 - 459,720
SEuctured noetes - 56,138 - 56,138
Fune al plar svoestmienis - 485,213 - 485,213
TGN - 100 - 100
726,717 542,750 100,136 1,369,663
Financial assets at fair value through other comprehensive income
T ICRGIEN
IEMET S - 655 - 655
Total financial assets at fair value 726,717 543,405 100,196 1,370.318

AL 31 December 2021
Financial assets at fair value through profit or loss
Finene sl ~pesiments

T onuES 186 3
g w17 4
SEcetonod s st
! g &
foets) -
9w VAT 20504
Financial assets at fair value through other comprehensive income
R e
["' \.'M‘ EL I ‘. ’I -
Tatal financial assets at fair value LS I 50 Ua R
Parent
AL 31 December 2022
Financial assets at fair value through profit or loss
STV - - 14,470 14,470
Total financial assets at fair value - - 14.470 14,470
At 31 December 2021
Financial assets at fair value thraugh profit or loss
Total financial assets at fair value - - o4
[ O e R B Ty L T e W Tu B I Rl L IRl T I i LT TN AT s I T RAN

B T L e e e e e B L e T K LAl TUR TR BT T
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Notes to the financial statements
4 Financiat risk and capital management (continued)

Fair value measurements based on level 3
Tarvalue ~easuteme g 1 level 3 fot both the Growp 31¢ Farent cons <t of inandal assets =nalysed as follows

Financial assets at fair value
through profit and loss
Equity Debt
Group securities securities Total
£000 £000 £000

At 31 December 2022

Dpening bz .ance 80,47 33 80,504
Toral e nssllnzies, ceceonses crofit rince 18,526 {28} 19,498
Fuc-azes 200 - 200
Diposal procesds - {6} {6
Cosnz balance 100,197 (1 100,196
Total can Ao Vot the cetndncluded mproft o Lo fora e

he datthe em s cFths eaoing perod 19,525 (28) 19,497

At 31 December 2021

Opening balan: e SNt =51 TOZE6

Total dansdlosses’ coognie s aprat o loss . /zh {918 T..vbd
CosrZnaancs 8047 EX BOH oL

Total o= nsAlonnes ror the penae ke adeC i profron Loz for aiest

P e oo 20T roper Dy D 13 /zk 2ig: [T

Parent

At 31 December 2022
Lpen ng brlence

1,524 - 1,524
Tatal ars re-og 2,746 - 2,746
Firrha 200 - 200
Cosir, balant: 14,470 - 14,470
Toral gons o b pennd ineloded - peefe o g oo EalE
e (Al ThE BN T reRoTIng Deriec 1,233 - 1,233

"

At 31 December 2021
Dizenirg b anee 9957 5997

- . - 5
Didl gens rezogTieed in 3 cfio or ioss 1227 - 1527

Comm: Dalancs NSZa - 1524
P0taL ga s far e pemad el e profiton Lo o st

he €al e ens o I repors g pennd TE27 - “h27

AL el v Qa N o1 s cs oo ol o Too Ter the pored tor Bul W Giotg end sorer ane aics o nber e oo st ienl tetunn e v e

sl oot prohl e e

e v uaton oo ies Leon fooeer DO N lgsels L ATC S@ Cen L 020 DE D

Listed debt and equity securities not in active market (level 2)

-

Aese 1matcel arteld g0 g ued usng ind Laru s D0 g et oroal s soaarly sewes and nrene-lly o35 3l=C DEFST 0N Matagarient s know eden uf

[re miE <215

Non-exchange-traded derivative coi

Toe 370000 CRlvalie 0ot gre g

Atz FOrea ¢ ewrenge Tenis

crpets Tom=ga terrsncy 07 esrd Zonts b

rotremandieg Loothe o0 orate Doer-he-oodnte gy o e A0E i Uil DL refere "Te

noeabls e praes,
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Notes to the financial statements
4 Finanoal risk and capital management (continued])

Structured notes (level 2}
"Mt inan gl ey

s are valu=d Using Lheervalte ae. aszgl Uate, sthus 6 07 0observable mpois mcuding compateble o ce 1e-_00k Tatios *

ke DSl conr e s, @00 YUl s LOr sl clLm W L0 sl ok s Lo il el pece raghy e chlomab. e

Funeral ptan investments (level 2}
The Grous nolds ny

eAs 0 ressoct of fuosral pan piuces which @ 2 predomirantly .

sed n o ndedoal who-ar-Lle nsurer

porces faese ao

valoed usng alushions orowiden Dy, the Imsurance policy pioader

Unlisted equity securities (level 3)

L are val

Elals Iar-=!

g chTarvatie el asiel data adiusted for unobser Cack fER0T bassg T

ated corroanies

SHEMCNLE cons dorst m ol corel e Owhatextprie T Qr‘f Denbtanab e

Tae il arer s er s rge e iceel of o cderly, g roe saser: e Torn
e

S NANOD Cate Pas pnra e mankoaro cheeer, atlnauidir A ount Sno g e

CIsCO. A arpEd (e The v LAk aer 1o aLount or the ses

o atard warh nalcirs, the asse IF

0. b anrd rrect ral n niscn. o apnl ed rhange -

Wyt the value af aalizted egua iy 52

corities cauld migue by 40 £ 12027 £ 8m

Unlisted debt (level 3)
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Noles to the financial statements
4 Financial risk and capital management {continued)

The Lol re =UMITATIA0 3 ARG TIRes of 1 b _srmes asseis ann Label ms tras 370 cxposnd roartensr rare sk

Maturity
Within Between After
Group life insurance business 1year 1& 5 years 5 years Total
£000 £000 £000 £000

At 31 December 2022

Assets

Ciebt secunt s 6,491 22,815 45,678 74,984

Lawla o Lé= ) eLuUVeiz il 18,072 - - 18,072
24,563 22,815 45,678 93,056

Liabilities {Uiswuunted)

L Basirtss provision 45 146 310 501

At 31 December 2021

Assets

Debt seiunt es 8,120 2676z SRR R G7

Ldn'ld Ctashootivel als 0./l bt
16.226 6768 Gs.81e 07,477

Liabilities {discounted)

Li'E Bosiress 3res 1SN 1,259 %,

el
[¢a)

=3 19,43

2l
niere:l rare Tk Thisnsk s rer s goAicant o e Group

Croup fng

WESITIETIE Wi varabiz interest rates nzluding cash ard Cash ecuwa 275 &NO NSUENLE NEIETET CRCEVED B e S RE T CEsD flew

(d) Credit risk
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‘he Group s exposet ID e TIEe TTE

rounrc Aty dofaclt ar loars ard dor =oc e

Uepos 'Loele wy e iy

lens. res

share of cene aonseiance a5z {exclucins ooy san fos onearned Dlen‘:lqm:’} and o ae ounts doz on remsuers noTsopen ] of Claims
alreedy Sars

AN’ 2 doe Tom fsurEt e e mes ares 200 poL tyholdars ang

the carmgirg vk of ole of-Ufe assuiz “ce polices. purthzses by, the Crouz from adzzendsat -h g 2atly, C(2 ndurance STImpznes Do Mot the

Grougs azhigano~ e ~ezrec- ot fLonera, Sians sold
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Notes to the financial statements

4 Financial risk and capital management {continued)

The rotlow g anle Drovioes r

OF At cUdivenn ralcg o

AR -ee T oLe A e

13

aosih dr ageney Thes nowdes Inascl descts thal mect the doreocs oF sole., Caunants of pone pal o e nleros

07 dton “egeran; the (redit Tisk e¥Sesure based ¢n for Fienal assels witn exteriel Czait reungs From Stands d & Pous

Sh [

SPPI Non- SPPI
Cash and cash Reinsurance  Other financial Debt
Group equivalents* debtors assels Total SPPI securities
£000 £000 £000 £000 £000
At 31 Decemiber 2022
AL - - - - 182,349
ALy 42,616 3,608 - 46,224 121,065
A 18,903 10,655 - 29,558 91,355
tlep 84,146 - - 84,146 51,951
ol TRE - - - - 4,857
Nt rEed 208 1,009 256,089 257,304 8,143
145,871 15,272 256,089 417,232 459,720
At 31 December 2021
AfL
Ak 540779 RESS
A L1 T5 SRS 3775
=EE RS < /2.
P =RP
Mot raten 4 oIt 181,628
les 777 o582 537000
Parent
At 31 December 2022
A 660 660 -
“ES 539 539 -
Mot eted 81,017 81,017 -
1,199 - 81,017 82.216 -
AL 31 December 2021
2 0] -
Y K1 PV -
Mot 1 -ted - -
1az/
‘ e i P ET e man cctt et oy nong D= Tasn Tilarcel s ch otz ane rersr st e
} 1 e colopin Les iy Ao Sloou e T Co ot L Sl Ul gt i -
WS rein el e ots o o2 -wedin o LR LS T DT TR LU BETTY DA 4T G T IIT AN Il e ST & LT D
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Notes to the financial statements
4 Finandial risk and capital mansgement (continued)

Tre fonad'soxn

Joororauni sarhy defou oo dokt cecurae

sprosd across o vans iy ~f geographic & anc fConomic error 25,43 fal ows

Group 2022 202

£000 =00
176,750 ZBH 578
125,225 104,537
131,232 na6s?
26,513 2774
459,720 5174l

[QEI-

Lk
Ausszha
Carada

Europe

Tota

Rer-curancz i usad 12 manegs INsUrance risk =i doas ~ol, hosewor, dizcharge 12 Grocs's babilty as srorar, icserer farensurs: 3.2 0 pay a £ am for
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LPET by rovewing the ~ Ananoal zentin The Croup Re ~ourarcs Secunty Committes
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(F) Currency risk
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Notes to the financial statements
4 Financial risk and capital management (continued)

The Tral.>'s formigr opomT Al ans cre gl SO0y ErE N STIG CLTTOT L IR,
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Notes to the financial statements
4 Financial risk and capital management (continued)

{h) Market risk sensitivity analysis
e senstivitg Sf proft and other equily Teserve: T MoveTents o Mel< et 154 valatled (07 prer-e nteres: rate, Comenig a1 ecuily proe ns<d, gach

Lonsilered osulehon and sefore the miudeling eifecl U deiive s showen iy the tabie Zelow Thes faole dues nol aclude e impdit o valiables un

rerere thBene s s os ngtoal iskos sy ces for el rene nonct Le o tomis of L distlosed sepa clely innete 2|

Potential increase/

Group Potential increase/ {decrease}in
(decrease) in profit other equity reserves

Variable Changein 2022 =021 2022 202
variable £000 -J00 £000 2000

STRIECE TAPE T Gy -0 hr""'\“ a0y (4.618) (6‘79/ (E) D4
-107 hasic po s 5,648 cLRE 7 (48}

Lurrency tisk -0 3,466 592 13,123 10,845
Vs {2,836) {6 248 (10,737} R

Fouuprizer =« R 29,848 79208 -

Potential increase/

Parent Potential increase/ {decrease) in
(decrease) in profit other equity reserves
Variable Change in 2022 0z 2022 _0A
variable £000 020 £000 200C
L sk 1%, 1,258 [ -
+10% (1,029) 18271 -
Eouigor tenk 1 1172 g5 _

e Lolovang exsl nplors ave oo imadc S opanmeg Ui gboyve e sibvil, aial e
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Notes to the financial statements
4 Financial risk and capital management (continued)

(i) Capital management
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Notes to the financial statements

5 Segment information

{a) Operating segments

The G up seg ™ onts ts buznass actvites on the basis of diferencos
terrtory Excenses relalng 0 67ous mas

streriure

The actv 1es 2feacn oo

segment ore described below

- General business

United Kingdom and treland
[he Groos's ar nzipal gere. ot msur aroe

S naorannn woving Uk

opeaten an prznhin the Regchl ¢ Irzland L cerwr ting cere sl business acros: the wholg af ~ozrd
Australia

Thie Group has e Polly wwned stbsd e nAusl die Cndense e g GeReran Nsctarea Dosm sy undon the Angiar &end
Canada

Tme G oup oparal 2TCTIN e &0

a4 Qenela, 1msUrarTe D00

Other insurance operations
Thsnzludes the 2 ouds mietnal ra tsurEnce furctinn edvense develonmen. cover sald ra ALD INZ) L imiles #ng opetatinny thal are nror-o

repariable dus mother immater shy

- Investment management
The Grous provdas mvestnn~t managem2nt se s oes beth intziraly, ard Lo Uvd pares cug™ Bderes nvast g Ma «gomart amiced anc

CdenTres Asszt Management _ mirec

- Broking and Advisory

The Greup proviges NSursncs troanag srough SCIE Mroerce Rrokers Cmited 600 an interest noe Llogd & whgte Srous o e slong w

finant L advisor. s=rvies trough Eoclesizshcal Rirancial Acvsory Streizes Lmter, crepad fun=ral placr dotmbur or and ¢ i

Erelesiast al Panring Servces L tee, o0 nsk afwisiry services through [yoctts Risk Ve neg:rment Setares L ted a o sadiany of
T As ool e slutturgl s g ges, s ese o udes probit on disbusal 0 SOl s e b overs boatd g prolits of s owker Do
Fro bre canm af sl

- Life insurance business

=celes al Life amizd prowdes pobs = The husiners “zo

Mme ceat butreT

s b0 S_pPOr. oo a0 furera. plEtning prodoct T woitte” bu e Grown arc s 2o

closed ta ~ew IMSUTEICe Sos Nes

- Corporate costs

s neledes s

0C Gied v Group manage = =rt st =<

- Other activities

e LedIMEnT angd 1nTe -2 T, trensfers o ransaiions e et

TR U GCQUISION GF Sus rsses
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mamag

resulr navs adented IFRS 9 Jonong, =ty ther acccoying pold esfo Smarag Inero™ents ma,

Giooo
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Notes to the financial statements
5 Segment information {continued)

Segment revenue
The GrouT uses ¢ross o LR Sremaums as the measute fo trmiavsr of ths genera, and e insui=nie busi~ess segments Turnever of the nzn-nzsarasee
SRgINEnls LULY Ises Tees o't Lo ms oy 2l e n relatic 1o wele ces provded sy e broup Lo Ui pertizs Do ent tevenug: Joo ol incloes ne

Iegs el Llu o G e bdsiress cloars Coiaes INcuin. woich are reported salone pe o Poe rilhe cosulitlale o stelomer. ol pronitu oss

2022
Gross Non- Torrs
written insurance W rten
premiums services Taotal Cose oS Total
£000 £000 £000 Co 00y
Hentralm ~ness
Ured Kingoom 2 a7 [fea s 344,788 - 344,788 249/ 7% 797235
Lystra a 99,698 - 99,698 3360 92352
Canads 108,761 - 108,761 g9".610 91,610
Cthe nsure e 0srralio s 5,297 - 5,297 40000 - £,.010)
Toota, 558,544 - 558,544 48620 486220
Life e sloess 65 - B5 iz} 4
S DSHARET MARALE ™ 1 - 16,628 16,628 .
Brok ng 2 Adsory - 41,000 41,000
Group revenue 558,609 57,628 £16,237 L5208 B3 0647
|
GU0Up Vet et er £ O Matinally Cocen TaTRd T any $0.0 Ea 21N CLSLamer

Segrment result
Sereral tusings

QT I IR LOMAASE LU0 AS L T 00 UNTE verTAg 0 T0RE TELRST vas s S ETes a0 PRt OkpIngT T af eaen underariing te T iory

Sardusiid wfandats net cor g noetenrg raln UUR 21 2 maEste 0t ureeree

elene, Trm COR eypratses 177 (il of mei L 2mns

HOCICRTEGT of ne o rred promis Ty =rmer Ceteals o

CETVAILND eXpenzes

coumdenwrt g 2ol s an0 L OR whic

es rhat @re 0f 2efoed under IFRS 2o coaed roT e Al

The Dro<i g ars -C 200, 280 7 20t uludes prott o diennsal oF subd derg e £i- 292000 asdetaton 1 note '8

THe re B oancss S0 e T es T M sboaanft or oo cv e ar s T earTacis ncloc g el an e e s herang hishe tips e thae [ e Fune
I OO AT QNPT eenr o
SUGL e mul 2 b s el O e L0 Uz Det0 b e iemnunal s U Ve L A=
2022 Combined
operating Insurance Investments Qther Total
ratio £000 £000 £000 £000
I TR B TN e
Lo Kongde b, o 86.7% 24,239 {7.726) (2,075) 14,438
- 107.3% (2,864) 3,667 (235) 568
20.6% 7.025% 3,570 (145) 10,449
ETCE LD (o (981} 135 - (846) \
91.0% 27,419 (354) (2,456) 24609
(8,091 (7,191 - (15,282}
L - - {3,525) (3,525)
AL - - 20,335 20,335
. . - - {25,743} {25,743)
DrET I - 3,529 - 3,529
Profit/{loss) before tax 19,328 (4,016} (11,389) 3,923
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Notes to the financial statements
5 Segrment information (continued)

2021 (restated*} Combined
operating Insurance Investments Other Total
ratio £000 £Q00 £000 £000

Zensrzl bus ness

Jned Kimgoom 2ne relan: 85 3% 24,952 28,953 (Z09= naaz
Aeslralis D 114.5U6) Ty 154} ARRIAES
Uarada R JORn agc 16, 7808
Dher irsraoe aieralons B Eh7) 133 - (10.085)
PleRern] 8. g Q' 74E (7788 98,214
Lie bLsimes: (&) 7657 - 3973
[=vestment manage™ 2nl - - 260) (26LC7
B-oking z2nc Adsso - 602 5.0
Co worate cosic - - [l e (20134
Ther AC vires A U8RH PARISH
Profit/(loss} before tax 8751 98717 (22008 842455

e cuinpd o e D emal slelemenis heve been restaled &= Cotaled 1nnolz 43

{b) Geographical information
Gross whimm P Turs flo™ exiz @, TS bl ard non-urre™r 2ssets, 25 3 inctsc tondi deal Jount esn v hich e Crous 02 T relos ae as foLows

2022 N21

Gross Grose
written Non-current wr e Nen-urrer:
premiums assets BRI aszels
£000 £000 £000 =000
Unitaz Kingdao naaa ieled 350,150 227,027 51723 270220
Aust =zl z 99,698 500 93365 78925
Uenaca 108,761 5,530 9 R RN
558,609 233,057 486,278 ZBC 372

Cioss willor pramiums ofe sLaczter Dassd on the coant g i which the nsurance conbi acrs or 2ec=d Nos-o 2715Ing

unde” nEcaToe cont &S, defor od fax assels pensan 2sssts 20d [ nanogonsreTents 4o are allusator ha “ared
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Notes to the financial statements

6 Net insurance premium revenue

General Life
business business Total
£000 £000 £000
For the year ended 31 December 2022
Drpss whitlen premums 558,544 BS 558,609
a'd eINGUrance pre s (238,069) - (238,069)
MNelwnliTn 2 e Iuimns 320,475 65 320,540
Mhonos S the gross oo amnfal s nnd promg e (30,619) - (30,679)
Uncnge e provsic nfor g iod prer uims eisd e s shre 14,14 - 14,14
Charge = (he net v aior "ol Uiearred P sm.ams {16,505) - (16,505)
Earned premiums, net of reinsurance 303,970 65 304,035
Far the year ended 31 December 2021
Cross s itesy premiume 486,270 [ 426.21%
DUhWare eInsuUrarce pre T e e nege’n VaR T
Mgl IS Srermiue s 787612 bl 787617
BT TR e TR ST L o VI E Al B T al AT Pl e T a T a TR Y LRI - '
Chorge Ihep ove cnfol unealr o d poo Ui wilrsd Ol s STl L Bbh s
Cnznge S the et or 2w 1on “or Lngatred prEriums 4620) - Na,z200
Earned premiums, net of reinsurance 277949 iz priaeitEy
7 Fee and commission income
Mgy beogae s roup recng s =00 THA 297700 2070 ra T2 0 fem Hd oo e an NLamic in G070 danae s b 25 msucanee nne s sid
Fo/8ha 000N S D00 Aoonieadre waeh 1TSS Sher e Foom con racTE nh rustamsr s Fooand oo ik ot e ame fract totiracls sarh

clstomel s s rectgniod os foonal

For the year ended 31 Decemnber 2022

R E S T ot

ISVRSTTIENT MarsgeT 20

Troking =0 oadosny,

For the year ended 31 December 2021

L P 1 R A

Recognised
at a point in Recognised
time over time Total
£000 £000 £000
236 - 236
55 18,402 18,457
39,105 66 39171
39,396 18,468 57,864
4 A
7 .
2L.03
ERSN e [A-RE
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Notes to the financial statements

8 Net investment return

Rostaied®
2022 awdl
£000 =000

incame from fnanciai asteis 8t far value ihirpugh rofit or loss
2Oty MM 5,902 7763
N Ome 1,075 CIDE
SOUCIL CU UL LUl 346 AU

- de

Inrerme from Bnanoal anne calndated s ming e effecheo intevens cale method

sand CEe0 Quk slent i income 3,534 z3
Nl el et it altalVald 3,761 EREn
Orhesncome
ertalitioT 8,900 8Cah
CAHLWIOTY VDL 1 {1,368) Y3

Investment income 33150 2708
Far galee mays nears on Bnantalhestarents at far walo e roooagh poofir or e {76,924) Rk
Far walug 1m0, 2 Tenls On InvesIman. prosety (21,209) 20238
Far volue movanents or property, plant 3rd eqoomean - -
=gzl ol cise o rate chznLe DN sy 3NCE coNtacr agh L Ee 47,597 4AT4
Net investment return {17.386) 104,673

2T
T

The comne s v Franmal srzigments Navs 2ecn rosracd 25 felaled nnoke 473

rciczed v hn =

Lalue ~ovements o faanc ap sl 2ans o far vaua thra 2 prth or oss ere ganz of F37Z3000 (702 resta o £35C4 000 gangt n

recpect of detalve iraurments
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Notes to the financial statements

9 Claims and change in insurance liabilities and reinsurance recoveries

For the year ended 31 December 2022

ross

TR Qe
Gross cnango i she prow st fo” clams
Dross change i Jfe bosness prow a0°

Clenis and change e seanoe abz o =

U sCTO s e U Llar s paid

Roimzinece e nf eransE o e proveaen o s ams

RISl anre s S0GYen e
Peins ST e

Clairns and change in insurance liabilities, net of reinsurance

For the year ended 31 December 2021
ioes olams pa©

General Life

business business Total
£000 £000 £000
214,032 2 214,034
67,316 - 67,316
- {9,989) (9.989)
281,348 {2,987) 271,361
{93,073) - (93,073)
(43,434) - (43,434)
(136,507) - (136,507}
144,841 (9,987) 134,854

ar ange v The prog e fo cle o
zross charae = fe bowress prov ™ - 47
ot~ Nl CAnS i e AN Liahe "7 26240 1 NRG
Soimonore” Shecoo nb clarmn pain [EEWELH -
Pemsurare ha e of ZNangs 1 ine oiovs on ar o 40037
F'e gl e e f=ruveres /3822
Claims and change in insurance Liabilities, net of reinsurance 45,408 L
10 Fees, commissions and other acquisition costs
2022 s
£000 Y
Fipge 1,608 i
TO L nar Padt 83,888 i
Lhonge " oefon e algur e Cusls (5.349)
CImmer &8 D0 e v G 28,426
Fees, commissions and other acquisition costs 108,573
11 Profit for the year
2022
£000
Profit for the year has been arrived at after charging/{crediting):
B e T N I I s N IR 1,368 b
6,974
(20} ¢
4,813 L
21,209 “
STET e 127,518
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Notes to the financial statements

12 Auditor's remuneration

2022 2021

£000 0nn

Fees payable to the Company's auditor for the audit of the Company's annual accounts 70 6
Fees payable to the Company’s auditor and its associates for other services:

- The aud Do e Lompany s suhs dianes 1,242 1725

Tera eudi; ees 1312 1787

332 794

87
418 294
Total auditors remuneration 1,731 1481

Ampccts mieclosed are ot of toreces fases, wheie apo. tebie fudit-roistet ssureros e mas incde Prudentsl Regulatony Suthenit, 1224 anc

other regulatory and Lotk

13 Employee information

TRE AT reGo TRONEY L numbher nf fu

e T LIVE e empla,, s of TR T oup e

SN CxE T diresTors, cunna The waar Bu Genaraphoe

COATINT Vs

Group 2022 22
General Life [BTCA TN Lo
business business Other R Ness TUS MESS Crher
No. No. No. ro N Mlu
Unites krgdam and Irelz~d 901 1 508 200 497
ALtz 137 - - 10
Canace 79 - - = )
m7 1 508 - 497

Avzrage runsets of Ul b T2 eguvaent SR TYERS Tave 3087 LLCIRC rether than £ uerege omhe s

2l zimdoLesn 1o give a hietre sehecton 27 the

SEUEDODAGED T TSRS 8TRAT, 4% 10 '?ITWD\(T[;C‘ NOTK & Trred szbwoen mate an ne humnets &led

The msor el persn s orpla ea b, 03 Carens dunng = ea 4z el 770 i
Group 2022 071
£000 “CCOo
Wages ans ca.anss 108,495
1 U (R oA 10,625
R sdel s con ool plans 8,358
Prpanicals defred BonefEpla sz 872
Ther post eniployment Broaef 132 B
128,482 Nz798
SR rnEie oG ane I arn gnes T skirgs of the Ton o {740} 00
Tapiralios st noare {502) 445
127,240 14867
The ano o a0 s 0o o ee ee rerm o heee oy of TEFS 0N LOL e nr T T
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Notes to the financial statements

14 Tax {credit)/expense

{a} Tax (credited)/charged to the statement of profit or loss

Group

Cerer: tex S U st gear
QU0 a

Liofaac taa L2 TRa~any, Citf2renres

oatt 1:

1

Total tax {credit}/expense

2~ aeferr

2022
£000

7.254

{(300)

{11,008)
2,890

(1.254)

oo tax i se

Tacon e Giu. o= ol arra e taadffers o

= b United angZ om < andard tate of oo rparaino”T Tax ron

BUOaIOre SR Ial i the Te owang  eco”

Group

SrnhIk Belore s

Tax alzolaed ar e L ordad sle G cd gtz of taaor 0% 2057 154 745 62-6
Foctors affectinn irocn) o haroe fan the Yoo
Lrat =0= ol togi anle e Lo e 1,067 /B
Mat-zasenlon e e (4,717} 2370
LOrg-ter T rsurarce ene ober e pad stoone tardard rarcs 13 [t

“oasor nfferatial telvEe L rent ars deforred ax o s e {952) 822
Taxlprses uthyed Ty e b e Jetsrad lax e skt v as erog T aed - 40N
Dele rat -er ~wair 700 fav G "0 ofeviolsly, recogne el -

Toatiaf ceane e Svooie - -7
Arl L tmentns 1o "ay o 20 EApEn D INTRSpe ol pro” oe od: 2,590 a1
Total tax {credit)/expense (1,254) EPLY

—oTEngE e AR LRar st TETE D LarpGTer o bes frIm 1970 e ZR L wall e Zrre chrectne from AL ZTss Debr —d e At 9220 2Toudel ol e a.Rree

Cele U eme ZULT sA

v T TIETe BT ERIT DT Ty D00 D

TThe ce npe At

(b} Tax {credited}/charged to other comprehensive income

Group

=B DU R

Total tax (credited)/charged to cther comprehensive income

2022 T
£000

(339}

(2,822}
{485) .
{3,646} Zoil

RV BERA= I

L
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Notes to the financial statements

15 Appropriations

Group 2022 2021
£000 6o

Charitable grants

Gioss Celitable grants Lo Lhe CLinvale Gorern! conpeny Behelar 1 s Limder 20,000 PR

Tewe rol of (3,800) 2990

Nelappropranzn for the gear 16,200 700

16 Associate undertaking

“he Parent holds 40% o the sz
kingdom, ard e hold ng comp

ne

ordinery smate capia of Joys &vvhyre Sroep Lmitea Loy & Whyte s ar Lnuasted company, incor sorated i fhe Urissd
03 Looa whose Dnrary aciv iy s msuranne Broksrzge serviees IHis accoented for csing e ecuity T el zd nithose

ronsoldat=d financ a0 statemen:s =< set aut i e Group s & coumang ool c=s Areccnalizicn of Bz movement = e G Zup's nvestmert I associze £ as

foows
Group £000 £000 £000
Share of net
assels Goodwill Total
AEY danazny 2021 B3 2696
Acqeredimz gear 728 SVsH
S s ofprofsfer ax ‘o the uear 2274 RS
Liratcde s 1 Gy HEIEE - (140749
At 31 December 2021 7547 960 LR
STatzotproft ofter tax Yo e ype” 1,463 - 1,463
Cradends “eceved {1.000) - {1,000}
At 31 December 2022 3,010 9,601 12.6M
abtha year e~d date 1ve Zrouz 2:interestin Logd & me Grous Dimited 12 es “ollows
2022 cA
aroups 40% 2071 40% stae ot £000 -(ac
RE T 11,602 U4
Lizeis 48,31 J4
ahbilices (45,301} (37,268
Gra s ofne ozt 3,010 EASE

Meluzed inthe Barontstztemet of F=2n sl prabe= s £10.37 2,000 (2021 £20 270,000 N rospec: of the myesimani” Zoud & Wwhete Grooo L red 2t oo
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Notes to the financial statements

17 Acquisition of subsidiaries

On 14 Apn, 2027 yoes

eXpand 1S DT Lker DUSiress,

The 3ImaLris [orngisen m respecl oF e ideprficsble asses e sel oo tha @b.2 below

Browre-Sairoure & Jouglass L ied acguired the ent = soued ordnziy shere capta. of ©f 00 Ancesar & Te Jmied roord=

N

Assets and liabilities acquired
Taagikle gzam-

el
=ML eIl

Tols Tertfang ety

ool

Tuta _uis Ozialwr

Satisfied by:

Lash

Liefolan corsider shioT sroEngen oot

Cash flow analysis
Cazb cons d=r=non
Lees cath DaElz e anqured

2072

2000

It

A IR e A A A & B I Y A TR

CI2UUT Lo o pas cogrneal by b meder s A A7 S ashgen
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Notes to the financial statements

18 Disposal of subsidiaries

O 30 December 2022 06 o n risaosed of Soutn Essexinsurance Holding  mited and s wholly wnec subsdary SF Elisoance Brokers amier 6 a
relatec patty Toereated party < a1 essoniatz of Benefaol Sroup 0

Dspnsal o sudsdianzs
2C1& cA

£aoc =003

Co-adosaran “ereweld ar ecera. o 5197
Carrging cou ot of nep gess s 2ol 2057
D u d apUsa, el ore . o 1L Loy h2E

The gan 20 Cepcsa ~es Deen prasentad vom g consclideed srate marz of ZrofLor loss

[NE CATU S AMOU™S of 958072 A s 105 a4 A 170 fd-te nf gapsal were
S T0
U 2090

Goodw lbend uthe rie~gblp assers 5y
Brope by pla™tad equipment 166"
Coer assels T ARG R
Cash 2z cash equivel- e BaLl -

Tots. =ares 40,681 -

LEaYe oby gRUI NS f1.215) -
Proyveans for oner 052 hes (225
Lutrenb s A nilines 10175 -
Dete ez noome =1
The e nen R777) -
Towa ek nies 777
Nl sy L0000 -
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Notes to the financial statements

19 Goodwill and other intangible assets

Group Other
Computer intangible
Goodwill software assets Total
£000 £000 £000 £000
Cost
AT oeavany 2027 62,481 46,137 19,850 128,468
Aod Lang 2,120 L177 - 6,297
' Dispe (22,600) - {5,789) (28,389)
ExCNar e differerozs - 255 10 265
AL 3T L=re nizer 2027 42,001 50,569 14,071 106,641
Accumulated impairment Losses and amortisation
AT dan o, 057 18,600 18,673 16,924 54,207
Amotiaeal om charge (o7 s yos - 3,353 1,460 4,813
- pfj - er 085 o TNE EIE’E{’ - - - -
Lsa05a.5 {4086) - (5,276) {5.682)
Txhonne offerenc w - 150 7 157
AL Derer e 052 18,194 22176 13,125 53,495
Net book value at 31 December 2022 23,807 28,3583 946 53,146
Cost
AT _anuay SN By’ ~£4109 GEEL 12l 20/
i RRLS S
el RN
=ahe e gtz oness - [ A 8o
AL Ty 02 67 Bl 6,5 G250 TEA6E
. Accumulated impairment losses and amortisation
AFT anuany 2021 257 15471 =2a00
Arego s al o arce re e yeer 47 ST
T yeET a e
- R
B L =4
Fa07 HETT 16,893~ G
47 28I T4y pasals! T4
' Pl S g et or 27U
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Notes to the financial statements
19 Goodwill and other intangible assets (continued)

The Carryne amsunt of thenyaament n e =i Enlding: mieed is U260, 1000 whichino odes 718 TH0 000 nf ¢rodwili necaleclated waluc in ust vias

39 539,000 ndicatlrg NG mMpe s —ent This was calculazed using proected cash Hows ta paretuily, a o scount raie of 12 6% and a growth rate beyo ~d inital
cash floe gro.ectona of 2 2% 1F the cumularve growt™ rare netwenn 2022 aod 202 was 975 Lavesn than aszumen n - cn=gament approvad business plans,
or tme disTount “are Increzser by 4 9% then the tecayrable amount wo. lo egua, e 2Ty ng amount Lucets Hodings Limited 15 includes watnis e Group s

Brokirg anc Adwisory seg nent

W hsLonal et iy - within Lhe bost css Souanel o d 2ver "o sulnces OF NTonnelo

AssuUmpi_ns Used ar e oer

Dthe miangn.e @3:ets comsist of arg.ed 57872, o.sto™ er and Cstntunon relztionstize £nil (7021 £985 0005 07 th-mansis e assets Sala”co relaes to the
acquintice of Ly elts Holmings _ered 2883007 @270 £2N6 0000 of the rengble

200 the acol shic of the 297t ef —ureal Plerwng

Seraces | mirod anc bas e retie g useial lifz of four yzars

20 Deferred acquisition costs

Group 2022 apal
£000 S000

ALT Lanuaéry 46,027 41,889

I»rease m o e TRD0d 52,539 4nlzl
Eezas: inthe pe g {47,190) 14 745)
Exchenze Cifferenczs 1,150 {228
Ab 31 0= 52,526 46 047

All balances s1e L rent

21 Retirement benefit schemes

Defined contribution pension plans
THLLrOUL sueralis o o nmen o8 0 e oL Bul o pe wio plers Tor v b eenimibubions Duthe beoup are dsuos e ngie S

Defined benefit pension plans

The Crouds mran defned het=FL na s ontriled ny toclesizsuea ns.tante T e plo (B For L Kenplogee: Toe plan clfsed (2 new arttzats on s Aptil

2006 (% terme of thT 4 an for futore servee coatged i Sugust 017 rom a pocecortnbutoty faal Zalary sthem? o s Contnbotory <eneme nownth
bonehis are cas=d 0~ _areer avo-age ~evalLzd zaimmas Tho somarre cicsed o fonere aocruzl o 30 Jure 2012 Actue memzers ir crplogment 2l bo:

ressnes cortan renanced oenel s alter he plas closed o Toboe azoruzl e oding 2enc’ s inrestio” 1o cean i setse and 4l health recrement They 250

ve rrombars roet cloyt e ane ore of e Groops defred

rezan the bnk o Tnal salaty whilst theg remain onizlo gzc oo BIZ =rom 1 July 2019, ac

O siscrete sectone the EIT Sechigr ang the Arsvar Section Wit effer

cortnbetion plars The Scherme 2Teacas.y hao oot 1 darcary 2021 the tro

ASCrere S20tans uf e Lenenie a.e he o sombrsc

THEs g=sele Ol e e it L pwl berslil plan ane Pole soperalely "o hose 0 1M b oop 2o e rosiee of the s_dlesiesleal s e Uffice 2o Slall

Rouremic Soleng fhe T aed) T bund s subyoe to U atiorg Fund ng Ut eyl enver oo sions At 200 A adependent gualll el atitaty

yalaan-re o de e o hetker e Stanioty Sondne Dot ye s met Poesr e soais for

Appn vod b tor Tastee s Tspensihle for uadertalk g e
tha pl-m ¢ e deserrier by e Trostes, v, o coIs D L8 23y ce of The aciuary &g Nawtg Crrsuliag b 108 070 nLer “he most recent frental
bt @ espocted 1o be saie by the Grouz n 2C23

val.aionv.a: ab & Cetember 20" Ne oz

oro revieved md LpCEIEC J4 P asnary af T Decemoer 2022 fon 1A% 79 purpd se: Ax EID cozu not nave an unoinoiiunal nghirs o
able Bz
anuncordional rght fo e
4

Acteamal va el ors

“edactic T

me Il gl boen assessed azEmsl e crenwT o heneit avail

refurc of the surp us erbuta sty to e foomen BID Secuon of e

E

foure sont-but 2rs nec-ordanve vt IFFIZ 14 7S mes resulted ir ne recogn <eble surpres bong et wolzd by ES i EIO

A

rerunc 0 the oo pls & tmnutaThe tG the Frrmen Ansva S cron ef the BU 0 oowhob hes Deesre oansed 2 feL nacorcd  ewin == U

o apeaat o arfirea henehopoar The pla~ van o
- 2021 ;
L at ] Jano=n, J021 The contr buoon exsectad o be

S Brow s Twinturce s Douglass Limestd LBSZ
crlal o 20 Septeminer 2027 From: 1 Dot

IMad-irom o e Broops man Ller

pemers tullen enrry e 1 Roueny 207 renewa. zrd veas caoted prfutue 2

SIMP.OYmERt  Jmec ore of the G -us e czhres enrrbufen o'ans The ~ oorroce i menal valual n

Gop elothe Llee doang the Aexs fesae al year e C05 {2057 £07m)

U ot ol e lue e Tor the CUS L plar s s oy

el and cpdal_d Dy e ccluary an ST Rocembe 2020 Tor IR T ourpusies As LESL Cows ru e 0
CRcong oAl L gt A refued At s rpius i iR s cheme ard cun o o furd ng len bring in placs e ceeagrisanie o ey nihe planies hrn

woTh =R 1y

Tesrcted Sy £ i AL CAre
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Notes to the financial statements
21 Retirement benefit schemes (continued)

7 4e Surrent year, sroEis, gans arsnig FTom crg ges im fnaneal ascumiptions of 1581 2021 aciuzra. gans 2F £A13m) have besn recagniged in (he
slete s Lnto el Lo plrehongve acame This Das mdinly reedd 20 rom ihe 28772 e cas. N tisco nbirgee e pr 2 yoear st geins tes baed e o

N 6% 7 rease in tha ~iseaunt ratn =<zumsnns ~artialhg nffsnt borflanns ke penzon nereeses

—u

5 ranly gue to aciual Aflston exceeding the 1-9lar oo a3

15

Experience toszes of 872 7 have seen recogn sed intoe current year 2027 £70Ty, IMPLCNG

for the Greos’s main deired bznefr plan A revewr ang o

=] zin demoeg 2o @ssumpuo esulted nan actua el Lain o £30m L1 E39m

actuarizl ganr, 2end ~ecogisea 1 the current

The planz tyd cally =x00se the Gro.p ta ks

& ass0l are

The clars Rold se e of e r nvesiments in

Iwastme st -

expoerac o provce e bess relurmE gue the Ling term, amy shori-r2r— 0 ragte turdng o be rsacred s asficr smerges The

SIS T}

defied bensfl San uses demwative tonT Lo nme o ume whine -390 Cthe gve ttob afalin eguily ~ arkers,

and are ere’c s

cablire

roven=2nl ol s marke cale ol izl The el niterest o0 e 07 e sensz 1oeogtized 1 0 onl ol loss s elst welttiast usng th- Tngr kel fele Shnlei -

o dsioL LT

Lrate rin Soheme habalies o= auiessad us "G Memkil mates of rietrot Lo & Ty vilanlty o e

PR Lol D ety SN0 Dorad | votds Laaoily DF ve v el by I Dk o0 odor Soriwr b evoust e of e sthened o whbihiies 1o

DRI I FE Rt

Irflatns e A art pregotte™ of scheme banent: ars nrkec coonfal or Altheogh stheme

“En 0T oves the leng e L pemenit gusl Ihe <7 e Soug leal to a Zefick o7 stans The Gooep s man d=hined beef L olar -l

DAt LP e e ZOsUrE O IR S INSme s L 20hitiz o B IMOVETIFNTT 5 rTalon ex eriEig

Mortaaty nisk e rhz

UMmECH Fa il e mag pe urdsratated onsnelly, and & def o mag eme gr o e aing Pasnt

SULNAD R RS e ngeT s

s Drowedsd for The ncres

arletuat

o gxzacta~c, . zad

o AT RIS SRR T aharais Ta T PR Pt AR TETE R A Y alo 0 N A

Turrn sk THT OIS DA S0m e 0f FRer ey e sE TR T i Sonomin Gl
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Notes to the financial statements
21 Retirement benefit schemes (continued)

Group 2022 e
EOCOD 2009
The amounts recognised in the statement of financial position are determined as follows:
Frese~.value of fune=d ab igetions (238,191} (393684
Far sawe cf plap #ssels 31,236 435 /36
73,045 L2047
Restm i Lons or esoef res oy -ed (62,119) (17,468
Nelessoh 1 e sratement o ratoal paston 10,926 24275
Mavements in the net defined benefit pension scheme asset/(liability} recognised in the statement of
financial position are as follows:
Al daneary 24,579 neios
zxpe cecharged ool ooows 872} [y
AMN IS 7 rncmesd o oreer T nmprehe s o e ne s mie {13,388) A1074
CoIme s paid 607 =58
At 21 Decemnper 10,926 S4579
The amounts recognised through profit or loss are as follows:
UL SO VI LG st 573 B
Adim sl S O rost 768 918
I~ s exaonse on aatili g5 7,348 Fals
[TRTESTINCAMES 0f D3N assels (8,150} 152021
Effecr of aterestom assat ven ng 332
“ote incluzed - e ployze sench.s expanss 872 1,982

The amounts recognised in the staternent of other comprehensive income are as follows:

Folarn o™ pren agsels, exc Ut g iarasr mcome (119,180)
Experitrie inszes ¢ lanhues (12,025)
Q@n< T Uaanges 1 der ographic &3S aicns 2,993
DN IO 0 argas 1N nanciel g2somoines 159,143
CRENGe - asert o (44,319)
Tora ~cuced n she s conprehens ve o ome (13.388)

The Ssllewa™g s the analess of ;e cefines 2ens’ s penson alances ‘o7 “INanca. re2orirg purposes

2022 (]

£000 [

Peng un assets 15,338 B34
Frs on liabliges (4,412} (3.7 24
10,926 L4579
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Notes to the financial statements
21 Retirement benefit schemes {(continued)

THe anee pal atuas 3l ass, o pno s e essed Sz v nghted o eegesl v ore as (ol ows

Cizmaunt mate

|~*leto~ {RPI

=l (0P

Fuzare salery nereases

PULUre N Cas? 1 oesung tode eorg il

lin<ed o =P

et TR

Furure ayzag= PEASIDNINTEAS

Forure gvsrag= cans on ing pases |

2022
%

4.77
3.30
279
4.09
3.37
3.05
210

NMorzal by rate

Naa

Fermele

| e gl age Ul exieilaniol i geels ol o L sionel et et age bl ol e gear o ddes

[l everage 0 exletlal e o 1M Ledls B oo Pelonel el U el age e J.

2022

o fullony

228
241

Uzl s el (o yia 2] dae oo

Cash a~=nther?
Equing instr o ments
LR aated

VIR o nler

S guotsd

T CTVeR INVESTTENLY LG el

Dentinzire merns
LK popls secton goees fiaf d rieedr
N ner suboge sector —upted feedh irfe et

URncobos onx s

£000
37,268

47,851

45,773

RS

“a o 235
Fermale 253 vl
Fataisell a7e ad falows 2022 Sl

Z02¢

IR

93,424
46,988

69,651
21,241

L TR
2080 G

90,892

Cartglve F 3%, 5l ~20 Jmon - - Jrd.cier {588) Bx
ToREr 41,984 £756"
1268 NE
3N.236 3G
R i ER TN R R e AR A (S
NEecloe e [ TR AR IR VH P RO DU SO PR SR o0 IR I
[ Guosifi Lo bl CoR L YL R R A O N N S E R I S RS L
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Notes to the financial statements
21 Retirement benefit schemes {continued)

2022 2071
£000 -0ac
Plan assets
AT danvary 435,736 408,605
|=zerest ncoime 8,150 5202
Folurn o peen assls, Crtadng b esiincg e (119,180} seEs
Prnsis > Sencfrs por and pauable (13,966} 877
Tacinhe e paid 607 g3
Eraloges to-mbair 1s 3 23
AL ristrat T Losr (114) el
A3 Dcermoen 31,236 430738
Defined benefit obligation
ALT JanLary 393,689 Li2 A
Corrent service cost 573 845
Admymsiration cost 654 Qare
[erest cost 7,349 T3
Drns nn nennfis palr anc peuanie (13,966) Moz
Eroiogo oMbl ng 3 29
Experrnce wsses o abl hes 12,025 1021
Gairs rom cianges in denographic #s5u17mons {2,993) {2973
Care rom cnanges 1n fnenoal 2220 Sions (159,143) 121,543
Ar 31 Dzcamner 238,191
Asset ceiling
AT danuary 17,468 -
Féfect of inf2res; on the asse: ce .y 332
Chenge ~ assztoaling 44,319 17408
At 3 Dz 62,119 17468
History of plan assets and liabilities 2022 201 2020 2019 208
£000 £Co0 S et

Proze~ yaae of cef ~ed benefit ok igatic ~2 (238,191) (3093689 (hoz 77 (240281
Farva.ueof lar essels 3,236 435736 406 609 EREEAR

73,045 L2047 {6773 12134

(62,119) 746 - .

10,926 FLRTY {2178 3077 12124

Ime ey ted sverage dursticn of Ue Ze7170 o benshr sh.ogzaer al s enc of the s 2poirg oo 0g s 06 cears 12021 Ayes

Sigrenizgnl gelozngl aag T prort for the deses - mats v of 1he cefined Soadf tabtgenon are Discaunl rgte, nflat on s.0ected s2lary inc ezses =nd moral oy

Je ow 1Ee been doreor o |

TaF sens v iy ana. sod onrezaonahy Tosab e ThInzes © e 3ssumpiens nooun g sl the ond of g rexortng zenind

asiLnng thatal cthe assereziins sre el oragat

Assumption Change in assumption {Decrease)/increase in plan
Liabilities

2022 e

£000 -0ad0

B hiers by Lot (16,847) Lol b

TeTieEAr e T 18,884 7R

clitas nurease by 0 5% 12,817 Su/97
Detmease by, J5 (12,366) :

Solrgineresas Inzrease by U2 2,285 il
Jerreae by, D5V {2,136) F iz

Ll Lot ey Nl et by yedl 7,480 0k
TaTieate byl yser (7,744) 116 R84)
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Notes to the financial statements
21 Retirement benefit schemes (continued)

Post-employment medical benefits

Thie oL Okei gles ¢ PUsL el g enlimedeal Derel D pler To wboh Lohcos<s tusell o e Peo 2wl o cocooibng gszumplicns aond e fregue oy
ol valazston o - smilar o thus o ased Tor U e cehined Benchil pe sie puans

The Droasion 07N plan Bals me rambar af fisky & foloes

pd USING Marke! rates of PLerest e S5 tount the aatuhes and are therefare sas ect i vian iy 1° the move™ =nt

- narest tztensk Tha meseivic are a3s

of tme  arkor rates of INfarast A Ceduchznin e matke: rale of reres wouls (as 10 an 1mIiRsSe Ir N (eSS rely =C o be held

- Mecical eadence ~S@no” ek Fofure medica!

ooty are nfluencad by a numbe: of faciors ac uting 20 oM renss ar Zdvaccs s o medical 1Oro.ony

= baheld

arc soeanes ArncTiescir rredica exgense InfleT TN wellnh esn to aninTrease nihe meten

Mrdica SiEins Catenenee T aIms s Craenee can e cnlatle extnt g the Droup rathe cwof Be L e ced -y ovn AR ahes e assur e reaeten

se e ria« o th

Sl NOTI

Iffuiat coms erpenencs dife gt raniy e Tt SapenEncad N previo. s

B0 58 SN OO Connbiuns The celf asines monefr incores o polental caTiliy fg renhets whe Jay cont Booons inrespe L of e oS

seibrhiy Lhal e ceal belons o oergid vag ol Beosulle bl toeer Uoo ol o tosls e e doe

ot widows vib G pau cortrcians T e s e

EECs, W Imreasol <e e d o

Martality rek B 2mbers iye lenZer han exper 00 the Cruep S exposed 1 Ins 2adense of meticdl tam: for e ong

needing to Pa, claim:

Ine armoumis ecegn ~ed o staement ol iirans al postar are daterminad o5 ol ows

2022 e .
£000 Sann

Proaps - salue of onfondeg obl gar o0 a=0 ol 2he gabons e e staomon ot Frenna aganor 4,960 7 oER

Movements in the net obligations recognised in the statement of financial position are as follows:

AT JanLary 7.058 SRR
TCa —.oenwe cbaged tupru’ s w e 132 53
Netgutie ol iana)osses du g el TR G se0 other compretensive 0LonE {(2,100) [EE

Tanef tn peed (130} VIR
4,960 /58

Ar 3T

The amounts recognised through profit or loss are as fallows:
17 erest coar 132 By

zater e ptgTe 20 IR 132 57

T e grad cverage TuTerer of fhe 2l g

TQ¥

SRR I A N

S TR A s Al S N L -

The A G

credelE o

WIEATE e doncanTrate A

VT

b ez U2

U avTdmprnTs T the ooor L Cloeg from o sxienwnrce of £2147 S P owars g e ey ot oE rodical oo

N FOROH S S B O SN P a74 ERL- ST E S1ng LT Changes
RSl i = R T LR

Assumption Change in assumption (Decrease)/increase in plan
liabilities
2022 o
£000 -

(239) R
260 —Fi=
497 27,
(633) 207
372 TTE

(340) R

-l (3
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Notes to the financial statements

22 Property, plant and equipment

Group Furniture,
Land and Motor fittings and Computer Right-of-
buildings vehicles equipment equipment use asset Total
E0Q0 £000 £000 £000 £000 £000
Cost or valuation
AT carus, 2022 1,465 210 16,782 9,988 33,588 62,033
Addong - 45 573 3,135 77 4,524
ACaL sig - - - - - -
D spozals - {157} (1,212) (654) (4,188) (6,211
Tanst e Ly nveslmea, Drope L, - - - - - -
Fxrhanze dfferpnos - - 150 57 287 494
Trerilel 1,465 a8 16,293 12,526 30,458 60,840
Depreciation
ArT Jancery 2072 - 173 7,016 7,631 8,744 23,564
: - 19 1,342 1,942 3,67 6,974
- (94) (1,075) (473) (2,712) (4,354}
- - 59 43 119 221
AL S ZEcemzer [D22 - 98 7.342 9,143 9,822 26,405
Net book value at 31 December 2022 1,465 - 8,951 3,383 20,636 34,435
Cost or valuation
AT Jantary 207 7440 275 13 b4 f2Usb L/ 4
Acdinnns - 34 BRI 170 1750 4998
U sposals 570 a7 (2087 (T 880! 750 AR
Trarafrs oirvesment prape i, 9/} - - - {975}
Eachanze differerc.« & 6 \78) B0}
A3 [zcezor 07 1455 e 16782 9988 33088 27033
Depreciation
AT Janvary 200 - 235 760 agh 7107
e o rhg=ar 17 1468 77z 36
sSaposals - oo 2087 28801 Cann
Exchange ciffererczs - )] iz 154
ALS Locomine U2 - 178 LRI “lsl 5 iah
Net book value at 31 December 2021 1465 27 SRS 252/ z4 Bab
All properize o he Lioup e d bParo v w las teval et g 31 Ceceiicbe 2070 Valcelony sere con2S oul by Lt wos Tl ar i degsnden. o2 eubiond,

By OF CDeflared a0y p0r s woms eve tenea, oxpne v e 1 locedon sns Lgpe oF prosi Des Voellors s Lo e Ul aarg seeda e deling

mrorhns T IaGy 0 AnTormine A valan sl 2roparies Are clansl” od anlewn 4 sl

MOVEORTS IN F2 1 va.08S are Laken ta 17 18V U 100 7 300ve w rin equt., net of ceterred Lex AW or surh sropenes a7e sold, 0 oo tumale o sevalaeten

Sl L.cses sie trarsTe ted rav his reser s beorels red earnngs Whore the fz o owslce of an ondiacust ooIpey = below cog El [0l eng evanaton

FOVETIEN: ANSING. CULING e =30 15 cecognined vathin net cyeshmen: Cetorn Y ibe stete o onb of piott o loss Tece have Deet na toarsface betseen

INLEDT enl & 2aer 05N the coirer: year
fe e oo o ly g 30 TudtgE ana ety rEl oo Dase e £ ASS U DT 2T 4BA 00

Cepramionn - 2:p2 s hat 220N charger Y arhe Dpers na ond sdminis el OXprngas
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Notes to the financial statements

253 Investment property

Group 2022 L]
£000 20

Net Dosk velue af - laramn 163,355 102142

Transtats I Ll uper iy slett e —ga prient - EX]

Mprsals (1,300}

Farvae (losses} gain: o ogrised np et ror lnes: {21,209}

Mot boze szlue o 2 Dece e 140,846 HEEEtete!

The Group s imeestmzrl 2rops tes wore last revalusd st 31 Decebar 2022 2

J Lot st o= e mdepenoe= T otesmicnal T oof chaite od Sorvegcrs

Pagve recesT Sanenznos O the lecator and ype o7 props w2 Valua o s we = Zarred o garg starcs 2 ondostry mechodsiogu to deterime & fa - valie

There “&: heen no Therge nobe valoatice lernn qoe dunng the ges AL propertes ars olgs: Ao Level Beespln Toere have Dzon Nl ranizfets efieeer

FeSTmert tat=Lor ¢5 N the curent [l

PSIT ENE prepehes are held fer ‘()*'I:’__*[E'.’YW CaZlon apn  oahr reimer Than 00 @7M Ser e g INCoim?” arizir from ey esimeant prone2: owned il

Bobm toe Troapard Fare o ootled 1o FERIS TIC 2T A FELLR00N o im ine cded P meE eRCITEN TRturT)

24 Financial investments

Fa e esT ool sbineanned by mizesutemenrt caredo g ate as folows

2022 o
Group Parent Parent
£000 £000 SUNG
Financial investments at fair value through profit or loss
Eguius
0 268,622 - S8 60
99,870 14,470 E0 14 1504
Lo MYNLER
governmen: hor 206,394 -
J=Ed 253,326 -
56,138 -
485,213 -
100 - 24y
B SV e - -
1,369,663 14,470 1049249, TEL
Financial investments at fair value through ather comprehensive income
et Framaly o Ly
655 -
e T N T e R 1,370,318 14,470 157
Loans and receivables
AR 79,423 78,310 e
Parent investments in subsidiary undertakings
Cer ol s e oot e
- 6,264 -
L - 5,027 -
TP Fepraos 1,448,741 104,071 Ay
Tt 794,925 21,622 46 47 RIS
Noa L e 654,816 82,449 Bo4E6 27 44G
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Notes to the financial statements

25 Derivative financial instruments

The Zro.p unlises derwatves 1o miigae eq.oty Sncs sk ansing Tem o nvestments bed at fzr va e furegr exonance nsk guisimg from invesiTanis

donommated i~ fereign rurrencies end Fereign sx nenge nisk ansing fro - irvesunznts gensminates in stzr,ag hat contan urdeying fo 2ign ourreey

expusurt These 1on hedge defvetives o Per Corel guen y 1o, hedze steounting on the option te - sdge accuunt Ro: net been taken

The Grous has a.s: formszly desigiater czrtan dervatives as o hedze of its net nvest enis in Avstala 2-d Caczoa A Luss of 2457 C00 (2021 gan o
E1972707 nresaect of these hedce’ derver

ot

has bheer rzeegrised o the ~dgng meservs with = =harens ldess ogu

losec nnoe 28 The Croup

has formale assessed and documented be eecivenses of derwvatives ta7 qualfy for bedge arcounting it accorcance with 1AS 38, Rinancal Insty umenis

Recogriiion and Measuremans

Group 2022 2021
Contract/ vonalie L
notional Fair value Fair value ol el Far we.uo a0 welue
amount asset liability amio. ' arser liati.r,
£000 £000 £000 =222 reoo CCO
Non-hedge derivatives
Equity/Index contracts
fznenz 100 100 - 000 R 706
Foreign exchange contracts
Fo verds Eumo) 93,712 - 2,475 99 5649 z Ao
Hedge derivatives
Foreign exchange contracts
Forwards (Austrahar di, =27 55,742 - 759 4082 145
Fo-wards (Canadia™ colia 48,442 655 - 7208 26% -
197,996 755 3,234 2278n e 3]

[-z currat/ouonal amo.rointhe p o or Lear

been ressted o roflelr ste ing vaies

A deralies 1y the curent and LHc SeNoT xPIre v I one yedi

Ao o 20 e grated 25 Peca ng instrorients veomo fully o fecrve in e currert enc pnor el

The notons . amoonis dhove reflact e 2garegzte o0 ingwidea. Zervahve Zosmon:s 0% & 4ost b

5 anc Zu gve <1irdicahor 2 b tverall soale of e

coneaties e

ctions Theo conod erlectcurrent market caloes of e ossn posnons

Setwave far value 2300tt ¢re "eTogr ser & T T gt ay ryestmen s ihans Zal ard deneatve fac vaue Leblres gre recogriscd e fin ofher tazilit es inote
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Notes to the financial statements

26 Other assets

2022 2054
Group Parent Gravp
£000 £000 2000

Receivables arising from insurance and reinsurance contracts
- doe o contract holaers 62,418 - 5208 -
- due from agzote, Drg<gis ard rormeciar g5 84,751 - 6555

Coc o Tensur o 15,272 - 1282

Qther receivables

AUCTOED OIS0 ans -t 4,122 - ERrn
SoTTel SrepaeymiEntE ars scordedirro e 10,234 200 S49°0 550

Al pwed by fatod paraes 1,902 2,507 Y LM
AU N0 T bk ng e pabes 3,442 - I Re

R O [ P

- cehtor

i Ir fnance [pases - - Bl -
GUT R TEDLOrE 19,886 - 22027
202,027 2,707 1776k Ptatal

LU 197,397 a07 [
Mo e 4,630 1,800 4788

Tie Groap e

croof L2800 J0C {2021 1archarge of 195320020 namer ¢

enl an” “2ve sal of imea maet of -~ =de 2nd oker

UG AN ECMN AT SRDE

oroesfor e mpa T 2 Es

Trerg o Reer a0 S gnzar: Thanze n tig rocow Twneh v slareral e teleh The direc o cons e that the

Co, 0ftne Oroup s mEge revenale

]

AMTUNLL Al 0 TeTor e ablie ar e arrg T vauLUDD W

chgrg staten et of &0 allowane s for —oubt ol dobts o tinen ol o that 37e ndwvious ., ceter ircg

e psn e

eliee e nebor s centes of the Do e T RV ORCHIR0D 1 SR S0 ren it T Ll oo e inre e U A ST

(LR 2000 A e

recsiybles 1 oo ne e s 0 IFRYS s

Movement in the Group allowance for doubtful debts 2022 _JZ
£000 S0

Balere -at I cancaty 985 U

NIRRT S KRy 128 b’
Loz ot 3 Mare o 1.M3 el
Pouscdy i cooicLeLetlos of ree Grouz 3 0 IBT D0 N [0 ZAL 0D evm Tun e a0r mpa odo ot e 0 LS DO OCTH20Z1 1 8O3 CCT w01

T R T e (a AN e BR N SN [RRhl K Tel e T AR WAL

27 Cash and cash equivalents

2022 o
Group Parent Croan [RPTRE
£000 £000 LT ST
e e T3 T e 27,212 1,199 N R
T L LATR GRS 48,659 -
145,871 1.199 R A
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Notes to the financial statements

28 Called up share capital

2022 2021
£000 =00n
Issued, allotted and fully paid
drdinary shee captal
ZOLUOUUG whe o Of Lo 2202, 200000 codl 20,000 20,00

Crd ~any shaves ~iszuein o Company rank par pesst a°C carry, ezua, vobng ngts Chsinoing cpo e ssidual in 2725t noths agsstz of the Campzn, afle

o
b

crductng 3l brolres belopgs to the Cre nemy zhare oldz s

29 Translation and hedging reserve

Translation Hedging

reserve reserve Tatal
Group £000 £000 £000
At 1January 2022 13,196 4,406 17,602
Fa08 TN e ensy ranslaion affere o 5,392 - 5,392
Losies 0N Aet wveshme=| nerges - (4,514) {4.514)
Alrncutacle tax - 824 B24
AL 31 December 2022 18,588 716 19,304
At 1January 2021 15052 28678 12230
Lesses om o urme . [rans aton ©fe i es (2758 12,556;
CAINs =0 AR INVE=T™ 7 np fecnese ) 1
ALLr 3uralo tex - 184y 1184
At 31 December 2021 15,196 4405 Te02

L L =nslal G rosiae @ ss e cen=olizal on ol e Broup's Oreizn o Tala s "The L Gg NG Co v TeLres s o o Lelive o socib ol ge s and o
on hecoms neframerts in g pes= ~f ach myestro-ats e forign o2e annns

30 Non-controlling interests

Nen ConTeLng nIerests oot pose 95 6% 02 95960 of the 102,450,000 2621 136450000} © 625y Mon-lemulEive Teccemnanle Preference snares
INC P oclesiemne! InTurerve Dfrce ol

ralders of tha

cPeare rotepitled o reczos notice of, of azanca Insorante Offite 21 unies: a7 the nme

al ‘h ot norven “g.ucn meet g, e d osdesd on Lach s zre: cheorofbave beer pzdinfl, o whee 2

Tess LGS PIONGSRd vany g sny of e rghts of suc™ shares of for e wi~dnc us 07 Ihe omsary
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Notes to the financial statements

31 Insurance Lliabilities and reinsurance assets

Group 2022
E£DOD

Gross
Claims actstand g 635,944 g1z
Uneerred preme T2 289,451
e bosimdiss o an sM
ivta g 925,896

~suraT 26 laoih

Recoverable from reinsurers
Claime oo lstand g 203,148 00,347

dneaired premig s 103,814 Az 0249
Tata ans. er: share o Peuri i uasilit es 306,962 253456

Net
Claims o, tstard =g 432,796 466,655

UNS8arnes areme. = < 185,637 whE NG
e bt ey (1 o O 5031 [EXR
Tara ~zumsurance uapihile:s 618,934 H3IE

Gross insurance liabilities
D 505,818
NG e 420,078 EER-A

Reinsurance asgsets
Curpenr 206,339
Non cetrenr 100,623

gied ©o0rE 0o

tenerts Ravs

ser oeEle oose

{a) General business insurance contracts
(i) Reserving methodology

Cogn st suar sl el tads and Wt BNTTHDETE UTTED G et N,

AT N A n T AR Y T A T

CITE s Tl 27270 S0 2R G 1

E

TETQUEnT o o

LUptne el

o Tt At

rGune r.orethod

Theecan FaLer pon e

< datz evanianls m

S Nt

B A L LI S U N B [w B St AU L R PN TRt T Tl
(i) Calcutation of provisions for latent claims
L T P 0 B P LN T T PO e A o T FO T L TS LS S P e P SRR PR SE ERSL T
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Notes to the financial statements
31 Insurance liabilities and reinsurance assets (continued)

{iv) Discounting
Sereral Nsal gt SUslenUINg ol 5 3 uvis 0Ny have be=n distoc e by #polyng curienc, ond e 1 speot discount rates and ore  eld i he follawing

wale s

Mean term of discounted
Discountrate liabilities
Restaredt Reststed”
Geographical territory 2022 2021 2022 207

UK anc lrea d 3.6%to5.4% SR 21 7.5 2z
Carads 45%052% 1250 21% 43 45
B 3.8% 15% 39 L7

*The compeaanve f nanca: stziemerts hays bean resfaiec as fetaled nnotz 43

The e feis C 5 leiest o besg 6 govarnes b bong untos oF cawe rel vens currens and eom el e oo g dete Ad usting by onComate, st g

APPE a2, o refler corttlin assmc: Rald AN b urar ong the L ndisran e arcs: ourrand g Sl s Lan. Sy was 1724045770 o the Croup 12021
+RA7 BEA.NNO)

Thie - cant Sf a=ccurt el hanges 0 ihe ooisending Clanms lalilily 13 presactag w i e nel west™ ens reture inot- &

a1 2] Cecombe 20221015 eohirratec thal 2 fz.. of 1% 0 e discou™t “270s used woe.d Ne 2ase the Groop's net cutstandng clams T abiines 2y £ 17244000
12021 resiated £25056,0C0; = nancial invest—ents Backing hese sabilibies are not hyootiecated acrcis gerera. ns.tarce classes of business The
soman by 57 G 0 profit ar 0ss ard athe” equity reserves (¢ ortetest 1ats nsk 2«43 1o acccent e mibyst ng efect ¢ asiel va ces s pravided ©note
'U:h:I

{v) Assumptions
The Corop fa.ows a proross of evies ng wg reens o for oorsrard ng clarms noa regular 2ess Thir nvneves et e sa of ta

I N e o e T A O A

respert 0L umeate clame mhi ity for The reret axansure e id an vl as for earlar per ads, age ner s th a ey e af e farinrs Thel Dave the most
g fnenn mpact on the aisumoue s used to determne e teserving merhodelogy s work carducies 15 suell Doan ntern:l peer tesfw ard

ShdngZement - g N-0ff process

[he mos: sicnificant assumplons ndeterminmng the umoiscountes gy=netal inzurance eserves ale the antopated number a~¢ Clomate setls mert cost o’
E k=l s

ST SN0 Pe exre o wIch remsure s il share - the cost Fartor s veheg ~ nfluerce dec 3605 assampticns rcluds legal g~ o d e gl vhang sy

sl wasther events, oTer Carasiropes, subs dene

CYRANE, OXCEDT UMl Celmis 07 subslenal ¢ henge

mclams e periense «ng developinents in older

ams Syt it acrors nfluent INg ass.mateas 3Toul rersuranc . & e heter v of e e tance Teshls e anncodted i lekentoselle s

Clab cod Premore e ol wo e cnaduel el ol pragad Coalimes
A Ut A

{vi) Changes in assumptions
Therzs zre no 5 gr icant tharzZes 1 app s

~h bul we confnae meyctve estmates n o ght of Lodarl,ing oxzenes e
(vii} Sensitivity of resulls
Tre Lormate amount o ¢ ams serlament 15 unceranr nd e 3T Ta s LD 258 ve lo ar zacs Fre T o percar:le tonfida e e el

Foamal s blemcoal of rstrance s roseryd 00 ol the avar Cad Lotns o0 to e W b b or lover Than b roses ey e cdoed e bes o hiee e

LAt T s S0 0 oA PO e-tER BOnLn 0% 0r aTnnt val to Tl s

2022 Z04
Gross Net Bross Mo,
£000 £000 FOC0 =020

16,200 14,500 15 900 200
19,800 15,200 18000 13,7000
Fropeiy LK 14,500 7.300 12.200C TG

W wloo n,500 3,300 BRI S0
b e |« 100 100 na 0
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Notes to the financial statements

31 Insurance liabilities and reinsurance assets (continued)

(viii) Claims development tables

e nauore of bat by classes 07 bus ees s

Neb gl & ol teke o uiniben 07 Use s o seltle gt sk ore Pe fnal datililg 15 knoan

M ablizs by towe s Lhe

develoormwnt el e o g stoartod wolmolt ol oo el gioss and ng clar s cus. e these dossts G oss olllen s

Group
Estimate of gross ultimate claims

2013
£000

2014
£000

Al erd of Juear
Comeyrar latse
I'wC Jears ater
Three years Later
Foor yea s latzr
Five years later
Sl s Laler
Sevn T yrats lare
FIGhT L&al s o

e Jests Later

Comenr ost mate ©F
Llama e olarms
LM atve paymsents

o date

8l /2%
BOCO7
63837 48,

67197 LTLGE

TEELA
7AL56

2016
£000
SRR
L7077
1041
38468
37044
54649

o2

3520

23914

2017
£000
50,46
5,887
41583
38547
407/

=9.80:

121675

5.6

ERH

A P

2020
£000

2021
£000

2022
£000

Total

£000
Sl 14« 0/
Rt

Sluby

1855

LLB625

95 [(AR32

CLstending dab by
Effect of d scounung
Frosa-" s ur
Checanter Cohny

S resper

Tofa T ecnntEd ek ol

Estimate of net ultimate cla

Frocgoa s lam

Sl YRaores

Lo

34,606 2821
Scloz 41048
WIS TGS

70y
56,7/ 209 T 322
METSE 2GS 197C
8ug 772 il

B R W 2T

g At nehihing ARG

ims
2013
£000

2014
£000

B9 AI6IE
50470 B30
SIS 47805
5570 S|

NCAUZRT 1 e e

ST

18727

izl Lon

186

5h

TN InE srarsranT ot e

2018
£000

42240 Sl

5984z
2/ 243

PRt

L0z

C13 poluss

2021
£000

2022
£000

C/ZBY 4G

50504 AT

= R ICER TEERE B B A 5 TR HCINER AT LTSt Eaave
LT sE e [P AT PRATN ; AR CLs G-t e o 12" 687"
g [ R ce i 12962 17137 27054 ZoRLT -, /92 ifEE ek
- IR e -
Torm Ceouresre 3 UL @ ‘aie Codzdhr o ETLE ZooonsEl e stEmeboT CnsT Lo o -
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Notes to the financial statements
31 Insurance lisbitities and reinsurance assets (continued)

(b} Life insurance contracts
(i) Assumptiens

Thie g, =1 Cant asslmphicns 0 deie g e reselves d = as follus

Mortatry

Ac sppiopriale base table of standard mostany & cUoze depending an the type <f contract Where Srudent a0 alowarce s 7 acs fo” foure motaliny

IMIProVEMEN:s based on renes Ioentfier in pos ulatiin data For both 2022 and 2021 o base fables usec ware LVIBE and B TIBM waitf & "% improveme”

spolied gach ear

Investment feru
L&

TOGNT FOTUNTS fr Ades Un<es Tus ness ag nascd or ~cloal uelrs for et

1w« ad asted Jelos aftzr al.owarce for nees i ent expenzes Tos e Co TeNL i el e are a5 !

2022

LUK and cvers2zs uovernmer: bonos non-link=d - -
UK and cverse=s governmen: bonds ingex-l nkes 0.19%
L0 Lorate debticatrumerty Insex-linkec 1.00%

Dhe nyEsimE L relurn 2SLumpiicn s detenmines Sy Zaltualing en ovzrally e enall 2as™ fows pro oozolr from e sorfolio of Fagnices

v ch are assumed to bac< he relevant class of Lebiites o roea-linked a

e rzal yiele 17 shoa 1 gross 0° tax

L (lans roneadd coprase le el andg rltahen

Mubiess of Soacies v oL arg Soth Zropctod ang o oz, evoenzes hove oot tone dood when selang the bese encwee, C<perse e e ane ey

L2 o por s mizlzl Sl L0 pe e

“pLon or tts busines

20 [N

Frevoust, 25 a18sd b o™ (g o 27ess DEng & run-0ff A 220 402 e sx2ense teietve was NelC —Cwever, as 112 Zomaeny Nas 1ow reop-red Lo e

B!
B

INETS TTE DERD IO (Al S23873 £ ExLeTe 0se ve N8t fa lor away anc Urs s whuyihe ol ronewal expen armztor ez increased significantly from

eopvzl ggec s ar enc

Fapsnze intimn ¢ eal oaln coforg e to e e ke LK govsrement honed =tes of rempe= @ad pomoshes fgores for esncs aflant e, avd = assensd o
ge 4 30% per arr.m (2021 £ 26%)

h
(A

iFmes hoon essomad that cores e legiz suon and reres dppie-Due @ | dzruety 2223 val oo mue 1o ap2a Al IR0 e busmiess 16 olaseed os prof=iien

Julzliezs 2N s expued e bl teyed e p Ll Jesls

(i} Changes in assumptions
N TteT AvestT 2T e NS Nave Desn e

20 The sotug. ge.ds of the urde” wing essers AT & res 43 Cos Pave Incresied oy

Frib(z st ST 2 mullon oo

The acsumec foiore o«0rnies of renning

e zusress hgez been cevised Zassd onoespeaies 93l at2 exdestod o hearcur-=d by ths lohg-letm a-ura e

buzine:g Thz affect on nelrance bak vo =7 of e o el a0

X1 OCR B, RNNrs {dens Vaess PG mlon cecrease (2021 £ 71 maLon

NCreaso}
{iii) Sensitivity analysis
The wonsityv D of profs Baf-ie ter tn =l roes i i ke sssomphors s «oo moaleos

A0 NG NS rane T Latil e s showvey i fo e tanls Te
A0 0uY N-whesniaken of A g cors ar T hekeern Phe S sumphnnm:

Changein Patential increase/
variable (decrease) in the result

2022 24
Variable £000 2700

Cietzr mat o m arru

ol @l RINX - [

| prgveniens it enng el netle Ty S - 15000
= ir oo fvee int T nstr sl el D {1,800)

Lecrease in fiasd nerests Cash g -0 pa 2,200 OO
VW zeming of base renewa. expense .26l -0% {300) (200

300 200
{200) GoL
200 c0u

I provenentin base -enswal experss lavel

I~ zasen erpinse INfakcn

2 M Bdsiz 1N expense 1 lation
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Notes to the financial statements
21 Insurance Liabilities and reinsurance assets (continued)

{c) Movernents in insurance liabilities and reinsurance assets

Group Grass Reinsurance Net
£000 £000 £000

Claims outstanding
A1 January 2022 512,002 (165,347} 446,655
Cash(naoyrocever “or 2.3 s Tettler ~ he ysa {214,032) 93,073 (120,959)
Chznge s a2l es/ el s uran e au-efs

GG o et g Ul 284,743 (136,612) 148,131

a0 E g frompran uea claims {3,395} 105 (3,290}
- cmENge N dEount Ee (57,785) 10,188 {47,597}
ExCivanoe differorc s 14,41 {4,555} 9,856
AT D ez 22 635,944 (203,148) 432,796
Provision for unearned premiums
AT January 2022 253,158 (88,089] 165,069
| s 10 e e 289,404 {103,664) 185,740
Shiess pmnpoe ol (258,785} 89,550 {169,235}
Eachievoe oo forene o 5,674 (1,611 4,063
ALS D—ven e 047 289,451 (103,814) 185,637
Long-term business provision
AUt January J022 19,434 - 19,434
Erfecr of 7laims: donig e eal 2,233 - 2,233
Cenges a3 alnan sl (2,886) - {2,886)
LF ges 1 mle Colnienity oravisior ™ {8,944) - {8,944)
Conge - dzcaval e - - -
(rher irn &rants (9,336} - {2,336)
ALSTT —tenne o _U2e 501 - 501
Claims outstanding
APT _araary 2627 BC 255
Cashizadire vven o o ors soTea e y-ar RSt

Chenge Cueb uran e ensets

o e een g e SheE

Ar et T panT

AFI M eAmear T

Provision far unearned premiums

Al Januerg NI

MW SEIS

Long-term business provision

AT emasy T ‘Gz ] ez,
R 2= s

Ly - Cn

re - L7

ST s 19-.2- GATL
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Notes to the financial statements

32 Provisions for other liabilities and contingent Labilities

Group

AT L any 7077
Adricng. provis on:
Jred 0. ing usar
Mot urlis=d

JEposal 07 s N
s b e e - s

At 31 Dzeerrner 2022

Current
Non-zJarrens

Regulatory
and legal Other

provisions provisions Total
£000 £000 £000
2019 4000 kst
TR 7 1827
20 l 875
(157} (795 952}
- 263 (7B
i /
2426 3,691 61"
2420 687 4707
- 200y 2004

Regulatory provisions

The G- iup opsrztes n the fnanoal servees ndusicy ond s sob et m reg lat y "equremsanis in e ~orma

wovaarde ety leves mased or UK feneal 2o long tenr business Thg orovis Z0s reflect an assessme L 3y the Org

N adoihicn from bime coonmie (o Orenp e clee s Toen aiets from o cnsemes end, e oo the maonng relart o

el mMme sl [0 ZT00R Tecagrises thatic has provced cno conl o T proyid
thetefore Tocaders 1 arodent o ol a provisor for the

acm Titrans™ co:ta that woa o be pacable ~ elzun~

Other provisions

The provs oncfon GHer Cosks reldles e cozts rresaotl o dilaploal oos

adv e and SsryITES

ziness che wlumzte [Bvel of compams oxplirie” &nt e apdicps atetess of the proszin”

a7 Comants thar may 22 uphe.d
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Notes to the financial statements

33 Deferred tax

Ati enaly

ol s

L&A scocnEnsn of the T zvenent of the <ey ta e ents of The a-l

d-le1ac lox

ol dur 0y e curent and oror

TIROIING penodt Ix Gt

Parent

R ST

AL GO (U2 as Toslatod]

Unrealised
gains on
investments
£000

37,526

Net
ratirement
benefit
assels
£000

(£, S0

Equalisation
reserve
£000

3=3)

Other
differences
£000

{578

cgederzoitedi to ot re sl 405 [tsssi] 1 789; 12,410
- lrapatt ol . s cotered laxraie o blig (224}
Crergad o T ornetin ornt © T TP Ehenay T InLn Y - 03" - (1771
- hmpact af chonge 1~ deferod tax rae - AR 66
Exchanze differaroas 4 ) e

9,90

{Tpatenlrhatgoe proflon lss {8,483} (67} - 342 {8,208)
ool nanLe ndeferred faa ate - - - -
Crected Lo orhel ComnT eng e e 1100me - {2,822) - (485) (3,307)
Cnoat, OF Tz e ST To Lax ol - - - - -
Traraf2 o aoaeior/airnn e 0 sabs ra oy - - - 61 61
Eachanze diforen =g 22 - - {264) (286)
A3 Dzrgyr ner 027 37,055 1,497 - (8,541) 29,01

Ok habn s o boLove of s 00 ek elised Loins oo sinekts T et 07l TOUT AT FhgA L out e L wunmised e
cosoment ot ooab o lns aTeRTRE
Sleccontpe anve Doagnisal sl phe B - Bet o welale Cas Cela oo oonols 8

e ecaalisgion —ere o et

ward man

EVIGLIS L, TOQUTET by .

o romIsE e 2 oregolathors Trencker s

Coe ozl 1o be e Ten ahor - ol ed prior (] e

Cer FOID 8 Qe e TS0 T L Aetect b on ks

I T

e mim 0T 70

ces Berome tevesle wer fyeas

BN TV F I R AT

AN Sh L U8 ave Des TR [SRINEX RTol E [ L of e deen 2 T bzlan ey O Inarcal £L0 DT pUrpLses
2022 L
Group Parent et
£000 £000
S il 38,803 2,080 ‘ A
- (9.792) - ;
28,01 2,080 =007
[ e I R o o o E TenoEin oe o slabtory e Rl
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Notes to the financial statements

54 Other liabilities

Lol atg oot Jhdisel veare e uper ol gy
U coitars anzag oo Sf PInsurato T nanrarors
Cerrative lan L ues

Crecitors an=ng rar broking ach-mg s

Loner creditors

AMD. tE

wees o elgied porr-g

A valy

Curent

Nen-Sorers

2022 204

Group Parent Grouvp Pare -t
EOOD £000 ECOT £0C0

3,466 - Lt

50,607 - SHE0

3,234 - EXY

- - 21270

36,815 3 15 =9/
1 5,932 1 490
35,150 122 AX 240 04
129,273 6,057 1E59 529
128,661 6,057 M.003 549
612 - 556 -

Tetwanvs bazilnes are respect of eqainyg fuutos contracts and are detar 20 N0 27

Detarred ~oem= af tre Grou s a Tor enl labilty, ~ poth the curr=nt ad pricr year

Orhe cradoors ~olutes d=erred considere an ol £636 002 (7021 £ woich relates o the accwes ton of the =n

Angersen & Lo L eg by ! tett 2ovnz-Swoazorre & Doug ats Limred

nclused vathn deferred ncormt ~fbo CroL 7 C7 AL G702 F P29 00 SlesmilieT as ool

35 Subordinated liabilities

eIl e gt Treanee

seEcgRg ordinery she e capital ot of G2

ant P RS G

6 Zia4% = LR 30m oo d nat=d osbi

2022 2021
£000 e
25,818 24435
25,818 24433

Sabordirated dect consists of a pricatel,
sLoord rzied dobr manks below Lz

slaced sout of 24-y

Grolp's ser o cebtsnd anesl

Subtrdeared den s slates atanorasrd st

3b Investment contract Liabilities

ea sanorziraled sonds, matan=gan Februan
nf iz prsferene sheres aoc ording y s

2047 and cassble after —ebrusty 207

Tne

WEsHTE L Conlralt 1abint 3

2022 _U21
£000 Sorn
596,270 256,700
596,270 56./C6

e Ipressi

A On deTiE0 0 a0
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Notes to the financial statements

37 Leases

Group as a lessee
The Group has lzase contracs for varoeus lem: ol prederty, —ulss ve icles 330 Ner coupmani ured N s operat 3 0 070 pert, Lere iy NEve

terms of ap fo 1o gears, wile ooy velcles snd o bher equoT enr cerera

Group Land and Maotor Other
buildings vehicles equipment Tatal
£000 £000 £000 £000

AT January 2022 23,67 1,010 163 24,844
Ardchininss 349 330 92 77
Trenosals {1,286} (172) (18) (1,476}
Dinprerial 00 §Xpense (3.347) {196) {128) (3,671)
“xcrhange ciferences 163 1 4 168
A ZL N mromnor 0D 19,550 973 13 20,636

(WS Lenthe e
Sl e SO pTear Tonal
£000 000 00
A daniary 2001 IR oeR X 27907
Adrinens s fE 114 R
CLaD0%a.% (268) 1z
Liopraciah 00 exzerse 230 HE]
Cwenanco differen 2 24
AL sl Daramoer (121 2507 1010 B3 P
Ll DIl g L Rz calTying al wurts OF oty GIEORT G
Group 2022 2021
£000 £000
Corren 2,446 3,809
R ERURERY 18,466 21,186
20,912 24,995
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Notes to the financial statements
37 Leases (continued)

Seronp prof Eror the year has bmoaarwed o after carming te ollove ng amounts in espest of lease conianls

2022 20341
£000 S00G

Depracal onoexpense of rght of uZe azzets 367 5644
[~erest exzenze on lease abibes 997 “am
Experses elcumy Lo short-tor 0 eases 16 22

Fagrz

g clzang Lo lun value Tases 82 _
4,766 ZTHE

The Greus had sotsl ¢ Sinc.eding merest, of £4/68.C0C0 (2701 7

o ews fo”

oo nne 38

JB2.000) Tne fufo e cash outflows reczhing fo leeses MIZL have nos

WBL oM et Lo prp Tis

- -

THC U olip Pab sovir ol leese cole. s hat rolude eeloos on ard wormneagr ocbors rose ophoms ate regebal d by mohiods real e poovew Loaba g m

M N0 T0 pas g cos 7t pofoln and sl with PRa Trouns S ness 2Toens VOt ime it noer s

ol THTaETR BN ofa Tl afale Tie Wn lcH ol AA TTa a T ¥Ca Tolual uilll | atalia)

CxXIENTINT AN e mea 17 Apnere are teasarahi , ceran o he exe Dsad sGd trlasearm nnta ”

Group as a lessor
Finance leases

TAe Gro.op ~az & "Manos (ees

ng arrange nert as a lossor I sus.ease a co~ mers a oftite space ao onge” crcuped 5o thr Lrolp ihe =mEang fermoatibe
frpnis eose s ezo t-an” geer TRe contrart Zoe: notincl.de anextenson o eati, et T inalcn opuor

2022 oA
£000 ZCCo

vaar | -
Yol 2 J
VIRG S0 ~Hit= 0 lEESS [1- s € - -

L 8T8 LUNeAren f Rence o oams=

NELTRIImMeNT P re leate _ i

FlelinyesimE™, = e gade ©TeCICNIRED 10l 35597 25 sho s Imnaie 26

Brows pronf G the Lear as Jzer arrved =

el CoEd UNG e "alowIN 8Mit. RIS 1n 1espet: 0 flercl eate Cor: zols

Group 2022 0zt
£000 2300

SINEACE INes e cnhe nel fyes ment e france leases 1 4
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Notes to the financial statements
, 37 Leases (continued)

Operating leases
The Group has enferes NG opee: g less

an ks INveshrent propart. oortfolo Theze leawss have terms of up to 50 ueers Al lessos wluds & clavse to

eneble Cporal o e

A0 000 f2nkal arge wo el g Nl Doy s atioidng Lo pressibeg mmarkel condile s e eteee 1o ezu TeLUee Lo STt © Tes Ul

volee gleta e ontbe Sroport o Rorsa incon @ o those o operdis Teeugnis. d Do the s cus dermg e L ee s alroscd s aGi o

roture Tarnem entals recsvaple uynger noa- tarellsblo cogatm, reases @s @l 31 Dererper 370 ay ollows

2022 DA

! EODQ 2000
Yol | 8,124 I

tra 7 7.749 /RIS

Vear 3 6,547 180

Yoar 4 5,253 6079

Yoar s 4,748 4,807

Al D y=as 16,554 2007

48,975 sl 8l

38 Commitments

Arrae vear eod the g oup had capita to - mrn ot of 2 606 (2027 il e al g to devs onmen rosty

“he Breul Ta lease rortract dororrpenced o S Necercbe 2022 Thes: eas

and b o ngs nave El A sfo Mmoot venie 2

e 07 10 el St B e

rash e tfloy. of EZCREQ pe = om
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Notes to the financial statements

39 Related undertakings

Ultimate parent company and controlling party
Toe Compag s a wholy-sared subuida y 0 Benefa U 1ush Diated, g ampan, rapo ot i rng snd and Wolss s clomeae par=nb and cartio ling caitipa g
L2k = fror the reg etered offine as shownon

- The sareol 2ompanies: o the smaliosl =

Serefart Tust Lotec for whist copes of the fnancigl statemenrty o 2 ava

targest 2oo.ps fa whchgroud irancial statemerts are diawn up are Benefact Group ol anc Berzf2or Trast arined, respecive.

Related undertakings
el omnanys areres e aed adarrskangs at 31 Teremer 204700 20 Frilows

Company 2022 2021
Registration Share Holding of shares by Holding of shares by
Company Number Capital Company Group Company Group  Activity

Subsidiary undertakings
Incarporated in the United Kingdom

Froleszalna surarce |

SR 24569 O zinary 100" . 100% - Nz 1anss

+35% 4355

Apnefa Matagomett ey ree Lamted 77 I51"RGR Crainmr, noes - 100% - T ATE T
Aenefne T Brokir & Advisany bisldings e Taaa017 Dl 00 P N N N [T VR s A A

L sl b Ll Os44 M Doy 20 W e meurane
= slea Foand g AUty (g ey coes Liated * 7 UeplEs wodrniany - e - L% S_ependen L Hnal ' et B Is0- U
Eeceer zahicy P el Semvices Lmileg ™ 02644820 Z-dinary iCO 10304 - Funzra! playazmm siraisn
e 23 Underer - g Mepagemert Limited * 0236857 Trdimany 100 - 100% - 15U EN0E T a7 gOSTTENT S8l L ITe
Ediniros Ho sings Limted 4496067 Odiraty 00% - - - vestmenT Rold 1. consang
EdznTres Ascer Manzgerisat Linuted * 11922964 Drding y 1200 1055 [aFE A MR
Fd=n"res Invastrent Ma-agermesnt mired * 3518579 Qronay - 120 IwE LT er manIgement
FID Tostees et 034199 Mrdirary - 170 - Triroe romTEn,
Teres —ancs Craop - althearn Trosons e’ iGCES1FT Odray 12074 Tovssr e
Farw =& Mo nte Inag grive Brova s owd ™ LT Ddrasy 120 s e Cofos ol Bnabe o
Lut o1 B e B rbo e & Doog e Linibed 72 ULABUY: Doy - J[STNE - [P et bioke s
Lycsits = nancial Ser a0 =s Limted ** 0205 G/4  Odrary 120 PIenendeal A, 3y
luctrs sk Ma agenent Semvces Limiese = 77 10206937 Orcraty - 1.0 Rizk a7 SUEMenT 28I e:
Roha teon Molizac _rnited =77 03544898 Ordrary 100% Ir2urance agents and broke
G D Ancesct & o Limees »r 70 O0/7Baih D Tmary 12C° - IPZur =nae 3gent > and broke: ©
[ozirs - on i G30806203  Ordnary - 170 G0 - el ens hod s corss
SEP o ntora e S ke ameed® DRITTEIL Arcinar.y - - 008 Irman e A sent s Al hreear
St Fesy asursres Ho e os e < JCRTPEE Dedineng 0%, P erestrend PO e ne e T L
Incorporated in Australia
LS RV ol AN Ta ol IV e 1 CO77RATT ronen) TN 00% IN& .ran
Aal Riee S snoment Sers crs Py Ll o vt G2362n00n Qrdingny 1500 00 . Rek Jmagemon: s RS
Ayl DUk S PLytoied 7% Tk 2250 d Jrery LN - IO Lwnanl 2z
Associated undertakings
Incorporated in the United Kingdom
Looyd novi e oo Lol 77 =299 Zodiery A0 40wy - e iz allen s and ot -

: 000 Fuonser Avervs Hlo.: SoroessPa ok Bk th Dloucestar G WL s Kiegdor
o Almare —oguse Tesr Steel Mevaasn s upon Tyt NETTER D ed Fingto

rd Melte e L2206 A

err O e affoa Ayt o ne S recem BoaT Tmereo Sormee ter T RAA

Dffce Lawel 37 Tonr o b Soale

Feonmriom “odtoad 1 AR rfree Doimp s aet 20065
CvorrUtrent ot ongd rz2 78 oo Compones /72 20060

Sl ot audn
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Notes to the financial statements

40 Related party transactions
TransaC7ons 2ervedni - Compay =07 s suduId ares which arz relates 067128 have boon el ingted o conzolidere - cd & - not waazen - the Booop

Gltded=s s SULe 2 e i, FParoirt g ¢ [FER

The Parent -zlated porry Uansachons br.ow relate o

refact TTus. ) mtes the Grows and Parets

—neriats @nd unmale oz ert undeitaarg G Cup and
Parent other relasen pa-ies nolode Me Sroup’s gersS Cn pans 2

Cla720 unael Laxl

Other

related

Parent Subsidiaries parties
£000 £000 £000

reng ohor i e moluding re card 3mounts recéres - - 6,361
TractT g mvest T El At oihe expendh Lrs rcudirg BonzEige 2 d 4% - 55,345
81,107

Aoty retalod et o - - -

SN gy

AL Ty L) DU T aled pe Dy -

Ao, tre

Parent

Trech gorwest e oot ard 0T N0_me o acing e

ENC S PO L B el - 55,417 3,996
R A e ats e Tt s WA TS a be T 14 9,664 55,345
Twed by e ared paries - 2,129 78,310
w20 En eieted pornz - 126,585 -

Trami g inve=n" " onn other cvaopoimor el

A e L

Arici ol

2021
Group

Taar LN L T A O I T R e N | T AT SN ey e o e _Z 2758
Dredt gorwese nbaruotber eroerarur mclod v et Ongos, ard ¢oro ks Oare 105
Ao ST ANORTRTEN : - A
ATIGL TS T B ed Tarnsg 0
Parent

Trart o IMyEsT ™ 20 @3 GETEE O 02 TS N0 e e LB Gl alnt ale s e s - T= 0 575
Tree ~g, mves 2ol ard oie espendirs aclodos canherg Armcunt: Salcd Ery RS
ArtO Ty wel T re med SEeies 2074 25000
Ay, tte SledpT o 60.04E -

St I SrOup Ere mace oo el TELTE ACIGL ST 0N, e

01O S TECE ™ TRIPECT TL RN DEAENLET L0

PRVt S PRI

s Gl e s O ESL I A L e T e
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Notes to the financial statements
40 Related party transactians {continued}

2022 2021

Key management personnel £000 SCoo
Wages an: :alanss 5,411 5220
SgoeL Ieur ty Costs 750 566
Penson costs - def med contzuno plans 308 402
—pes diU Done iy OF Wieve L e i sotors 625 60
7,094 /607

Chaitable

oens on schermes a e dscloed in note 20

Tre e~ _cerabor o7 e dreClens ancuuning No SRR _tve dr BCiers] G Fel out i 3ggregate Dy

=G

B pa G Io the Srous's parent urdetakng o s disclozes o note 15 Jorr 0oLl ong paic .o 2r 7 amoonts recewed rram the Group s fefimet benef

2022 21

£000 -0t

Salzr 2= end otier sha -term erip ouee beradins 2,835 2855
LeNg-ter™ cas™ Incen:ve 494 e
Fust girploy s ent bzinel 1= 164 374
3,493 $B37

Grectors ~emunealion roludes a7 cutts pas r Canadies dotlass An awzrace excherge rae of 18124 Canadian dollzrs to 1 GBS hes been (sel 1m
respect of the Zurre™Land ar o ysar

QsL-2 7 2.0UNeT 2enefs clyse: £72 000 (2021 £ 40000 mrespent of cortnzuiens to @ cefingd conthbunior schaTe

No direclors wihe we's o7 Slouze by seelzsiastcal insute tne OF oz Sl wire membors of tme Group's def ned bonefr prasan scheme ¢ 00g the year 202

noareco s Crzdrzor 2027 ore)was 3 meT ber o (e Grount feArer conT bolor sThome dut ng he yes

2022 RV
£000 SO0
ighest pan Cirecor S oTIOWTIE T 1,196 1285
S MEne, SUChace 3antmr cont b, hor” -
Chzimman's rees 150 “4t
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Notes to the financial statements

41 Reconcitiation of Alternative Performance Measures

05 (APMIIN 2ddinom 1o the 16U e which Zie prepa ed in an. o dancewith FRS Reg . latory capral combned

alte natv= pefoi - ance
o) ratn NER) and nzt irllows -0 APM Thgat mizad. res aré commoi, us=tl rthe industre

The Groun s
OPETEING 1ai |
provde Cwe=lchmlur ol orend ennsrce e unde slandang o7 oun resolls

)

< pperate In and we belizve

B neT exppe

aware “hat sm arly “red AP repotred by othe comzanmes may ce calculatoa aifferently For thal gasan. me

=5 T 1Ch b amite s

sorrnined operanng rota and el expenze tana o 1owvodr die iy recosclebly e e 0 the inandal sltivents

snoar Menaneinga Lented, 40 0ol hawe a4t IFRS fagueslent

Regudarory crpte g el rhoves 10 7u0s Nanages Dy uptdiay EderT-ee ree:

1 Undesdne 2 rmads donng ey

e Lo o e J et WEST ™= UGS wTsied Igrast inflows) | Funde wibd o by Inrd paries 0 a

range ¢ funds SoenTrra nvest™ ent Manasgemert _imtzd of) Requlaion, tap s, s toveed ~ nole 4l

2022
Broking
Inv'ment Inv'ment and Corporate
Insurance return mngt  Advisery costs Total
Generat Life

£000 £000 £000 £000 £000 £000 £000
Revenue
Drass wniten pre e BE8 540 65 - SR 609
Dl bWars TR, TETLe STeT LTS 12280RY) - - - (228069
NEECRANSE IC 200 O CnEar 1ea premuIms 17 505 - ;
et earred preriun 1 2038 B - - -
FgEr @I LUl s Oy U " 1o Let 41,00 - 121101
(bpr ope aang nonme snzn
MNel mvestime 1 refu - Toy PRt - 172860
Total revenue ABURZE T 4 8 - 410830
Expenses

Cla o end changsan ree saes el

b S R A= SV [

Slee CL TS 00T 000 CIPer & gL ISR L uEs [3] B3
S oz el ny e e st abivi A AT
Total operating expenses 0,443 2017

Cle wlngpret 3 !
R
1 - - -
Profit before tax 240507 5OC TR
Tt org et 153 L7
Coormirad up-Terng ey R
Noet oS = =107 - I AL S '77 Sl
Net expense ratio s
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Notes to the financial statements
41 Reconciliation of Alternative Perforrmance Measures {continued)

~ostated®
2021
Broking
Inv'ment  Inv'ment and Corporate
Insurance return mngt  Advisory costs Total
General Life
£000 £000 £000 £000 £000 £000 £000

Ravenue

Gross witlen pramiums LEBEZZD 12 - - 456, 218
Cotwsic "8 Neurarce pre= ums 128627 - - - 198,227}
Net thallZe nZrewsica o o neal 120 aren Ling 14,2200 - - - LN E¥30)]
Net sarned preminrs [ 272599 7 - - - - 277997
[op oo carmmes oninoames e SNAR 1M 048 TRAAZ 109,079
Dre” operat ag income B - - - - 1736
Mel nvestimen: refein - 16523 02062 o N2z TOAGTE
Total revenue S7ehbs era RRAeIeY: 15104 S0 L/ 81k
Expenses

Clarne end chenge in nswance tebuizs (267.290; (" 05% - - (265,.549)
Reimsul anee r o Loven ey 125827 125820
Fees ©ommssians a~d othe alQuisinen oo ss 3 195,628) 20 - (275 (717 - ‘95 239
Crher operaing and adit mal slive excenszes 2 [81.508! (4=0) {33000 U6 752y 1222100 5] (Ze134) 151676
Total operating expenses 1220,794) 529, FEEO 7/ 35074 124134) (403, 42]
Doerang profg iz 2759 {8) 98,772 3 B0G7 PRI 24673
FInence tosls {2 28E) - - (2452)
Shate 0 PIoh alter ax Gf debuilal e - - : - Lo - L7
Profit before tax 2,477 8) 2710 2607 B0z 24054 84 455
Jndsrwenitirg pre fig 5] =709

Fohardon-ragneg ans CH R,

Netezns=g = [21+ 3]+ 4]« {5 - 86,002

Net expense ratio 237

*The compa sive © wanoial siotements Bavs baen “oitered on cetailed nnofbz 43

42 Events after the balance sheet date
0n 3 Janoary 2023, the shares of EderTree investment Management Limited znd Ecclesiastical Financizl Acvisory Services mited were distrisuted from
Ecclesasucal nsurance Office Ple ¢ Benefact Group plc

Subsequently, the shares of EcenTree .nvestment Management Limited and EcenTrer Asset Mznagement Lirmited were transferred to EcenTree Heldings
Limited and Ecclesiastical Financisl Adwisory Services Lmited, Ecc.esiastical Plannirg Services Limited, Lycetts Holdimgs Limited and Lloyd & Whyte Group
Limited were tramsierred to Benefact Broking & Adviscry Heldings amted
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43 Prior year restatement
The Group's @counlirs golcy "o general nsurance ou
lab bme

CRENGE 11 ety 231G policy resulted 1 & crede ot E1327 18L0g

NG Tlams provivicrs AT srevicsly seen o apply csccuntag only to certan lotye et
The gorpurt g poloy e berp charged To nolude 05

g 07 e gatec sl inie arce pabihines thel Nave At pres ously be-n ¢ ortzd This

=nC 3 crecit of £7 tinonthe poor yegt hoth wdb perinveine

<Com thie finak el yes
Tl

UnTertAS B Aoto _anng Fo.anes Cha

0es N ACCOUINRG Bat ez and Friors & 1elrespect ve rezt=tement =Ftne prior perod rzeuts 1 required The effects

nf fhe rez;aiemont 2l e 0e

led 1 thee ~Zte, and Mciudsa Lracghout the inaso el SO 0T DA BLVCE, WIS

220r0nr Ao A g esot of The -oitarerment

a1 Je

s~Laty 2020 e oup recug ted @t ease tremaned earning s of EO G

e TEnap o

L [Ral TS chann s 1 acoounene ptleg proyicns morn o Te and 1olevent afnttr hon 1S shant e i dist Honnmg arEounT ng Do ey

ensares e efferrs ol M ghar irtErest raas and Nign NlStor are oflRCIem aninsh RO T ST IRNIEr IRTT tsuidne s e

Sthatmere ches rhange

ccound Ty ooboy hete reflecls Mmeampea:

Lof the Group s as ectve of nEich g

tahitiies whe - manag Mo TxpP0sU TS I Neresi rake nsk

Group

As reported Restatement As restated
2021 2021
£000 £000 £000

Revenue
RTITDIN D 2l A8nLE L8677
Curward "o psurarze preT iums 198,501 - rIeaT
Net emar ey LGy 107w L acarned pren e Ta 220) - L=B20y
Net earned premiums 272897 272997

Pt amd Conrs s ee L
Fither opccang e oo

MNet nveshnen “elar £ 0L

Total revenue 2600
Expenses
Lla s and B0 Lahe LBE A -
Folts lal 2 0ot OVl LT
[rce roreman s arn 0fhey arrsron oo RS
ChEr 02077000 ann ot T NITE 20 BxPENSET FETG G, 1167 G786
Total operating expenses VoS - AR
Operating profit 2o D7E PR
- . R
SHnren’ lr ate 10,4
Profit before tax SR
los red” ik
Profit for the year 7 CE

A i

=78
G599 218
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Notes to the financial statements
43 Prior year restatement (continued)

Group
As reported Restatement As restated As restated
31 December 31 December 1 January
2021 2021 2021
£0C0 £000 £000 £000
Assets
Gocdanl ard ather ntanginte assrrs 74761 - 74261 //3RD
Defnzd acgqu s on costs 46,077 - 43027 2198¢
sefarrad tax asets 9607 - 9,207 2502
PesinT gs 28304 - 28,20~
mveshmna=hin essc:ake 248 - 1228
VST SudNl gl Coie Nl 2H0Y AL
Freesd ne 1oy 154 300 - 163755 1421497
SiEnsiEl essine 1178127 1nez7 1076766
Remige = of Insuance conract habilit es, 25L.449 0013 PASERAEL 208,677
Curremt ey erove zhe 575 525 8843
Ot-al sesets 76849 - 17589 167709
Cesband Cesh Lyovalints he ()7 [ECE s 1245490
Total assets z057873 noz 7 066,960 1844750
Equity
Shatz capral 20000 27000 20.00°
Retsned garmi~gs and 2ires recsryas 540798 2600 543,558 41721
Equity attributable to equity holders of the Parent S8 2600 LS A IOy
Fion-controlling 1:erests 12789 - g Tz
Total equity Bh26"3 2670 Be5 213 593526
Liabilities
[l @l contian sl s ERitehe i 2l Hea5hYa S10,LTG
Iyesrmin contract b an oes J5RANE - 256 1A /3280
Borrowe man 24995 24,9945 28,701
Frovssons for crhor lablibes 7,22 7013
Fenso~ labres 3727 - 17.276
Rat ~gime . senerobhigang -« 7058 - 6ozl
Lilor cdi s ueabites I RES-] Ll 20,740
Lurrest rzx liabl tes 1736 -
b ehenome 70./670
Soouromnsled e ines 24,853 -
TR TR T Eea - 108 280
Total liabilities “0%280 TR Ty
Total equity and liabilities 2027973 nez 2.066,5860 1864 756
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Notes to the financial statements
43 Prior year restatement {(continued)

Group
As reported Restatement As restated
31 December 31 December
2021 2021
£000 £000 £000
Profit before tax 31500 200 Feoni 0
Adgustmeis for

De

G100 O DIOSErT. 2.0 =17 #qup et BEnZ [SXaEVs

of prop=rty c@7r ano equipmsn: 12 1=
AMorasaronatic mos e ent ol inern ble csiers . PR s - D
SO G s pusal o stang bl as Lol B4

Shate ot prcfi af eanniEe 7 - [
MNesrar salog gan: on® czroal fstre et e nves, s ont
poaBeTTy 574517

Lo s =nd inte 23 nosrie 23301

ROV

Faenre rosts

Adicsbmen o Consio oo, AN .

S abtitos

fhnges ) operanng

MED N 2426 N AsUansd Contro 2 ilines [SRClN) PRsINN)]
el anrzase rransure s snare of oontrarn ss et RA=Ea

MNelne s are minvesimen: cantract Tab res

Metincriase ndeferred acqusino™ tost:

Sl roess 0o sl
NEL Wt as i opmat ToLaniht e

Ne e ratemore cahanes

Cash goneraen

Pure mases GFFoag@m g esrumais o e wes Thent Oorapery,

ol CHE el Istruine s oo O e ekt DEuL L

[wrdern rocmyed

2H

C Z
Net cash from operating activities 986 A9

Cash flows from investing activities
Fulchiases of prosert,, plant 2nd eou 2meas

Frocoprs 7om e sge 0f properiy 2.ant 200 S0 e

Forna

ST EAL D0 ass

Arquisit o el bus ress, net of rosh argo e

Net cash used by investing activities

Cash flows from financing activities

L
LoEE
AT ‘.
[ PSS 'Z o Ee
_ L ST ER RS / z
Net cash (used by) financing activities T
Netincrease in cash and cash equivalents b
B = T L T R R i Clemoe
Fobonre o ejom amib o Do m a0 R s
Cash and cash equivalents at end of year R - A4 T
ire oo oo gl nERD are Il IR L= N el ar -1 o fee 0 TNE D reore g e

NS TR EDTIORT AT
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