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Registration of a Charge

Company name: DAMAC BULK HANDLING LIMITED
Company number: 02028013

X67QIoWP

Received for Electronic Filing: 02/06/2017

Details of Charge

Date of creation:  01/06/2017
Charge code: 0202 8013 0005

Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
HSBC ASSET FINANCE (UK) LTD

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 02028013 Page 1




Certified by: SHARMILA CHAMPANERI

Electronically filed document for Company Number: 02028013 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2028013

Charge code: 0202 8013 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st June 2017 and created by DAMAC BULK HANDLING

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd June 2017 .

Given at Companies House, Cardiff on 5th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Chattels Mortgage

Partionlars:

Dated

6l zom

Thi Chargor

Full Name: Damac Bulk Handling Limied

Registered Number: 2028013
Registerad in: England
Registered Office Address: Mariner Street, Guole, Fast Yorkshire, DN 14 3BW

| The Company

HSBC EQUIPMENT FINANCE (UK) LIMITED registered in England with number 13503
Sraland witly number 220341, w.&h

and HSBC ASSET FINANCE (Ul LIMITED registered in
of whose registered office is at 8 Canada Square, London, E14 3HQ,
a8 trustees for themselves and each other member of the HSRC Giroun {as defined herein),
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EXECUTED A8 A DEED by THE CHARGOR
aciing by a director and the secretary or by two directors

Diirector

Directon/Secret
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EXECUTED AS A DEED by a duly awthorised Official of HSBC EQUIPMENT FINANCE (UK) LIMITED and
HSBO ASSET FINANCE (UK} LIMITED (“THE COMPANIES™ a5 Attorngy of THE COMPANIES the day and
wear Hirst above writlen.

Signature

Nayme in full {\ ; 0
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Witness,

Sighature of Witingss

HSBC Asset Finance {
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o 12 Calthorpe Road
Oedtpalion s Ny R,

LWLN SO S

Birmingham B15 1HS

LR (0 T

for



The Scheduie
The Equipment
Asset Deseription

er Terminai located at Markner Street, Goole, IINEEIDW and as desertbad in the Golndusiey Dovebid valuation report
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Terms zand Conditions

This Chattels Mortgage is made on the date and between the Chargor and the Company as shownin the Particulars
oy Page 1 {all the information inwhich Torms partof this Chatrels Mortuage).
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Drefinifions

In this Chatiels Mortgage:

Urdess thecontext gtherwise: requ ires all references 1o leglsiation or any law include references to any changes o it
and any replacements of it the singular includes the p ’lum% and viee versaand the masculine includes the feminine
and vice vorsa,
“Agreement” means this Chattels Morigage and any other document entered. into belween the Chargor and the
Company fron thne to time including fl:mt nit hm ted 1o} each and any leasing, hire purchase. schedule, sale and
conditional sule. service, security, guasi- credit, purchase. agency, modilving or. other agreement or
docuiment entered fnto. between the Ch Targor aml the Lmnp&n and anv notice, certificite, tment, deed, ol
sorpement or other dotcwment frony Hms o fhime executed st o any of the 'i‘}fa«ré,_gmirm. andd sy other docu mmt
designatéd as anAgreement by the Chargor and the Company . from time to time:
“Chargor” includis suceessors in title of the Chargor. and ] athier persons deriving title under the Chargor or
clalming any frferest i the Eguipment through-the Charsor;

“Company” includes its successors and assi
“Default Interest Rate™ means the highest 1 ate of interest o delault inter ble under any doconignt governing
or- evidencing the termy of the Tndebiedness aod where 9o sy zﬁh. imterest s specified, the rate of interest shall be
deemed 1o be 3% over the Bank of Cngland base mte from e to e

“Equipment” means the plant, machinery wds, chatfels or other equipment {whether altendy acquired or 1o be
aciuired) speeified in thé schedule to this «:swwh Mortgage (ncluding all engines, appliances, parts, spare parts,
is_tsﬁ*:ﬂwﬂsms. appuricnances, accessorfes and other equipment of any kind installéd o, orin. such goods or chatiels)
and any and all substitutions, alrerations, replacements, renewals and additions made Tor or, in orto the same or any
part of the saine after the date of this Chaticls Mortpage and. where the context s¢ pefrils, ahy part or parts of them;
"Event of Defanlt’” means any eévent or circumstance specitied asan event of default (howsoever - deseribed imder
anvof the Agreements:
“HEBC Group” means HSBC Holdings ple, its Subsidiaries and anv associated and/or affilisted compantes:
“Indébtedness” means all monies and Habilities which nowe ave orshall atany dme hereafter be due tiw i orincurred
to thie Company or any member of the HSBC Group by the Chargof whether actually orcontingently and whether
presently of in the future and whether solely or jointly with any other person and whether as principal or surety upon
any gecount or under any Agreement orin any other way whatsoever and also the amount of notes or bills discounted
arpaid and including (aswell afteras E)efm"e_ afty demand made or judzement obtainedy interest, commission. discount
and other lawful ¢harges and expenses (including legal charges occasioned by or incident to this or “ary-other seurity
held by or offered to.the Company Tor the Indebrediiess or the enforcement of amy such securliyy computed and
compoundad From time to time in aceordance with the terms agreed between the Chargor sad the Company relating
thereto orin the sbsence thereof according 1o the then current practice of the Company (but 50 that interest shall be
compuied af the rate of three percent péranniom over the Bank of England base rate from time to time):
“Warkings” means labels, plates or markings: ' '
“Receiver” means any one or more receivers, managers or administrative recéivers appointed pursuant o this
Chattels Mortgage in respect of the Chargor or overall or any of the Eguipment and an administative receiver shall
have (i addition fo the powers {n-clause 8) all the powers canferred upon him by Schedule 1 of the Tnsolvency -Act
1980;

“hecurily” meuans any mortgage, charge, pledge, assignment, Her ov other seeurity imierest seeuring any obligation
of sy pérson or any other agresment or dimmmmm having similar effect;
eeurity Period” meins the period beginning on ii“sa.., date of this Chaitels Morigage and ending on the date when
the mde biedness has been irvevocably and unconditionally satislfied in full and the Chargor has ceased 1o be under
any Turther, semal or contingent, Hability 1o the tmngmn_} uider or i commection with the ndebtedness and/or any
Agresment:
“Bubsidiary™ hus the meaping given to it by Section 1139 of the Companies Act 2006;
V&T migans value added tax payable pursuant to-Valie Ad LEu} Ta Act 1994 or any replacement o -amending

v

A BT -E!m,i arvy nﬂ"me;-

g5l pava

o

esry af o ostern e restide andfow anv rmxi-:wﬂmmm L e

of supply or sale of goods from time to time in the relevant juri
and related words and expressions are 1o be constraed accordingly.
Clause headings are for convenience only and are 0tto affect the construction o this Chattels Morigage.
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Covenant to pay

The Chargor covenants to pay to the Company and discharge the Indebiedness when it becomes due for payment.and
discharge and acknewledges that te ndebledness shall fn the absence of express written agreement by the Company
fothe contrary be dueand payable 10 the Compuany upon demand, '
[Fihe Umwar Fails to pay any amount payable by it under this Chatrel Mortgage on its due date. interest shalf acerue
or the- overdue amount from the due date up Lo the date of act uai prayment {%miia before and affer judugment) at the
Default Interest Rate. Any inferest aceruing under this clause 3.2 shall be/immediately payable by the Chargor on
demand by the Company.

Charging clause-

The Uhargor, as secirity fov the payvment and discharge of the Indébtedness, charges and ;aggigng-_'ﬂ sofutely and
unconditionally to the Company with full sitle guarantee, by way of a specific first charge. all of #s right, title and
mwmq in nmd 101 htr E Qmpfmni mfﬂtim mm tm Emhm“i if 11

in hiwur of Ziw C hdz L{m
{iiy any and allobligations, ghaeniees and warranties given by any other parly in respect of the Equipmeiit to of in
Tavour of the Chargor '
(iify the benefir ofall haintenance agreements and all copyrights. patents, frade marks and other imelleciual property
vights relating to the Equipment entered intobetween the ‘hargor and any such thind party,
Following the expiry ofthe Security Period the Company shall,-upoh the fequest andlat the cost wwd expense of the
Chargor, reassign the Bquipment w the Chargor: to the.gxtent s.im still subsisting and capable of réassignment,

Reme%nmﬁaw
lm L har RO Fepresents 1 g warrants (o the Company:
that it s the absolute legal and beneficial owner of the Fouipment free from ay Sceurkiy, fexcept Ty amy Hens
arising by operation of law. in the ordinary. conrse of the Charcor's business): and
(i) that this Chattels. Mortgage does nol coritravene any of the provisions of the memoraridum and aricles of
association of th ofand hasbeen duly awthorised and uuuiu!

e U

Covenants

The Chargor covenants with the Company that, throughout the Security Period, it will:

(v prompily upon demand. by the ir.:am;mm execute suel legal or other rorgaees cim‘rgea;, assignmens or
securities as the Company.shall reguive (upon terms and conditions ;feé‘:m;;mh!; f0 the Lol
of the Chargory ofand on all the Chargor's estite Jnd interest in the Equipment {inc udmn any
secure all monies and labilities apreed 1o be paid or infended to be sectred under this Chatiels "ﬂtszwau-’“

(i} subject to the rights of anv prior merigagee, rjgpumt with: the Cormpany all involees, duunmnia of Hile,
guarantees, insurance palicies, maintenance agreements and ancillary documents relatir 1 o tive Bquipment;

(i} punctually pay:

(A e rent rates, g
Charpor and

(B} all Heence tees, duties, registration charges and all outgeings in respect of the Equipment and keep or cause
he Equipmient 16 be kept from being distrained for recov erv-or from being taken under any exeeution and
shall at all times on demand produce or cause to be produced o the Company or ils authorised agents the
receipt for such pay menits and in default it shall be lawlul (butnor oblig o the Company 1o pay and
dischargesuch suns which atany time may be or become due, assessed or pa\, e inrespect ol the premises
or the Equipment and the Chargor shall repay the same o the Company on demand, together with any
interest charged thereon in sccordance with ¢lause 3.2;

(v} keepihe mmpmzm permanently infis sole and exclusive possession ai the location specified in the schedule or
at sueh other premises as.the Company shall authorise in writing and shall not in any event take the Eguipment
out of England. Wales:

(v) affix-to or engrave upon the Equipment such Markings 43 the Company shall requite and not allow such
Markings to be coticealed, altered or removed;

vty produce promptly to the Company the original of any order. direction, requisition. ;:«s‘-r"ri"ﬁﬂeemn‘ notice,
proceedings br matter whatseever atfecting or likely to affe "%im, Fquipment andior anly premisesofthe C iﬂr”m
served upon the Chargor by any thied partv, together with Tull particulars of such notice. The Chargor
prompily, af fis.own cost, comply with the sarme and shall, zt O n.,ugu ived by the Company, ai the Chargor's own
post, make or join o making such ebjections or vepresentations against or in respect of the contents of any sueh
fiofiee as the Company may deem expedient or dﬁit’ahin.

{visy permit the Company person nominated by 1010 enfer on any premises of the Chareor:

(A} to-inspect he qmpmuﬂ nmkmﬂ;mam ’vm&mg
(9 o effect such repairs as the Company shall consider ne

esstrents. charges: imposilions, oulgoings and faxes in respect of all premises of the

sury ardesirable: and
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(€ generally to do all such acts as the Company considers necessary or desfrable. in connection with this
Chaitels Morgage;

(viil) keep the Equipment.in good and substantial vepair and condition and In working order and will replace anv
parts of the Equipment as may be de stroyed. dimmaged or worn out with new parts of at least similar quality and
of at lenst equal walue, The Chargor sh wall carry ot such repa to-or replacement of the Equipment as the
Company shail consider necessary or desirable. 1 the Chargor fails 1o carry out such repairs, the Company may,
bt shall not be- abl iged to do so(al the expense of the {,Emf :

{ix) pay tothe Company on demand the amount o any VAT Mmh may -be pavable i respectof any sums pavable
by the Chargor o the Company under or secured E}} this Chattels Mortgage or pursuant 1o the. exercise by 1hi
Coinpany of iy of Berights anderthis Chattels sge and the Chargor shall pay 10 the Company on demand
an -a‘:i.lmt)i.n“ri’ «;—':a‘gz.sai b any *ﬁf ='3\'T or ﬂtﬁer SIS pa}"@bﬁ ar IHLH‘E"E“”“E b the Company-under or pursuant to-ihe Vitlue

[ ;ﬁﬁde's’"z;-:'r'ewn:dwm*miwm Ese uu;mqwm% Qi it 1’\‘!1"&‘_2 gptered into

E ‘] | ' 1'«;;%11'5 wider

{x) "m';iifa"nmh am! hold uduh of h;, (1 ﬂmgmw and any Rc ©
Habilities howsbever caused relating 1o or arising out of Ihe da.sm}w manufa _
redetivery or removal of the Eguipment including wi Eha‘aai[;n‘m.ﬁmn those based upon infriy agem&ntm‘!‘-any_g;?;;_mm_
or other intellectial property f?ighi’?»‘:

(xik on the ocourrence of any Event of Default which is continuing or atany tme after the Company shall have
demanded payment of the. Indebledness (whether on demand By the Company. at scheduled tepavinent or by
acceleration or otherwise e case may bey oF i the Chargor défautis in the performance of any of s
abligations under this Chatlels Mortage, ﬂﬁﬂw 'ﬁ‘{é;"' il‘m“rlpam wi%t’ﬁ‘n;ﬁi'z'[ 1i'uriha—f'r nwl*'{‘u or ‘féwi m‘ dunzmd
imredistely to potino force and exercise ¢
without limitation) 1o take possession of the fqu psm_m and zim{ pi pﬁ%x: treriter azpun any. ?and 0F h & ﬁ'ngss
where the Fouipment are or are reasonably tonght to be situated without being lable 1o, the- Chargor tor ot by

reason of suchentry;

(w1 not useor permit the B ably suited:

(xiif) not, without the Company”s pr ior wilttarny mmcm i!ﬂ:‘ﬂx&, or auHLr 1% bca maa‘k any ;,aﬁmmmsz orgddition ol a
substantial nature in of 1o the Equipment othier than for the purpose of effecting repairs in secordance with clauss
Hvity o

{xivy not. without the Company’s prior written consent emter ifte 4 shrigle transaction o 4 sertes of transactions
Awliether velated ornoty and whether voluntary oc involuntary to-sell, atiempt to sell, assin, Jherge, hire, lease,
part with, share possession o othervwise dispose of the Equipment and/or to permit or suffer any distress or
execulion o be evied upon the Bguipments

(v not, withouot the Cin mipany’s prior writien consent, use nor permit the Equiprient to be used In any way eontrary
tor law and shall comply with the requirements of any law so far as the same relates to or affects the F juipinient
orthelruser and shall promptly execule or cause 1 be executed all works thar are reguired by law o be executed

upon oy in-conneetion with the By Iprment;

{xviy not, without the Company’s prior wiitten conser, in ¢
Equipment to lessen or suffer them to be lestened, Tair we

{xvii) not, withow the Company’s prior wiitten ¢onsent. create or permit 1o subsist or arise any Security over the

Bauipmesnt;

{xvit) not, withow the Company™s prior written consent, annex the Equipment 1o any piemises of the Chargor it the
result of such annexure is that the Eguipment woulid or might beeoie a fixtare or fixtures: and

{xixj on being required by the Company 1 a,i«:} soand atthe costand expense of te Chargor execute, sign, deliver all
such deeds amﬁ wistritments and do all such acts and things as the Company may require fo create. fmprove,
perfect. maintain or protect the Security intended to be created by this Chattels Mn_ﬂgdgz, Where required the
Chargor shall also éndorse or cause to be endeorsed the same onany documents evidencing fitle to the Equipnient

and. to give third parties such notices. of the secur ity created by this Chattels Mortgage as required by the

Company.

o

oMo case the value of the

Tosurance
The Chargds shall ensure that:
(i) the Tollowing are maintained at all tmes with reputable fnsucers:
(A tnsurance of the Bguiprient to its Tul! replacement value id
in particular but without migtion, full cover ragainst acts ol terrorism
(BY insurance. ’mmé Lability of all kinds 1o third parties which arises directly o indirectly from the, use,
FHISERSIE istence of the Equipment, in a sum consistent with & igh degree of prudence or such ofher
sum as the Company may from Hine o Hime require;
(L} any other inserance relating to the Equipment and reguired to be
b the Taw ol any part of hs: UK or any athier velevant juisdivio

ared form of il risks polioy inélodine,

]

aken out by the Chargor or the Company
e

i
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8.8
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thie date pi hza{ Em ite

due 1o the Comwipany in respect of the %nd@htuﬁmsm bitat a tme when amounts may or-wil] become
Company [or the Reteiver) may pa

(1Y inrelation to each such insurance:
(A theterms of the poliey shall
parties) to be paid to the € mmam .v.md
{8y the policy gt all fimes remans valld and covers all uses
(i1 unless the Cguipment is motor vehicles, the policies aferr
Lompany and the Chargor;
The Chargor shall pav all premit the policles and. on demand, shall produce 1 the Company each of the
policies and such other evidence as the Company may require to show that the Chargor 15 complving with its
obligations under this Chatrels Morrgage, 1T the Chargor does not do this, the Company vay effect all or any of the
above insurances itself and the Chargor shall repay 1o the Company on demand all premiums paid by the Company

> which the Equipment is put:

=y

16
ed 10 in clause 7.1(i}-are in the jvint names of the

and all costs and expenses incmred bu the Clompany ineffecting the BAMe;

The Chargor wiil inform th L..m:ngmm in writing prompily-ofany eventwhich may give iise to a claim under any of
the insurance policies and irrevocably authorises the Campany fo make any such cdaim. take over the conduct ofany
elninvalready made. sentle sty cliim and ghve a good réceipt forany Insusance Procesds (as defined in clause 7.4).

Adl thontes payible under the policies referred o in elause 7.1 f‘!zzalim‘iicé Proceeds”y shall be held on st for
the Company.

Adl Insuranice Proc shalt be applied first towards payment of the Indebtedness and any
pursuan 1o this Chattels Morgage. The Chargor will then be entitled 1o receive WY GXCESS.

other- amounts pavable

Exnforcement of security
(it the ocewrrence of any Eventol Defatlt whichis ¢ontinuing or atany time after the Company shall have demdanded
ayment or discharge of the Indebtedness, any Securify created by anid undér this Chatiels Morteaee s immedinely

Un}psi ny may, at s absolute discretion, af any thine after the Security created by or ander this Clhatiels Morig

e

ﬁﬁi*?.t;‘ﬂimi.kdb e

{a) m':‘ibrc*a: all or-any partof the Security created By or under this Chatrels Mortgage i any simer H sees 11t

(b) emercise s rights and powers. conferred upon mortgagees by the Law of Property Act 19 arted and
exterded by this Chattels Morgage. and vights and powers donferred on-g Receiver by this Died, whether or
ol it has taken poss S100Y Or amﬁm;;wd a Receiver to all or any past of the Fouipment:

(e} appointa Recetver to all or any part ol the Fquipment: or

xergise its power of sale o nﬁu section 101 of the Law o Property Aot 1925 (s amended by this Chanils

‘s&m‘*&g&aw}

For thie purposes o

Call powers implied by stavte, the Indebtedness is deemed 1o have become due and pavable on
Murigage:

Section 103 of the Law of Property Act 1925 and section 93 of the Law of Property Act 1925 do not apply 1o the
Security mﬂsmuiud by or under this Chattels Mortgage.

Each Receiver and the Company is entitled to all the rights. powers, privileges and immunities conférred by thie Law
of Property Act 1925 and the Insolvency: Act 1986 on o ees and Receivers,

1 the Corfipany enforces the Security constituted by or under this Chatiels Mortgage af o tine when no amounts are
¥ e, the
erest bearing suspense

the proceeds of any recoveries effected by it into an
accont.

."“w:imm “@.}w Company not any Recgiver will be lable, by reason ol entering into possession of ait ftem of Equiprient,

as morfgages in possession of fofany loss on realis ault or omission Tor which, a

aged 10 possession miglt otherwise be liable.

£

ation or-for-any de

'é‘xt any thime after the Secirity created by or under this Chatiels Mortgage has become enforceable, the Company may,

s

demand):
auipment; apdior

at thesole cost of the ilhuNen (payable 1o the Company on

{a) miaun Ay prioy form of ‘awmm oWer m\ mzm u

(h;  procure the transter of that Secint iy 1o itsell o

{e) sertle and pass the accounts of any prior mortgagee, chargee or encumbrancer whicl once §o settled and prassed
shiall' ke conclusive and binding on the L haru}f

Appointmaent of Receiver

At any time after the Company shall have demanded pe ayment or zizsthm’% o ai? OF @y p::m of the fndebredness or
atany time after any Security created by or wnder this Ch ! : rreahile AnneT
any person 10-be a4 Receiver of the Equipiment and remove | xxab]wl i thie case of an adﬂ"ﬂﬂi%zratm: 'ﬁzwim 0 the
sanetion of the:Court) any Recelver soappeinted and appoint another in his plave and a Beceiver so <1ppmn reed sl
have powerin the name of or on behalf and at the cost of the Chiargoror at his option (bul only with the prior wi fen
i it of the Company) i the taime of the Company orat his option - in Wl AT mm% i any cose
notwithstanding the laguidation of the Chargory o do.or omit tordaanything which the Chargor éould do or omitw
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Twil mainh
(wit) appolt managers;

Ay thirdly Inor towards safistaction of the Indebtedne

Chattels Morgage o be s attormey Tor 1t and in

do in relation to the Equipment and in particolar, but without prejudice to the generality of the foregoing, any such

receiver shall have powerto:

(1} take possession ofor collecrand get in the Eguipment and for that purposs fo take any procesdings. inn the name
of the Chargor or otherwise as may séem n.xpui;e.m and for that: purpose 1o -enter upon_ any- premises of the
Chargor and sever, dismantle and remove the Fguipment, without being Hable for any Toss or diar rrage thereby

neidl (other than through negligence;

o BTy hiat mary be required upon the security of the Eguipment;

{ii}

L) Yorthwith and. without the restriction impesed by either section. 103 o sestion 93 Law of Property Act 1925, sell,

convert into money and realise all oy any part of Equipment by public auction or private contract and generally
in such manner and on-such terims and conditions as he shall think proper:
(ivy miake any arvéngement or compromise which he shall think expedient:
(v i effect all repairs. renewals and any improvements of the Eguipment as he may determine:
i reneve dll insurances
agents, off
patiods as B may determing;

cers, and workpeople Tor any of these purposes a1 soch salyries and for such

(viil} lease, let un hire purchase, store. alter or improve all or any part of the Equipment forsuch term and & such

rent and on such other terms as he may think properand scoept a surrender of any lease or feraney thereof:
(ix) give valid receipts Jor all moneys and exeowte all assurances and things which may be proper o desirable for
realising the Eguipment,
(0 use the riame ol the Chargor for all oraiy of the purposes and inany Tegal proceedings with full power to convey
any. ﬁl‘ﬂpeﬂv sold i the name of the Chiargar: and

(1) dovatl such other aets and things as miy h considered 1o be incidental or conducive to-any of fhese matters or

DIWETS and which he lawfully may or can do as agent for the Chargor,

A Regeiver or Revelvers so appointed shall i‘ag: entitled 1o charge sueh amount for v

between such Receiver and the Compariy,

Al moriies received by such Receiver shall be applied:

iy firstin pavimieil o bis remuneration and the costs of realisation:

(1) secondly. in g‘xiowaha‘aﬂ for the matiers spectfied In the first three paragrapls ol section & o section. 109 Law of
Property Act and for. the prargses aforesaids and

and-all the foregoing provisions shall take effectas and by
way of varlation and extensions of the provisions of seelions 99 w0 109 melusive Law of Property Act 1925
which provisions so varied and extended shall be regarded as incorporated in this Chatels Mortoage.

Any Reveiver so appointed shall be deemed to be the agent of the Charizor and the Chargorshall be salely responsible

for is acts or defauls and renueration,

emuneration as shall be agreed

Company authorised to execate docamenis.
The Chargor hereby irrevocably appoints the © Oinpaity and any Receiver i‘a;}pmmf;d by the Company under this
s riame and on s behalt and as its act, deed or otherwise to sign.
seal and deliver and otherwise perfect any such fegal or tormal mortgage a8 ald it o any deed, assurance or act
’ﬂhld? iy berequirgd of niay bedecindd propor onany sale, tease fon by the Company or by such receiver
t%‘m Equipment wider any power of sule, Teasing or other appli wi le disposition thereto, T he Chargor ratifies and
onfirms whatever any-atforpey does or purports to-do pursuant to its appointment unider this ¢lause 10,

Other charges
e Chargor creates Secority in. refation o dny premis

the Chargor shall promptly notify the

Corapany oi’iim same and iF mqw_ﬁad so- by the Company sﬁmii pmm ¢ from any morigagee, charges or debentire

holder orother person Having an inferest {_wim.h-c slegal or equitable) in any premises of the. Chargota waiver insuch
form- as the Company may require of all righss which the holder of such interestmight otherwise be-entitled to-elaim
i the: Equipment.

Notices
Any notice or-deimand by the Company 1o the Chargor b! b validly given if served personally on the Chargor or
sent 1o it by Tirst class prepaid post or leflat its register e forthe 1'1?;@: bt or 1ts Tast knowrnr orusial place oF

Buskhiess,

Continping seeurity
This: Chattels Mortgage shill be a comtinuing seourify and shall extend o cover the ultimate balance doe from the
Chargor torthe Company potwithstanding these may have been Trom tire to time orat any fhme a balance fo fhe credit
of the Chargor On sunt between the Chargor and the i_..{_m]paz;w or any oiher matier or thing whatsoever and
shall be in addition to-and without prejudice w any other i remieclies now or at any time held by the

Company including (without prejudice 1o the generality of the fo Wiy mecurity, deposit, gudranice, indemnity,

A ."‘,. g';
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st offor any ﬂlim form of securtty whatsoever and no sssurance. Sesourity or paviment which may be avoided under

ny enactime i lguidation and no release, settlement or dis s which wray hive been given ormade
o the faith of any such agsurdnees, security or payment shall prejudice or affect the rights of the Company againgt
the Chatgor unider this Chartels. Mortgage. '

i

14 Subseguent Security

141 Mihe Company receives notice of any other subsequent Security or other interest alfetting a1l or any ofthe Equipment
IE may opend fiéw-aecount or accouts for the Chargor inits books. [ ivdoes not do so ther. Gnless itgives express
writtent rotice to thie contrary to the Chargor, a8 from the Gme of receipt of such notice by the Company, ﬂ"E B payiignes
made by the Chargor o the € ompany shall be troated as having besn credited to a new account of the Chargor and
not as havi ing been applied in reduction of the Indebledness.

14.2 The Company shall have in addition to any general lien or similar right (o which it may be entitled by law the right
at-any time aind from time 10 thne; either with or without notice 1o the Chargor. {as well before as afier any demuand
vinder this Chatiels Morteage or othierwise) o combing or conselidate all or any of the then existing accounts with
and liabilities to the Company of the Chargor and/or to set off or tiansfer any sum standing o the i.t&.-:d.ﬁ:-{}f HITY ONE:
or more of such avcounts in of towards satisfaction of any of the Habilities of the Chargor to-the Conmpany on way
other acvoust o in any. other respect, whether such fiabilities be actual. contir gent, primary, collateral, several or
join.

i43 Hk Chareor walves am

Hluding seniis pavabie

shi of ser off 1rmay have now oy atany tine in the fiture I respect of the Indebtedncss
v the Comipany under this Chattels Morizagey,

15 Retention of Security

The Company shall be entitied to retain the Security created by this Chattels Mortgage (including any documents
reluting to this Chattels Mortgage or deposited or held.under this Chatiels Mortgage) for 1 period of 25 months afier

ihn,_ cxpiry of the Security Perlod novwithstanding any regsstonment pursuant to clause 4.2 o any other release,

“sertlernent, dischargs o angement given or made by the Company grevided that i st any Ome within the peried

of 2 vears after the expiry of the Security Period:

(ay  anadmirdstearion order shall be made o relation 1o the Chargor; or

(b apetition shall be presented to a compelent cowt Tor anorder Tor the winding up of the £

fed the Chargor shall commence to Bewound up voluntarily,

the Company wi‘aa! e iberty 1o confinue to retdin such Security or any pirt {including any documents aforesaid}

for wnd during -sucly Turdher period as the Company in iis absohite d.mmmn may determinie, in which gvent such

Security shall be deemed 1o have wriiiimwd atall tinies W have been held by the Company as seeurity forthe. payinent

and i b shall or may become due and oy 3 the O ompany ¢ ther by

sy

Hargor or

ischarge nf'iiaa Indebtedness o any sums whic
virtue. of the provisions hiereof or as a conseguence of any order made under or by virtue of sections 238 1o 243
(inclusived Tnsalveney Act 1984,

i [wdemnity
The Chargor shal
Hubilities. cosls, e
losses, loss of

mzé&m ity the Uompany and edch Rece
penses,

v respective erplovees and agents against all
?dnmgw aéd ?Uwu ima]mm‘ hui fmi Eétm‘fui o any tlivect, indirect or consequential

sats fealoulated vova full b indennity basis}
and all other professional costs ar _xpL nses) suii&: GE oF n“:umc@fé h}g m“z‘}; of them arlsing o of or v conmection
with:

(ay  the [ s] ity ’rn., ul N Hhm ghis, powers, authorities oy discretions vesied i thorn under
uf the Tiuipment;
b L pmiml ah pu -e::nmz,; erving or enforcing (or attempting 1o do 30} the security constityted
Umwm Bl & A O
{e It or delay by the Chargor bryperforming any of its ebligations under this Chatels Morigage.

17 Certificate of Indebtedness

Accertiticate of a manager or oificer o the Company as o the amount Tor the Time being of the Indebiediess shall be
vonclusive gnd binding o ihe 'C hdi‘gﬂsr in the absence of manifest ertor,

1% Il'i{ﬁi?gifﬁi[‘
""" Phe Company mav, at i discretion. gt time o otlier indulg
release with dny. pwaz‘m nat bilng u parly wy this Chatiels Mortga
willy the Chargory in respect of any of the Em!"-‘»% teduess or of b
this Chattels Mortgage or to the Tability of the Chargor for the |

- o ke any oihey pevnent, varialion or
& mi pifer or nob any such }:x;,z*sz,m 5 doirthy Habile
otfier-security Tor thein withont prejudice either to

~eerey] Fabifiiies.

1% Further Assurmnce
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19,1

.2

26
20

202

I

224

i3

24

AW wennferan the O

Moramendment of this Charnels !

A failin

Company s powers and righis

g

qay  dhederm transter means sabe, assionment and/or transter

Fhe Chargor shall promptly do &L]; such acts and execute zaH SHC P damamcnh gmdm’lazw ';mwmmmx mm\h,u
morigases, charees, nolve CTOTS TRLAY
reguire) by favour ofthe Cot mwﬂ OIS Nemi
fad weeeremte. perfedt protwect and maintain t?u f‘muuum created or intended to be cregted vnder or evidenced by
this Chattels Mortwwe ar forthe exeicise-of any rights, powers and remedies of the Company provided by or
pursuant o this € ' ge of i Lm

jurisdiction eauivalem or similae
o wndor

{ the i qu piment,

s 18 available to it (ncluding making all filings and registrations) g3 may bic
‘a‘:aﬁm perfection, protection or maintenance of any Security comferred or infended
srredd o the Company by orpursuant to this Chartels Morteage

B

1 the Security Inténide
fe) (Han Event of E)eismh is mmimmm’} o Lmh ite Lhc unhﬂmn ol
The Chargor shall nke all such actios
necessary for the purpose of
Toy Do o

Amendments, Walvers and Consents
origasd shall beefeotive unless B i st Sl Signed | by, oien by Isehalfof, each
party (or s -dislhm ised reprasentative).

or delay by a-party toexercise any right o remedy provided under this i hastels Mus‘ngg ar b\ i 1V s“g.;}glé
nok constitute a watver of that oranyother right or remedy. provent of ' : 4y
it or remedy or constiiole anelectionio ailinm ¢ ﬁ s Chattels Mortgs » orpartial exerdise of o ”Elt
orremedy provided under this Chattels Me = o by Taw shall prevent or restrict the fither excrcise v{ iémi G-y
othar m“hr orreedy. - Moelection o ;ﬂmm this Ch kmc:éx Muortgare by the Company shall be etfective unless itis

R

it

Contracts (Righis of Third Parties) Act 1999

Uhe partiesto this Chatiels Mortgage do not istendthat any-of its terms will be enfbreeable.
(Rights-of Third Partiesy Act 1999 by any persons not a party to it This elause doesnot a
af gny gerson which exisls or is available otherwise tha pursuant o that mel,

vy viriue of the Contmcts
GEt Ay right o remiedy

Transler of Rights
The Company may transfer afl arany of"iis rights under this Chattels Morigage and/or the Indebrednessio any person

Hany Hine.

[Fthe Company: wansters all or any of is rights onder this Chaitels Morzeoe sndior the Tndebredriess, the Clirgors
rights uirder this Chattels Mortgage and/or the {ndebiedness (s the case may be) will stay a,wulx the samie,
T Chargor will be bounid to any person 1 whom the Company transfers any th muhiﬁ
o Taras the Company transfers these 1o that pers
automatizally from its oblipgations to the Chargor so far as that person assume % IhL { o1l pam ! {}hﬂugﬁ}ﬁi}s
The Chargoer will at the expense of the Company or the person g . :
reasonably requested by the Compaiy to etlect a transter of all UE"EX??}‘ ol Et'f; ﬁgi;m 1‘a¢'ac:icf*"{'his Cl mm.ia i cmw 1ig
o Indiebtedness.

The Chargor will nottransferall oo amy part ol its rights under this Chatiels Mortgage and/or the Indebtedness withou
the prior written consent.of the Company,

Ty this clause 207

o

{6y thetermy rights means riglits, benelits-and/or obligations
(c) the term person means any gerson, trust, fund or other entity,

Performance

The Chargor shall remain liable to perform all the obligations assumed by i rgmtmn w the Eguipment. The
slrall be under no oblization of any Kind frespect thereol nor undér any liability in the event ofany failure
by the Chiargaor to perform, or breach by the Chargor of, any of these obligations,

English law

This Chattels Morigage will be zoverned by and construed i accordance with English law and all claiims and disputes
{including non-contragctual claims and disputesyarsing ouwt ofor ineonnection with this Agrecment. is subject matier,
negotiation or formation m%ﬁ hﬁ determined in sccordance with Enalish [ow. Both the Company and the Char Sor
submnt 1o the non-exclusi rigdiction of the courts:of England and Wales inorelation o all claims, dispuies,
differences or other maticrs. m.a,h,sdmg._;}cm-a,a;mzs&ﬁg-‘famﬁ claims, disprites, differsnces or other marers) arising ol of
or i connection with this Chattels Morlgage, -




e
¥ 1

Executed As A deed by the partie

inthe Conveyancing and Law of Pm;:ser’t\ Act 1881, the Corrvevanciiy

rwner ohe

Northern Iretand

in Morthern Ireland: for references in this Chattels Mortgage 1o the Law of Property Act 1925 and the Insolvency Act
1986 there shall be substituted the corresponding or-appropriate provisions applicable in Nosthern Ireland, whether
Act 191 1 thie Companies{Northern Bretand)
“The Chargor charges and assigns absolutely and unconditionally 1o the
v clause 4 above shall be replaced wwith the words “The Chargor as beneficial
£ &.nd assiges 1o the Coimnpany™

Order 1986 or iﬂhmﬂ‘\ ise and the v
Company with full tide guaranmes,

o

@

el

s ortheir duly authorised representatives on the front page of this Chattels Morigage on

the date of this Chattels Mortgage.
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