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Company name: NITEC (UK) LIMITED
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Received for Electronic Filing: 02/08/2017

Details of Charge

Date of creation:  02/08/2017

Charge code: 0203 6655 0005

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: CHRISSI SHORT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2036655

Charge code: 0203 6655 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd August 2017 and created by NITEC (UK) LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

2nd August 2017 .

Given at Companies House, Cardiff on 4th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Nitec (UK) Limited
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HSBC Invoice Finance (UK) Limited

Floating Charge
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This Floating Charge by way of deed mads the

Between

day of & hvaec P A

{1y Nitee (UK Limdted — Registration number 2036655 (the "Client™) and

(23 HEBC Invoice Finance (UK) Limited {("HIF") (vegistered in England number T59657Y whose address for
service for enfry on the register is; 21 Farncombe Road, Worthing, West Sussex BN 2BW

WITNESSES ag foll

Floating Charge as security for the Debt

1. This Floating Charge shall be security for the payment and discharge of the Debt mentioned in Clavse

T below,

b3

The Debt is-all money and Habilities whatever, whenever and however incurred whether now or in the

future due, or becoming due, from the Clientto HIF (the “Debt™)

This inclodes, bt is ot Hmited o

{a}.

(b}

(¢
(@

{2}

all monies and Habilities due from the Client to HIF under all facilities granted by HIF 1o the
Client:

guardntees wud indemnities o HIF and any of the Client™s other contingent Habihities;

discount, commission and other lawill charges and expenses;

inferest in gecordance with any agreement between the Client and HIF and, if there 3 w10

agrecment, interest on any money and liabilities doe from the Clientat an-annual fate ot 3%
above the Bank of England base rare from time to time compiuted and comipounded monthiy

and/or according ty HIF s then current practice. Interest as above applies before and after

ary demand o judgement;

‘money agreed to be paid by the Clisnt under Clause 21 below,

The Agrecment to pay the Debt

3. The Client sprees to pay and discharge the Debt when the same is due to be paid and discharged. It
acknowledges that the Debt shall, in the absence of express-written agreement by HIF to the contrary,
be due and payable to HIF upon demand.

Security given over the Client’s Assets

4. The Client, with full title punrantee, and as security Tor the payment and discharge of the Debt, charges

by way of floating charge, all the undertaking of the Client and all its property whatsoever and
wheresoever both present and future. This will not include any part of the same which Is, for the time

being, effectively charged by way of legal mortgage or fixed charge in favour of HIF and recognised

as effectively so charged under the laws of the Jurlsdiction in which the same is situated {collectively.
called the "charged property™).
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HIE s ability to copvert Floating Charge

5. HIF may, by notice in witting to the Client, convert the floating charge created by Clause 4 above inlo
a fixed charge inrespect of such of the property of the Client as may bé specified in sich notice, It
ey -do soif,

i on'thie happening of any of the events mentioned in Clause 8 below, or

(i} irappears to HIF that such property s in danger of seizure, distress, diligence or any other form
of legal process or that the same, and/or the security now cieated in réspect of Tt, is otherwise
i jeopaidy.

In either event, the ability of the Client to deal in any way with such property shall cease exveptto the
extent that HIF may otherwise agres in writing,

Restrictions on Chent

5. The Client shail not, except with the prior written congent of HIF:-
{a} create, or attemyit 10 create, or allow to subsist over all or any of the charged property, any

mortgage, charge, lien, pledge or other security other than this Floating Charge; or

b} part with, hire, lend, sell, assign or dispose of all or (except by 2 sale or disposal in the ordinary
course.of the Client's business and for the purpose of catryving on the same) any part of, the
charged property.

Client’s Obligations to HIF

7. Until this Floating Charge is discharged the Client will-
{a) {i} Jnsure, and keep insured, the charged property with such insurer and against such risks

and in such amounts-and otherwise upon such terms as HIF may reasonably Teguire
and, it HIF makes no requirerent, then in accordance with accepted prudent business
practice from time 1o time in respect of property of the same type. (HIF may {but
without being uader any duty to do so and if it reasonably considers itnecessary to do
so) itsell effect such dnsurances. If it does so, the Client shall be Hable to HIF for the
expenses incurred by HIF in doing so. All sums at any time pavable under any such
palicies of insurance shall (subject to any prior vights and claims of any thivd party)
be paid to HIF. if'the same aré not paid directly to HIF by the insurers then the Client
shall be trustee of them for the benefit of HIF and shall account to HIF accordingly.
The insurance monies shall at the oplion of HIF be applied {subject to Clause 24
helow) in or towards the payment or dischiarge of the Debt.or inmaking good or
recouping expenditure in respect of the loss or damage for which such mories are

repeived),
{1} Punctually pay all premiums and other monies wecessary for keeping up such
TRUTEACEE,

(i} Seethai the iverest of HIF is noted wpon all poelicies of such insurance or (if HIF
reasonably so reguires] that the polioy 5 held inthe joint names of the Client und HIF,
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by {1

(i}

I HIF reasonably requires, produce to, or deposit with, HIF all such policies and the
receipts for-all premium and other payments necessary for effecting and keeping up
such policies.

Fromptly notify HIF of anything which may give rise w2 claim under such policy(ies)
and ensure that nothing is done or not'done a8 a consequence of which any such policy
might be-adversely affected or which may ingrease the premium pavable.

Reep all buildings-on any fand charged by this Floating Charge and all fixtures and

plant end machinery on and in them {and all other tangible property comprised in the
charged property) in good and substantial repair and condition,

Whenever any of the said buildings, fixtures, fittings or plant and machinery are
destroyed, damaged or deteriorates. immediately repair, replace and wake pood the

same. 11 the Client shall fail to do 50, then HIF shall be'entitled (but not bound) to do

50 instesd.

{&) Mot without the prior written consent of HIF:-

(i}

(i)
(iif)

dy

(i

pull dowsr or remove the whole or anv part of sy buildings Tovming part of the land
charged by this Floating Charge;

sever oruntix or remove any of the fixtures or fittings: or

except for the purpote of effecting necessary repairs tothem or of replacing the same
with new or improved models or substitutes, remove any of the plant and mackinery
belonging to, or in use by, the Client.

Carry on any trade, business or agricultural vse on any fand now or afterwards used
by the Client for the purposes of trade, business or agricultore. 1t shall do sp i
aceordance with the standards of good management from time to thve currend in the
trade or business or (in the ¢ase of agricoltural use) with the standards of good
busbandey, from fme 1o Hme. Hshall alse do g0 in gocordance with the authorised
planning use of such land.

Obtain, mairdain and comply with all feences, consents and other authorisations
(including, without limitation, environmental permits) and effect all registrations
which may be necessary or desirable in relation 1o all or any part of the charged
property or any business or other activity from fhne to time carried on by the Client.

(&) Notwithout the prior written consent of HIF-

(i}

(i)
(iii}

carry out, or allow to be carried out, on any land charged by this Ploating Charge, any
development as defined in the Town and Country Planning Act 1990;

enter into any agreement under Section. 106 of the said Act; or

change. orallow 1o be changed, the use of any such land,

HF Flomting Charge - 0501
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{ii}

(ili}

g {0

(i}

(11}

it}

Observe and perform all covenants, stipulations and conditions which from time o
thue affeet the use or possession of the charged property whether arising under any
lease. or other agreement under which the charged property s held,

Punctudlly pay all renis-and other pavments becoming due, or to become due, vrder
any lease of other agreement mentioned above.

IWHIF so requires, produce to HIF evidenoe sufficient to reasonably satisfy it that the
requirentents mentioned above have been complied with,

Comply with all statutory and other regulations affecting the charged property, This
will inictude ail environmental laws and environmental permits applicahle from time
to time 1o all orany part of the charged property or any business ar other actvity from
time to time carried on by the Client.

Mot allow any circumstances to arise which could leade-

(@) toanycompetent authority or other person taking action, or making a claim under
any envirommernital laws (including the requirement to elean up any confaminated
land orthe révocation, suspension, veriation or non-renewal of any environmental
permit); of

(b} ‘to the Client having to take action to prevent the possibility of anv such action or
wlalm,

ndermify each of HIF or the Administrator (and their respective officers, agents and
delegates)y against all c0sta expenses and labiliies properly incurred (directly or
indirectly} as 2 result of any nov-compliance or alleged non-compliance with any
envirgrmental lows in relation toall orany part of the charged property or anything
done or not done on i,

Within 7 days after becoming aware of the same, give full particulars to HIF of any
notice, order, direction, designation, resolution or proposal affecting all or any pam:zf
the charged propesty-or {in the case of any land) the logality in which it is situated,
given or made by any planming authority or other public body or.authority whatsoever

(including, without hmitation, any Heensing authority),

If HIF reasofiably requires, immediately, and at the eost of the Client, fake all
reasonable and necessary steps to comply with any of the mattsts mentioned in (h)(i)

above and make (or join with HIF in making) such objéctions or representations in
respect of them.,

(i Permit HIF, its agents and any person authosised by it fo enter on any land charged by this

Floating Charge or on which eny other pari of the charged property issitusted, at all reasonable
times and on teasonable notice (except in case of emergency) for the purpose of inspecting or
valuing any of the charged property and if FIF calls for such a valuation (which t is entitled
i de) that shall be at the expense of the Client,

(i} Mot without the prior written consent of HIF:-
(i grant or vary, of-agree to grant or vary, anv licence or enancy affecting any land

chirged by this Floating Charge;

HIF Froating Charge - 05413
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(k}

g

{n}

fa)

(p

(i} exercise the powers of leasing, or agreeing to lease, or of accepting or agreeing o
aecepl surrenders of leases; conferred by Sections 99 or 100 of the Law of Property
Act 1925

(i} inany other way, dispose, or agree to dispase of, or ereate, any Tegal or squitable estate
or interest inoany land charged by this Floating Charge;

{ivy  negotiate, seftle or walve any claim for loss, damage or other compensation (including
without Hmitation compulsory purchase compensation) affécting any land charged by
this Floating Charge: or

(v} apply for animprovenment or other grant or do anything which might resultin any land
charged by this Floating Charge being subject to any statutory charge,

Ensure that, without the prior writien consent of HIF:-

(i) no person other than the Client shall be registered under the Land Registration
legislation inTorce from time to time as propristor o any land charged by this Floating
Charge:

{i) no person shall become entitled to any propristary right or interest which may
adversely affect the value of such land (unless such entitlement exists at the date of
this Floating Charge or at the time of the acquisition of such land by the Client) and
the Client shall indemnify TIF for all expenses reasonably incurred by HIF in lodging
from time to time cautions or notices against the regisiration of title fo any such land.

Undess it has agreed otherwise with HIF, getin and redlise its book and other debfs or securitios. for BoneY i the
ordmary course of its Business,

Functually pay all valls, fnstalments and other motiies that tnay become due in respect of any of the sechrities.

Mol exercise any 6f the rights srd powers attaching to-any of the seeurities (o o manner which, i the reasanahie
opintonof HIE, THay silversel i af feet the value of the seturity vreuted by thig Flopating Charge,

i1 Take all such necessary steps, wid doall such pots Cnchuding the prompt paymentof any apprapriate fees
and peliciig sgabist any infringement of or chatlonge to. the Tntelletnml proverty) o maintin he value,

-sisbsistdnoe dnd validity 6T the Client's intelvctual proporty.,

{#) Where appropriate, use is best endeaviurs to protectand safeguard the Clent's iteHlectun! property from
and agaiost thell, Joss, destruction, uhanithorised aocess. copying or use by third parties,

{11k} Net use. orallow o b nsed, or rake any stofp in respedt of any of the Clients irtellectual property in any
wiy witich, In the reasonable opinion of HIF, may adversely affect the value of it

O being ressonably required to'Go-so by HIE. ahd ol the costand expense of the Client, cueente. sign, deliver and
doall things necessary {;m uding, without mitation, the ﬂnmg? r ok anyy nortices and &,mmmg, o umy rmmma:zm}
a5 (andd in such ﬂi*?"ﬁu&ﬂ HIF may rensonihly require. THis 15 b porfect or protect the securiry mtended o be vreated
bthits Floating Cherge or to facitste the evercise of any powers, authoritiss and discretions contirred under or n
decordance with this Floating Uharpe, '

When the Floating Charge becomes enforreable

g This Floating Charge shall become enforceable:-

(a)

if'the Debt is not paid or discharged when due (whether on demand, at sgreed maturity or
garlier as the case may be); or

HEF Floating, Clarge -
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(I}
()

{d}

(e}

(&

(e

if the Client is in breach of auy of the obligations under this Floating Charge; or
if the Client shall enter into say composition or arrangement for the benefit of its creditors: or

ifany step is taken for the administration or winding up of the Client (which fnclides, withow
limitation, in éach case, the board of directors or the Client in gendral mesting, passing a
resolution for the same) except where, in the case of winding up, HIF has consented in writing
for the purpose of reconstruction or amalgamation; or

i & third party shall take possession of, or a receiver shall be appointed over, or any secured
creditor of the CHent shall seek to enforce his security in respect-of, all orany of the charged
property oF any other-event shall happen which puts in jeopardy all or any part of the security
ereated by this Flogting Chirge: or

i HIF, in its reasonable diseretion. considers that any claim may be made againgt HIF under
any bond, guarantee, indempity of other contingent liahility sued or entered into for any
Habilities of the Client; or

if any other event shall occur which has been agreed by the Clientand HIF as an event upon
the occurrenice of which this or any other security for the Debt shall be enforceable.

Appointment of Administrator

g, {a}

(b}

©

()

(&)

1. (o

The floating charge created by this Floating Charge is intended to be a qualifying floating
charge as defined by parageaph 14 of schedule Bl to the Insolvency Act 1986 finserted by
section 247 of and schedule 1610 the Enterprise Act 20021,

-Atany time after having been requested to do so by the Client, ar after this Floating Charge
has become enforveable {and whether Or not any of the events mentioned in. Clause § are
continuing). HIF may appbint by deed or by writing under the hand of a duly authorised officer
of HIF, or otherwise. any one o1 more persons to be administrator (“Adiministeator), These
expressions shall, where secessary, include any pérson substitured as Administrator of alf or
any part of the charged property.

HIF may (so far as it is lawfully able to do.so) from time to time by deed or by wiiting urider
the hand of 2 duly authorised officer of HIF, or.otherwise, temove any person appointed to be
Adminisirator and mdy in a similar way appoint another in his place.

If at any time two or more persons shall hold 6ffice as Administrator of the saie property,
cach one of them shall be separately entitled (subject t any contrary dirgotion in the
appointment) to exercise all the powers, authorities and discretions conferred on them,

The power to appoint an Administeator shall be and remain exercisable by HIF even though
‘there may be a prior appointment in respect of all orany part of the chiarged property,

HIF shall wot, nor shall the Administrator, be lisble o dccount as movtgages in possession in
respect of all or any of the charged property nor be liable for any oss upon vealisation or for

any neglect or default (unless wilful) of any nature whatsoever in connettion with all or any
of the cherged property for which & mortgagee in possession might as such be Hable.

I Eloatine Chirge - 0511 Page 6




(b}

Al reasonable costs, charges and expenses properly mcurred by HIF or the Administrator
{including its internal management and administration costs-and the costs of any procesdings
i velation to this Floating Charge orthe Debt) shall be paid by the Client.

The Admutstrator shall be the agent of the Client and the Client shall be responsible for his acts and

remuneration-as well as for any defaulis committed by him,

Powers of Administrator

iz

e

The Administrator shall have the statutory powers in schedule 1 of the Insolvency Act 1986,

Power of Altoroey

E"‘ﬁ

i

{a)

(b}

and attorngys of the Client. Any ation

The Client irrevocably, and by way of security, appoints HIF and any Administrator appointed
by HIF dnd each of their respective delegates, jointly and also individually to be the attorey
ey is authorised by the Client to do all things whichthe
Clhient.may be required to do under this Tloating Charge. This mcludes {without limitation)
that which HIF or the Administrator (or any such delegate) may.

i consider necessary or appropriate for, or in connection with, the improvement.
perfection or protection.of the security intended to be created by this Floating Charge:
or

{ii} the exercise of any of the powers authorities and discretions conferred vnder it

The Client ratifies and confirms (and agrees to do so) whatever any such attorney shatl do, or
attempt to do, in the exercise of all or anv of the mweﬁ authorities and diseretions menticned
above or under this power of attorney. This power of atiorney is to secure the performance of
obligations owed to the donees within the meaning of the Powers of Attorney Act 1971,

HIF has Powers of Administrator and other powers

14,

t;_,x;

©

{1}

i

{ivy

Without affecting auy other powers, aufhorities and discretions of HIF, all or any of the
pawers, authorities and discretions conferred upon the Administrator (whether arising under

thisFloating Charge or otherwise) may also be exercised by HIF at any time after this Floating

Charge has become enforceable, This is so whether or not an Administrator has been
appiinisd.

HIF shall also be entitled to delegate by power of atforney, or in any other manner, to any

erson of persons dil or anv of {18 powdrs authortties and discretions
. e ¥

No such delegation mentioned above shall prevent the subsequent exsrcise of the powers,
authorities and discretions by HIF itself or prevent HIF from making any subsequent
delegation of them to some other person,

HIF may revoke any sich delegation at any time.

At any time after this Floating Charge shall have become enforceable, or affer anv powers conferred
by any inferest having priorily to the security created by this Floating Charge shall have become
exercisable, HIF mav redeem such or any other prior interest or arrange the transfer of it 1o dself. It
niay settle and pass the accounts of any thivd party concerned and any account so settled and passed
shiall be conclusive and binding on the Client. All monies paid by HIF to the third party {n secordance

FIF Floatieg Charge - 03/ Page 7



with such accounts shall as from such payment be due from the Client to HIF or current aecount and
shalt bear interest and be securéd as part of the Debt.

i, The rights and remedies of HIF under this Floating Charge are in addition to, and not in substitution

for, any rights of remedies provided by Taw,

17, The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Praperty

Act 1925 shall not apply {o this Floating Charge.

1% {i) I the Client at any timie Tails to perform aid observe the terms, and obligations contained in
this Floating Charge. HIF may (but without being under any duts 1o dorso) take such sleps as
in its reasondble opinion may be required to remedy such failure; and

i) this includes, without limitation, making any payment, and for the purpose mentioned in (1)
above, HIF and its agents may enter upon any land of the Client without being regarded as
having entered into possession of it.

Indemunity

9, The Client agrees to fully indemnify cach of HIF and the Administrator from and against #ll and any

Hability. they might incur in the exercise {or apparent exercise) of any powers, authorities and
discretions under or in connection with this Floating Charge (with the exception of Fraud or wilful
default on the part of HIF or the Administrator, but only to the extent committed by any of them) or
any faiklure by the Client to comply with any of its obligations under this Floating Charge.

Protection of Purchasers

20

No purchaser or other person dealing with HIF or the Administrator (or any of their respective
delezates)

{0 shail be bound or entitled to see or enguire whether any power, anthority or diseretion wnder
this Floating Charge has arisen or become exercisable;

(it} be concerned with any aotice tothe contrary or to see whetherany delegation shall have lapsed
for any reason or been revoked; or

(i} be bound or entitled to concern himself with the proceeds of any sale-or other dealing or be
answerable in any circumstances for the application of the satd proceeds,

Payment of costs, charges and expenses

2.

The Client shall reimburse to HIF on demand on a full indemnity basis, all costs, charges and expenses
{including, without Himitation, all amounts reasonably detetmined by HIF to be necessary o
compensafe it for internal management or administration costs, charges and expenses). properly

incurred by FEF:-

(i) in ensuring this Floating Charge is effective;
(it in connection with the Improvement, perfection or protection of the security created by thiz

Floating Charge:
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(it} inthe exercise of any rights, remedies, powers, authorities and discretions conferred under, or
i onnection with, this Floating Charge (together with any value added tax or similar tax
charged or chargeable in respect of i1},

All such amounts shall be debited to an account in the dame of the Client. Until they are reimbursed
they shall bear interest-at the rate of three per cent por annim over the Bank of England Base Rate
from time to time calculated and compounded monthly and/or according to HIF's then cmrent practice
and shall be payable on demand. They will be secursd as part of the Debt by this Floating Charge,

Independence of Security

22 {a)  This Floating Charge shall be in addition to, and independent of, every other security which
HIF may at any time hold for any of the Debt by this Floating Charge,

(b} Mo prior security held by HIF over all or any of the charged property shall merpe in the sécurity
created by this Floating Charge.

(3] This Floating Charge shall remain in full force and effect as g continuing security unless and
until HIF dischiarges it

HIF's powers to deal with Accounts and Money Received

23, {8 H HIF receives notice of any subsequent charge or other interest affecting all or any of the
charged property, HIF may open a new account or accounts for the Clisnt in its books.

(b} I HIF does not do so, it shall be regarded as having done so unless HIF gives express written
notice to the contrary 1o the Client. Notwithstanding auy appropriation by the CHent to the
contrary, as from the time of receipt of such notice, all paymerits made by the Client to HIF
shall be treated as having been credited to a new account of the Client. Such paymeits will
not be applied in reduction of the-amount due, owing or incurred from the Client to HIF at the
time when it received the notice.

24 {a) All monies received, recovered or realised by HIF under this Floating Charge (including the
procecds.ol any conversion under Clause 26 below) may, in the reasonable discretion of HIF,
be Credited o afty suspense br linpersonal account.

(B}  They may be held in such scoount for so long as HIF may think fit pending the application
from time to time of such monies and all acerued interest {at the rate, il any, agreed in writing
between the Client and HIF from time to time) in or towards the discharge of the Debt.

fr
tfy

The Client waives any right of set-off it may have now, or at any time in the future, in respect of the
Drebt (including sums pavable by the Client under this Floating Charge).

Currency Conversion

26, {a) Forthe purpose or pending the discharge of the Debt, HIF may convert any monies receiverd,
recovered or realised by HIF under this Floating Charge (including the. proceeds of any
previous conversion under this Clayse) Tromy their existing currency of denomination nte such
other currency of denomination as HIF may reasonably think fit,

(b Any such conversion shall be:made at FISEC Bank ple’s then prevailihg.spot selling vate of”
exchange for such other currency against the existing currency.

HIF Floating Chargs - 95/11 Pagre
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{ch Bach previous reference in this Clause to a currency extends to funds of that currency and, for
the avoidance of doubt, funds of one currency may be converted into different funds of the
s TUITenCy,

Dealings with vou aad others

27 HIE may, in its discretion, grant ime; or make any other arrangement, varistion or release with any
person of persons not party to this Floating Charge (whether or not such person or persons are jointly
Hable with the Client) in respect of any of the Debt or of any other security for it. If it-does, it will not
inany way stfect either this Floating Charge or the Jability of the Client for the Debt,

HITs Right of Set OfF

28, In addition to all rights of set-off conferred by law, HIF may set-off any money standing from time o
time to the credit of any account the Client has with HIF against the Debt.

Preservation wnd Retention of Security

29, {a} Any settlement, discharge or release Between (1) the Client-and {ii) HIF or the Adminisivator
' (the "Relevant Person(s)") shall be conditional upon no security given, or payment made, to
the Relevant Person(s) by the Client {or any other person) being dvoided or reducad as a result

of any provisions or enactments relating to insolvency for the time being iy force in any
Jurisdiction,

b} i the event of such security or payment being avoided or reduced, the Relévint Personds)

subsequently as i such settlement, discharge or release had not oocurred.

30, {a) Notwithstanding any other provision of tis Floating Charge, or any release, settlement,
discharge or arrangement given or made by HIF, HIF may retain the seculity created by this
Floating Charge (and all documents evidencing title o the charged property oF any part of it
deposited with i) following the payment and discharge in full of the Debt for a period of two
years and one month after such discharge.

() If at any time during that period, any step is taken for the Administeation or winding-up
(whethet voluntary or compulsory) of the Client or any analogous procesdings. shall be
commenced, HIF may continue o retain this security and the documents mentioned abave for

such further period as MIF may reasonably determine.

fed The security created by this Flosting Charge and documents reiating to it shall be deemed fo
have continued to have been held as security for the Debt.

Notices Governing Law and Jurisdiction

3. Without affecting any other lawful method of service. any demand or notice ta be made or given by
HIF to the Client {including without limitation, a demand for payment of all or any of the Debt) may
be made or given by any manager or-officer of FIF or of any branch of it-

{a) By letter addressed 1o the Client and delivered to any officer of the Client at any place or sent
by first-class post o, or left at the registered office of; the. Cliest or any place of business or
activity of the Client fast known 1o HIF. If sent by post it shall be regarded as having heen
made or given at noon on the second day following the day the letter was posted.
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(b}

Ll
)

{a}

(b

By fax or other electronic means to the fax number or electronic mail address of the Client
fast known fo HIF. It shall be reparded as having been made or given at the time of
transmission,

This Floating Charge will be governed by and construed. in accordance with English law and
all claims and disputes  {including non-contiactonl claims and disputes) ariding out of or'in
connection with this Floating Charge, its subject matter, negotiation or formation will be
determined in accordance with English law.

Both the Client and 11IF submit 1o the non-exclusive jurisdiction of the courts of Bngland and.
Wales i telation to all clabms, dispotes, differonces or other matiers. {including non-

contractual claims, disputes, differsnces or other matters) arising out of or in connection with

this Ploating Charge.

Disclosere of Information

EEN The Client consents to the disclosure by HIF of any information abot the Client, this Floating Charpe,
the charged property and the Debt-

{a} b sy person to-whom HIF has transferred, or proposes or may propose fo ransfer, all or any
of its rights under this Floating Charge andfor the Debt and to any rating agencies and any
advisers to HIF n connection with soch transter; and/or

by ty any person with whom HIF has entered into, or proposesto enter into, ény contractual
arangéments in connection with this Flodting Charge éndéor the Debt and/or

{cy to any company within the HSBC Group being HSBC Holdings ple and its associated] and
subsidiary companies from time to time, or any of its or their agents; and/or

{d} any insurer who is to, of who proposes to, provide insurance to HIF in respect of the charged.
property and/or, this Floating Charge and/or Debt and/or.

(e} o any other person to whom, and fo the extent fhat, such information. is: required 1o be
disclosed by any applicable law or regulation.

Transter of Rights

34, {4}

HIF mgy transfer all or anv of its rights under this Floating Charge and/or the Debt 10 any

person ot any time.

{b)

HHIF transfers all or any of its rights under this Fleating Chargs and/or the Debt, the Client’s

SEIE,

The Client-will be bound to any person to whom HIF tansfers any such rights. That person
will have HIF"s powers and rights so far as HIF transfers these ta- that persor. HIF will be
released auvtomatically from its obligations to the Client so. far as that person assumes HIF's
obligations.

The Thent will al the expense of HIF or the person to whom the rghts are transferred, do
anything reasonably requested by HIF 0 effect 4 transfer of all or sny of s rights under this

faed

Floating Chiarge and/or the Debt.
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{e}

The Chent will not transfer all or any part of its rights under this Floating Charge and/or the
Bebt without the priorwritten consent of HIF.

Inthese Transfer of Rights provisions and in the Disclosure of Information provisions above;
{i} theterm tramsfer means sale, assignment and/or transfer;

[ii} the term rights means rights, benefits and/or obligations; and

{1t} ihe term persom means any person, trost, fund or other entity,

HEF's written consent and reasonable requirement.

KR

(2}

(b

Where the words “without HII's written consent™ appear in any Clause, HIF will not
unreasonably withhold consent, The Client agrees that it is reasonable for HIF 1o refuse 1o
comsent 1o something if, in HIF's reasonable opinion, it adversely affects or might affect:

(i) HIF s security under this Floating Charge and its ability 1o enforce iy
{11} the vahie of that which 15 secured to HIF and its ability to sell the same:
{iiy  HIiF’s ability to recover the Debt; or

(iv)  the assessment of the value of this Floating Charge as an asset of HIF.

Where the words “HIF reasonably requires™ appear inany clause, the Clisnt aeress thar it is
reasonable for HIF to require something if, in HIF s reasonable opinion, it will or might assist
e

(i) the preservation of HIFTs security under this Floating Charge or the value of that
which is secured by it or

{i) HiFs ability to recover the Debt.

Severance anid Modification - Unenforecability

3. {ay [ any of the Clauses {or part of a Clause) and/or any of the paragraphs (or part.of 2 paragraph)
‘becomes invalid or unenforceable in any way under any law, the validity of the remaining
Ulauses (or part of & Clanse} or paragraph (or part of a paragraph) will not in anv way be
gifected or impaired.

(b3 any invalid or vnenforceable Classe or paragraph mentioned sbiove {or part of either) wauld
not be invalid or anenforceable if its form or effect were modified i any way, it shall be
deemed 1o have the modified form or effect so fong as HIF consents.

Imterpretation: -
37. {2} The expressions:-

{1} the “Client” shall include any person from time 1o time deriving titde under the Chent,

{ii} YHIF" shall include its 5
their respective rights and benefits (including, without limitation, any person in whorm

v and transferees and in both cases to the extent of
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(i

)

")

under the laws of such person's place of incorporation all or substantially sl of the
assets and Habilities of HIF become vested).

"environmental laws” ideludes all applicable taws, régulations and directives (and all
notices, circulars, orders; judgements and decisions of any court or other competent
authority in any jurisdiction) concerning the pollution of protection of the environment
or the health of humans, animals-or plants. This includes. public and werkerd' liealth
and safety. the generation, use, téatment, storage, transportation or disposal, or
discharge or release into the environment. of any chemicals or other poltutants or
cortaminants or industrial, radioactive, dangerous, toxic or hazardious substances or
wastes {in whatever form and including noise and genetically modified organisms),

-t

environmental permits" means all permits, leenses, consents, approvals, certificates
and other authorisations (including all conditions applicable to them) required under
any environmental faws,

"holding company” “subsidiary” and "subsidiary undertaking” shall have the meanings

respectively set out in the Companies Act 2006 (as the same mav be amended, variod
| p \

or replaced from time to time).

(b Any seference to a person shall include any person, Client, corporation, bodyv corporate,

government, state (or agency. ol a state} and pryv association or partnership (whether or not
having legal personality) of any of these.

{e} Any reference to wny-statute or-any section of any statute shall be regarded as inchiding
reference to any statutory modification or resenactment oF It for the time being in foree.

(d¥ Reterences 1o the singuler shall include the plural and vice versa; the use of the male pronoun
shall include the Temale and neuter; the wse of the neuter pronoun shall include both the male
andd the Temale

(e} The headings are used for goidance only.

Client’s compliance with Memorandam and Articles of Association

4

35, The Chent confirms that this Floating Charge does not contravene any of the provisions of its

Memorandum and Articles of Association.
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I WITHNESS this Deed has been executed and is intended to be and is delivered on the date Brst mentioned

abive,

Executed a5 a deed, but not delivered until the
first date specified on page |, by

NITEC (UK) LIMITED

by a director in the presence ol & witness

Withess signature

WHRBSE TG i riraieenenns S

(block capitals)

Witnesyaddress

&5

Executed as a deed, but not-deliverad until the,
first date specified on page 1, by

MITEC (UK LIMITED

by two directors or by

ané direetor and the secretary

COPY RESOLUTION

Signature

Name (block capitals)
Birector

Name (block capitals) e FEE
Director

Signature _ "

....................

Divector/Seessiacy

{to be certified by the signature of the Chairman of the mesting oF the directors at which the fesolution was

passed)
Company No. 2036655

MNITEC (UK) LIMITED {"Company”)

i Thee Chairman reported thet notice of the meeting had been given to all those persons entitled to receive
notice and, a guoram being present. the Chalrman declared the mesting opei,
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2. There was produced to the meeting a form of charge to be entered into between HSBC Invoice Finance
(UK Limited (“HIF") and the Company {the " Charge" ).

3. After giving consideration to the requirements set out in sections 171 1o 177 of the Companies Act
2006, it was unanimously agreed that the entry into and execution of the Charge was in the commercial
interest of and for the benefit of the ompany and was niost likely to promote the suceess of the
Company for the benefit of is members as 2 whole.

4. After careful consideration by the directors of the terms of the Charse and of the hatire and scale.of
the Habilities undertaken by the Company under thie Charge, it was unanimously resolved that:

{4)  itwas..in the good faith judgment of all the directors present, for the commercial bensfit of the
Company and was most likely 1o promote the supeess of the Company for the benefit of its
members as a whole to enfer into the C harge;

(b1 the terms of and the transactions contemplated by the Charge be approved:.

(e} the Charge should be executed on behalf of the Company as a deed;

(d}  any'two directors, or any diréctor and the company seeretary, or any dirsctor in the presence of
an attesting witness (“Authorised Signatories™) be authorised to execute and deliver the Charge
as a deed For and on behalf of the Company and that (it either ¢ase) the same may be deliverad
to HIF with such amendments as the Authorised Signatories may agree with HIF;

{e) apy.oneor more authorised sighatory (as defined in séction 44(3) of the C ompatties Act 2006) be
authorised to approve and execute any further documents, certificates and notices. to be signed.
anic/or despatched by the Company under or in connection with the Charge; and’

(fy  acopy of this resolution be endorsed on the Charge.

Certified & truc vopy of this Resolution:

Signature. of Chairman of board meeting Print Mame of Chairman of board meeting
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Signed as a Deed
by

as Attorney of
HSBC INVOICE FINANCE (UE) LIMITED
.in the presence of*

ot o o ot i G

Attorney

Witness signature:

Name: it
Creeupation: Fvoice Finance Offioial
Witness Addregs: Farncombe Road

Worthing, West Sussex
BHIT Z2BW
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