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Joint Liquidator's Summary of Receipts & Payments

Carlton Chemicals Limited

(In Liquidation)

Declaration
of Solvency
£

460,000.00

(65,000.00)

395,000.00

From 22/06/2018

To 21/06/2019

ASSET REALISATIONS
Bank Interest Gross 108.68
Cash at Bank NIL
Motor Vehicles NIL
VAT Refund L - NIL
108.68
COST OF REALISATIONS
Accountancy Fees 1,000.00
Accountants Fees NIL
Agents/Valuers Fees (1) NIL
Bank Charges NIL
Corporation Tax 19.76
Office Holders Expenses 78.75
Office Holders Fees NIL
Specific Bond NIL
Statutory Advertising NiL
(1,098.51)
PREFERENTIAL CREDITORS
Empioyee Arrears/Hol Pay NiL
NIL
UNSECURED CREDITORS
H M Revenue & Customs 622.40
Trade & Expense Creditors NIL
(622.40)
DISTRIBUTIONS
Ordinary Shareholders o 20,000.00
(20,000.00)
{(21,612.23})

REPRESENTED BY
Bank 1 Current

Vat Payable

Vat Receivable

From 22/06/2016
To 21/06/2019

£

211.98
462,042.95
2,203.00

2,750.00
NIL
2,202.45
17.50
19.76
85.75
3,500.00
33000
231.00

(9,136.46)

1,722.44

(1,722.44)

622.40
1,500.00

(2,122.40)

446,050.00

{(446,050.00)

6,160.76

5,595.12
(440.60)
1,006.24

= AT60,

Andrew J Cordon
Joint Liquidator
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1.

EXECUTIVE SUMMARY

This Progress Report summarises the progress of the liquidation for the period from 22 June
2018 to 21 June 2018 (“the Review Period”).

A summary of key information in this report is detailed below.

Realisations
Estimated to
realise per Estimated
Declaration of Realisations to future Estimated total
Asset Solvency date realisations realisations
Motor Vehicles Nil 2,204 Nil 2,204
VAT Refund Nil 734 Nil 734
Cash at Bank 460,000 462,043 Nil 462,043
Expenses
Estimated
Expense further expense Estimated total
Expense incurred to date to closure expense
Joint Liquidators’ fees 3,500 Nil 3,500
Accountants’ fees 2,750 Nil 2,750
Agents’ fees 2,202 Nil 2,202
All other expenses 684 Nil 684

Distributions

Estimated total

Distribution paid to

distribution, based

2.

Class date upon the above
Preferential creditors 100p in the £ 100p in the £
Unsecured creditors 100p in the £ 100p in the £

Ordinary sharehalders

£6.82 per share

6.96p per share

INTRODUCTION

The purpose of this report is to detail my acts and dealing as Joint Liquidator of Carlton
Chemicals Limited {In Liquidation) (“the Company”) for the year ended 21 June 2019 and it
should be read in conjunction with my previous correspondence to members.

Attached at Appendix 1 is a summary of statutory information regarding the Company and the
Liquidation.

ADMINISTRATION AND PLANNING (INCLUDING STATUTORY REPORTING)

As Joint Liquidators, we are required to meet a considerable number of statutory and
regulatory obligations. Whilst many of these tasks do not have a direct benefit, they assist in
the efficient and compliant progressing of the liquidation, which ensures that | and my staff
carry out our work to high professional standards. The narrative detail in respect of these tasks
may be found in Appendix 4.

© Resources for IPs LLP 2017



4. ASSET REALISATIONS

My Receipts and Payment Account for the period ending 21 June 2019, is attached at Appendix
2.

| have detailed below key infarmation about asset realisation, however more detailed narrative
about the work undertaken may be found at Appendix 4.

According to the Declaration of Solvency lodged in these proceedings, the assets of the
Company had an estimated value of £460,000 which comprised principally of cash at bank.

There have been no further asset realisations over the past 12 months, being the period of
review.

Payments
Accountants Fees
The Company’s accountants, who have been preparing accounts and corporation tax returns for
the Company in relation to the period prior to liquidation have been paid £1,000 for their
services in the period of review.

5. CREDITORS
Unsecured creditors
There have been no further payments to creditors in the period of review other than a nominal
payment of £622.40 to HM Revenue & Customs in relation to their claims against the Company.

6. DISTRIBUTIONS TO SHAREHOLDERS

The following distributions were made to the shareholders:

Total amount Total amount
Date of £ per share distributed distributed
distribution distributed {cash) {in specie)
17/04/19 30.80p £20,000 Nil |

A further final distribution to shareholders is expected to be paid in the next two months as the
liguidation estate progresses to closure.

7. COSTS AND EXPENSES

The payments shown on the Receipts and Payments Account at Appendix 2 are in the main self-
explanatory.

There have been no further costs paid other than nominal expenses during the period of
review.

@ Resources for IPs LLP 2017



Summary of Costs

The Joint Liquidators' time costs for the period from 22 June 2018 to 21 June 2019 totals £1,829
representing 6.20 hours at an average hourly rate of £295. The sum of £nil has been drawn.
The time costs are detailed at Appendix 3. The total time costs during the period of
appointment amount to £9,291.50 representing 34.70 hours at an average hourly rate of £295.
The work undertaken in respect of these fees is detailed at Appendix 4 as well as within the
body of the report.

Joint Liquidators’ Disbursements
The Joint Liquidators’ category 1 dishursements paid are detailed at Appendix 2 and represent
the simple reimbursement of actual out of pocket payments made on behalf of the assignment.

The Joint Liquidators’ category 2 disbursements for the period 22 June 2018 to 21 June 2019
totals £nil and these have been drawn in accordance with the resolution passed by the
members on 22 June 2016. The basis of calculation of this category of disbursement was
disclosed to members prior to the resolution being passed and is also detailed at Appendix 3.

A copy of ‘A Members’ Guide to Liquidators’ Fees’ may be found at www.cfs-lip.com. A hard copy
of the Members’ Guide may be obtained on request

Other professional Costs

Agents & Valuers

As previously reported, John Pye & Sons Limited were instructed as agents and valuers in
relation to the Company’s motor vehicles and chemical waste. Their costs have been agreed on
the basis of their standard sales commission rate, plus disbursements and VAT. There fees have
been paid in full and no further payments have been made to them in the review period.

Accountants Fees

UHY Hacker Young, the Company’'s accountants, were instructed to finalise the Company’s
accounts as well as prepare and file the Corporation Tax returns with HMv Revenue & Customs
in relation to the periods prior to our appointment. In the review period fees totailing £1,000
have been paid.

8. FURTHER INFORMATION

Members of the Company with at least 5% of the total voting rights of all the members having
the right to vote at general meetings of the Company, or any member with the permission of
the court, may request further details of the Joint Liquidators’ remuneration and expenses,
within 21 days of receipt of this report.

Members of the Company with at ieast 10% of the total voting rights of all the members having
the right to vote at general meetings of the Company, or any member with the permission of
the court, may apply to court to challenge the amount and/or basis of the Joint Liquidators’
fees and the amount of any proposed expenses or expenses already incurred on the grounds
that they are excessive or inappropriate, within 8 weeks of receipt of this report.

© Rasources for IPs LEF 2017



9. CONCLUSION

The administration of the estate is now complete other than the recovery of VAT refund and we
anticipate that the closure of the estate will take place in the next 6 months,

If you require any further information, please contact this office.

Yours faithfuily

KhdrewJ Cordon
Joint Liguidator

© Resources for |Ps LLP 2017



STATUTORY INFORMATION

Cariton Chemicals Limited (In Liquidation)

Registered office: Church House, 13-15 Regent Street, Nottingham, NG1 585

Former Registered Office: Cumberland House, 35 Park Row, Nottingham, NG1 6EE

Registered Number: 2026203

Other trading names: N/A

Name of Liquidator: Andrew I Cardon
Address of Liquidator: CFS Restructuring LLP

Church House, 13-15 Regent Street, Nottingham, NG1 5BS
IP Numbers 009687

Date of Appointment of 22 June 2016

Liquidators:

Appointed By: The members

Contact Name: Janette Eckloff

Email Address: jan@cfs-lip.com

Teiephane Number: 0115 8387330

Change on officeholder: Richard A B Saville resigned as Joint Liquidator on 14 November

2018 as part of a retirernent planning exercise.

The Company’s principal activity was an industrial Dyer.

© Resources for IPs LLP 2017



RECEIPTS

Motor Vehicles
VAT Refund

Cash at Bank

Bank Interest Gross

PAYMENTS

Specific Bond

Office Holders Fees

Office Holders Expenses
Agents/Valuers Fees (1)
Accountancy Fees
Corporation Tax

Statutory Advertising

Bank Charges

Employee Arrears/Hol Pay
Trade & Expense Creditors
H M Revenue & Customs
Ordinary Shareholders

Net Receipts/{Payments)

MADE UP AS FOLLOWS

Bank 1 Current
VAT Receivable / (Payable}

Carlton Chemicals Limited
(In Liquidation)
Joint Liquidator's Summary of Receipts and Payments

Declaration From 22/06/2016 From 22/06/2018 Totai
of Solvency To 21/06/2018 To 21/06/2019
(£} (E) {£) (£}
2,203.00 0.00 2,203.00
734.13 0.00 73413
460,000.00 462,042 .95 0.00 462,042.95
103.30 108.68 211.98
465,083.38 108.68 465,192.06
330.00 0.00 330.00
3,500 00 0.00 3,500.00
7.00 78.75 85.75
2,202.45 0.00 2,202.45
1,750.00 1,000.00 2,750.00
0.00 19.76 19.76
231.00 0.00 231.00
17.50 0.00 17.50
1,722.44 0.00 1,722.44
1,500.00 0.00 1,500.00
0.00 622 .40 622.40
(65,000.00) 426,050.00 20,000.00 446,050.00
437,310.39 21,720.91 459,031.30
27,772.99 (21,612.23) 6,160.76
27,423.10 (21,827.98) 5,695.12
349.89 215.75 565.64
27,772.99

Andrew J Cordon
Joint Liquidator



‘pouad ayy Ul jussasd JOU sl B} RIEP AAIRINMING Uy PIPN|IUL $8POD SaOUa( - ,,

00°008's pawip|y $804 |20
05°162°6 oL'ee 00§67 00°6ZR' 0zg a0 00'e 000 [1}4:] SINOH [2101
05221 050 NYN 00°0 000 000 Q00 oo 000 S}9SSY JO LUONes|[EaY
08 221 os0 oo 000 0g o 000 000 000 00Q S1858y JBUI 90F .
[o'IVL'E 9L o0ssT 05'98E'} oLy Doo 00’0 000 oLy siojlpaid
00 259} 08§ 00 562 05 96/ 0Le 000 0o 000 ore sioipaud o) Buuodey Loimels  pog
00 085 e 00 662 00 085 Wi oo Q200 00 ooz SIOYpaI] paundasun 0%
o LT8'e ii-gx 4 wWesz Ui 44 051 000 oo oo [ sianiel syadg asey
oS glL 062 000 000 aGo 000 oco oto 000 SUCNEDYNON UBUNUIOTY 1SCd  #09 »s
059129 0LeZ 00 662 05 by 08 4 Q00 000 G00O oSt vonensiilupy  £09
(ARG 180d} {A0 180d) {3} eyey umys paddng s|euoisEajoid
N )50 W] WND SIN0H Aunoy Bay  {3)31500 ewnl SINoH [ejo) 7 SjUEISISSY Joluag 13Ul tabeuepy Jauped UOoI3IUN S YIOAA JO UOEIYISSE|D

sapoD 1eloid uswiuoddy 1sod ||Iv

6102/80/12 Ol 21L0Z/80/2Z "Wol4

pajWIT SIBOIWLDYD UolIe] - JAINZEDDD

Alewwng 3509 g awi] 6dIS Palle}aq dAiReINWNY - Aijug awil]



Current Charge-out Rates for the firm

Time charging policy

Support staff do charge their time to each case.

Support staff include cashier, secretarial and administration suppart.
The minimum unit of time recorded is 6 minutes.

Seir Pner

Partner 295
Senior Manager 250
Manager 225
Senior Administrator 195
Administrater 150
Support 90
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Narrative detail of work undertaken for Carlton Chemicals Limited (in Members’ Voluntary
Liquidation)

Filing of documents to meet statutory requirements
Advertising in accordance with statutory requirements

Filing of documents

Periodic file reviews

Pericdic reviews of the application of ethical, anti-money laundering and
anti-bribery safeguards

Maintenance of statutory and case progression task lists/diaries
Updating checklists

Preparing correspondence opening and closing accounts
Requesting bank statements

Bank account reconciliations

Correspondence with bank regarding specific transfers
Maintenance of the estate cash book

Banking remittances and issuing cheques/BACS payments

fssuing annual progress report to creditors

Preparing and issuing annual progress report and general reports to
members
Responding to members’ queries

Receive and follow up creditor enquiries via telephone

Review and prepare correspondence to creditors and their representatives
via facsimile, email and post

Finalising pre appointment tax position

Obtaining tax clearance

Receipting and filing POD when not related to a dividend
Corresponding with RPO regarding POD when not related to a dividend

Preparation of correspondence to potential creditors inviting submission
of POD

Receipt of POD

Adjudicating POD

Preparation of cheques/BACS to pay distribution
Payment of statutory interest to all creditors

Preparation of distribution calculation
Preparation of correspondence to members arnnouncing deciaration of

| dividend

Preparation of cheques/BACS to pay dividend
Preparation of correspondence to members enclosing payment of
dividend

© Resources for IPs LLP 2017




