COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares
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gives notice that;

its authorised share capital of £100,000 divided into 100,000 Ordinary Shares of £1 each has been
sub-divided and reclassified as follows:-

The present share capital is £100,000 divided into 750,000 'A’ ordinary shares and 250,000
redeemable non-voting 'B' ordinary shares all of 10p each. The shares of the said classes shall rank
pari passu for participation in the profits and assets of the company and in all other respects save
that the redeemable non-voting 'B' ordinary shares shall not entitle the holders to receive notice of or
to attend or vote at any general meeting and shall be redeemable at par by the Company, at its
option, in the event that the holder of the redeemable non-voting 'B' ordinary shares ceases to be an
employee of the Company. Upon the Company giving notice in writing to a holder of redeemable
non-voting 'B' ordinary shares that it intends to redeem the said shares, the holder of those shares
shall be bound to deliver up the relevant share certificate to the Company which shall then pay to
him the sum due¢ on redemption.

The 5,500 ordinary shares currently in issue have been redesignated as 'A' ordinary shares.
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