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DULFFUS CLAY LIMITED

REPORT QF THE A(! RS TQO THE DIRECTORS

Under Schedule 8 Paragraph  to the Companies Act 1985

We have cxamined the abbreviated statutory accounts sct out oo pages 2 to 5 together with the full statutory
accounts of the Company, The scope of our work for the purnose of this repoi. was limited to confirming
the opinion as set out in the following paragraph,

In our opinion the company is entitled {0 the exemptions ax set out in the Director’s statcment on pages 1
and 2 and the modified statutory accounts have been properly prepared in accordance with Schedule 8 to
the Companies Act 1985.

On October 13 1993 we reported to the members on the full stalutory accounts of the company prepared
under Section 226 of the Companies Act 1985 for the pericd ended Der smber 31 1992, Cur report under
Section 235 of the Companizs Act 1985 was as {ollows:-

"We have audited the accouars sct out on pages 4 to 12 in accardance with Auditing Standards.

Ir: our opinion the accounts give a true and fair view of the Company's state of affairs at December 31 1952
and of its peofit and cash flov; for the year then ended and have been properly prepared in accordance with
the Companies Act 1985 appliceble to small companics,”

CUE & €O, *~
Charlered Accountants
Registered Auditor
131 Middlesex Street

LONDON E1 7IF

October 13 1993
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DUFFUS CLAY LIMITED

ABBREVIATED BALANCE SHEET
AT DECEMBER 31 1952

Notes 1992 1991
£ £
FIXED ASSETS
Tangible Assets 132,501 153,345
CURRENT ASSETS
Stock 2 38,806 17,127
Debtors 3 36,089 21,734
Cash 433 12,622
75,438 51,483
CREDITORS: Amounts falling due
within one ear 4 98,767 59,125
NET CURRENT ASSETS/LIABILITIES (22,329) (8243)
TOTAL ASSETS LESS CURRENT LIABILITIES 159,262 145,102
DEFERRED INCOME/(EXPENSES)
Deferred Taxnrion 5 60,030 63,600
£219312 £208,702
CAPITAL AND RESERVES B
Called-up Share Capital 6 584,761 584,761
Profit and Loss Account (365,449} (376,059)
2219312 £208,702

In preparing these financial statementa the director bas taken advantage of the special cxomptions applicable
to small companies afforded by Scetion 246 (1), Companios Act 1985, In the director’s opinion, the
company is cntitled to those exemptipns on the grounds thet it complics with the qualifying conditions set
out in Section 247 (3) of that Act,

Appraved by the ¥o : }

TreHereeneveing I D B

L. C, Tiudus VDj
OB




UFFUS CLAY LIMITED

o 3 e i -

NOTES TO THE AGBREVIATED ACCOUNTS

AT DECEVBER 31 1992

L ACCOUNTING POLICIES
1,1 Basis of Presentation
The accounts are prepared under the historizal cost convention,
12  Turnover
‘Turnover comprises the invoice valne, excluding Value Added Tax, of goods and services suppiied.

13  Depreclation and Amortisation

The charge is caloulated at rates appropriate to write off the net cost of the individual aseets from
the lime they become operational by reducing balance method aver toeir estimated useful lives,
which are principally as follows:-

Leaschold Improvements straight line over the
period of the lease

Plant snd Equipment 15% reducing balanee
1.4 Resenreh and Developmun

All expenditure except that Incur 3d on buildings and plant ix chergod against income s it is
incurered,

1.3 Patents n y Mo
All expenditure is chargod agninst income as it #s Incurred,

16  Deferved Taxatlon,

Provision is mnds at curront sates for doforrod tmxation as thore Is a reasesaliy probability that no
payment will bo made in the foresocable future,

17 Stocks

Stocks are stated nl the lower of cost or estimatad aot realizable value. Cost includes appropriate
ovesheads and is dotermined on the "frst in first out” basis,
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ot MOTES T, THE ABBREVIATED ACCOUNTS
/* AT DEZEMBER 31 1992
i ,
2 3 h 2. ST(IC:KS
1092 1991
_ £ £
l Raw Materials Stores/Cansumables 13,792 9,115
YA Work in Drogress 3,204 8,012
Finished Goods 21,870 -
£38,866 £17,127
3. DEBTOR 1992 1991
I £
Trade Debtors 21,806 12,497
Other Debiors 34 963
Prepayments 10,794 8,274
£36,089 £21,734
190 a1
o -
4, CREDITORS: (Amaunts falling due within
ane yoar)
Trade Creditors 50,136 35,692
Amount due to parent company 1,852 -
Accruals 6,31 5,507
Other Taxes 40,408 18,567
£98,767 £59,726

T sese———ee

5. DEFERRED TAXATION

There is no potential liability to deferred taxation 2s the losees available for future relief excoed the
l:ability relating to timing differences and arc taken up in the accounts,

®




DUFFUS CLAY LIMITED

. NOTES TO THE ABBREVIATED ACCQUNTS

AT DECEMBER 31 1092

6. CALLED UP SHARE CAPITAL

1992 1991
£ £

Authorisad, Issued and fully vald
Ordingry Shares of £1 each 584,761 584,761

[ e T Y e

7. EBENSION COMMITMENTS

The Company participates in no pension scheme at the present time,

8, ULTIMATE HOLDING COMPANY,

The share sapital of Duffus Clay Limited is owned by Orbanelle Limited, which is & company
incorporated in Great Tritain,

©)




