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BRIGGS & STRATTON U.K. LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Notes

Fixed assets
Tangible assets 4

Current assets

Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one
year 6

Net current assets

Net assets

Capital and reserves

Called up share capital 3
Profit and loss reserves 9
Tatal equity

2022

1,010,774
616,960

1,627,734

(478,936)

2,992

1,148,798

1,151,790

100,000
1,061,790

1,151,790

2021

888,131
605,819

1,453,950

{309,286)

22,193

1,184,664

1,206,857

100,000
1,106,857

1,206,857

The directors of the company have elected nat to include a copy of the profit and loss account within the financial statements.

These financial statements have been prepared and delivered in accardance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directars and authorised for issue on 26 September 2023 and are

signed on its behalf by:

Q Gasser
Director

Company Registration No. 02030433




BRIGGS & STRATTON U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

1.4

1.5

Accounting policies

Company information
Briggs & Stratten UK. Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 1st Flocr, County House, 100 New London Road, Chelmsford, Essex, CM2 ORG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopled are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expeactation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors cantinue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turncver represents sales commission receivable from other group undertakings outside the Uniled Kingdom for sales
generatad within the United Kingdom. Turnover alsa represanls fraining and seminar incoms receivable.

Tangible flxed assets

Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings - Leasehcld over the life of the lease
Plant and machinery 5 - 50% straight line

The gain or loss arising on the disposal of an asset is determined as the difference bhetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

Al gach reporting period end dale, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the assel is estimated in order to determine the extent of the impairment less (if any). VWhere it
is not possible to estimate tha recoverable amaunt of an individual asset, the company astimates the ragoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cagh flows have not been adjustad.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its reccvarable amount. An impairment loss is
recognisad immediately in profit or loss, unless the relevant assel is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.




BRIGGS & STRATTON U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

16

1.7

1.8

19

Accounting policies {Continued}

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amaunis presented in the financial statemeants, when there is a
legally anforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at & market rate of interest. Financial assets classified as receivable within one year are not
amaonrtised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrumant is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Baslc financiai labilitles

Basic financial liabilities, including creditors and loans from fellow group companies are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where ihe debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are chligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within ane year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recerded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once thay are no longer al the diseretian of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of incoms or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deduclible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




BRIGGS & STRATTON U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Accounting policies {Continued}

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reperting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated al the tax rates lhat are expected lo apply in the period when the liability is sellled or the
asset is reglised. Deferred tax is charged or credited in the profil and loss account. except when it relates 1o items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlemant is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under aperating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis aver the term of the relevant lease except where another maore systematic basis is more
reprasentative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are ratranslated at the rates prevailing on the reporting end date. Gains and losses arlsing on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from cther sources. The
estimates and asscciated assumptions are based on historical experience and other factors that are considered to he
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an angoing basis. Ravisions to accounting estimates are
recegnised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.




BRIGGS & STRATTON U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Judgements and key sources of estimation uncertainty {Continued}

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and lizbilities are as follows.

Depreciation

The deprecation expense is the recognition of the decline in the value of the asset and allocation of the cost of the
asset over the periods in which the asset will be used. Judgments are made on the estimated useful life of the assets
which are regularly reviewed to reflect the changing envirenment.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Taotal 6 7
4 Tangible fixed assets
Land and Plant and Total

buildingsmachinery etc

£ £ £
Cost
At 1 January 2022 21,500 132,180 153,680
Additions - 2,530 2,530
Disposals (21,500)  (126,328)  (147,828)
At 31 December 2022 - 8,382 8,382
Depreciation and impairment
At 1 January 2022 21,500 109,987 131,487
Depreciation charged in the year - 12,166 12,166
Eliminated in respect of disposals (21,500) (116,763) {138,263)
At 31 December 2022 - 5,380 5,300
Carrying amount
At 31 December 2022 - 2,092 2,992

At 31 Decsmber 2021 - 22,183 22193




BRIGGS & STRATTON U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Debtors

2022 2021
Amounts falling due within one year: £ £
Corporation tax recoverable 16,035 -
Amounts owed by group undertakings 978,547 825,229
Other debtors 16,192 62,902
1,010,774 888,131

6 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 35,021 65,125
{Carporation tax - 13,977
Other taxation and social security 253,934 195,409
Other creditars 185,981 34,775
478,936 309,288

7 Audit report information
As the income statement has been omitted from the filing copy of the financial statements. the follewing infermation in

relaticn to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2008:

The auditor's report was ungualified.

Senior Statutory Auditor: Paul Forster
Statutary Auditar: Rickard Luckin Limited

8 Called up share capital

2022 2021
£ £
Ordinary share capital
Issued and fully paid
100,000 Ordinary shares of £1 each 100,000 100,000

9 Profit and loss reserves

All profit and loss reserves ara distributable.




BRIGGS & STRATTON U.K. LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

10

1

12

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments far future minimum lease payments under

non-cancellable operating leases, as follows:

Related party transactions

At the period end there were balances due from fellow Briggs & Stratton group subsidiaries of £978,547 (2021:

£825,229).

Parent company

2022
£

16,954

2021

56,535

The company is a wholly owned subsidiary of by Bucephalus Buyer, LLC incorporated in the state of Delaware in the
USA . The ultimate parent company is KPS Investors V, Lid.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



