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Registration of a Charge

Company name: IPGL LIMITED
Company number: 02011009

X878V3JU

Received for Electronic Filing: 21/02/2020

Details of Charge

Date of creation:  10/02/2020

Charge code: 0201 1009 0021

Persons entitled: BARCLAYS BANK PLC

Brief description: FOR INFORMATION PLEASE SEE THE CHARGE INSTRUMENT.
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: ELEANOR BENTLEY - WOMBLE BOND DICKINSON (UK) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2011009

Charge code: 0201 1009 0021

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th February 2020 and created by IPGL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

21st February 2020 .

Given at Companies House, Cardiff on 24th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Client Security Agreement

ot (002020 20

Mame of customer/campany name.

IPGL Limited

regigr_erﬁ'gi;}umbgr‘_{j‘?_rg!waﬂ_?}._ _

02011009

Address (i client is mpany. insert registered address)
3rd Floor 39 Sloane Street, Knightsbridge :.

By entering into this Client Securily Agreement you creale
security in aur favour over all the assets vou hiold with us
or an Affiliate or an Agent o supnort the liabilities you owe
o us from time {o time. For detals on when and how this
Llent Security Agreernent will be released please refer 1o

the paragraph called "Release”

I you do not understand vouwr obligations under this Client
Security Agreement please ask vouwr lawyer to explain it

0 YOUL

We and you agres that we both intend that this Client
Security Agreement takes sffect as a deed even though
ane or both of us may only execute this Client Security

Agreement by way of a signature.

This Client Security Agreement will take security over all
assets held by vou with us or an Affiliate. Due to our policies
and pracesses we may not count all of those Security
Assals when calculating the Security Value o Lending
Yaiue Reasons for that may include {a) that vou have asked
us 1o consider those Security Azssts as primary security

for another facility that we extend {0 you o 1o someons
you are providing security for and (b) that we are unable to
monitor those assets in the manner required for them o

be counted towards the Secunity Value. Flease refer o the

Aprfication Form for further details.



Explanation of some legal terms used in this Clent Security Agreement

| This Client Security Agreement caontains a number of legal terms. # is important that we use these terms because

© they have 3 special meaning under the law. Howsver, we explain below the meaning of those tems.

mortgadge means thal you transier ewnership of property 1o us fo secure your obligation 1o pay us money. I vou 3

1o pay us, we cansell vour property. Once-you repay that money, we will transfer the property back to yvou,

charge means that you give us righis In property 1o securs vour obfiaation 1o pay us money, Once you repay that
money, we will release our rights to the property. These rights give us the right to sall vour property i vou fall to pay
us. A charge may be a fixed charge or a floating charge. If 2 charge 15 a fxed charge, vou have no right 1o deal with
the property without our consent. If a charge is 8 floating charge, you have the right to deal with the property untl we

give vou notice, or the floating charge automatically becomes a fivad charge.

pledge means we tzke possession of vour property o secure your obligation 1o pay us-money. We will keep the

property unti you repay that money.

lien rmeans we are entitled 10 ratain possession of property that we hoid for vou to secure your obligation 1o pay us
¥ ¥ B

money. We will only release the property when you repay that money.

receiver means a person who we may appoint to enforce the Securily under this Client Security Agresmeni on our
behalf.

power of attorney means thal you appeint us as your represantative (o do certain things. Our actions as atformay
for you will be binding on you. Under this Agreement, you appoint Us as your attorney 1o do things which vou would

etherwize be requized to do under this Client Security Agreement,

insolvency means you are Linable 1o pay your debis as they fall due




1. fromise o Pay
{3} Insupnort of the Security created by this Clent Secunity
A ger rit, and as.an indenendent obligation, vou agie
pay or discharge provapihs when we ash vou all of the
Seourad Obligations when, and inthe mannern, they are dus
13! YOJ acknowiedoe that e drnount secured By this Chent
Securily Agreement 5 the Il arnount of the Secured
Ohligations,

2. Cragtion of Security

2.1 Morigage

You orgags i our favour any shares Torming part of the

frvestments on the date of this Client Security Agreement.

22 Fimed charges

You charge i our favour by way of first fixed ch

righis §

{2} the Imeasiments (o the 2xe
mortgaged undar paragraph

(b the Accounts;

(o) the Trading Paciity Arnount; and

() the Third Party Degosits,

23 Fioating charge

You charge i our favour by way of first fioating charge the,

Security Assets, w0 the extent not morigaged under paragiaph 2.1

{Mortgage) or charged under paragraph 2.2 {Fixed charges).

e 2l yolr

t they have not been
1 {Mortgagel )

3. Conversion of Floating Charge
3.1 Conversion by notics
We may wnediately convert the fioating charge created undsr
paragraph 2.3 {Floating charge) into a fixed charge In relation o
a0y Sequrity Assels i
{a} anEnforcernent Fvent has agourredd of
{b) we cansider any Sacurity Asset subject to such f
cé‘wqﬁ w3 be in jeopardy; o
ier that such conversion is desirable in order &
ot the value of the Security Asseis or the prionity of the
Portfolio Security.

if vz have done this we will inform you in witting.
3.2 Automnatic conversion
The floating charge created under paragraph 2.3
will automatically and immediately be converied
charge over aff of the Securty Assats not afreac
effective fxed charge:
{ay i you take any sten to craalte any Security inbreach of
paragraph 6 1Restriction on dealings} over any of the Security
Asaets subiecl 1o such Joaling charge; of
if any person attampts 10 take control of any of the Security
Assets subject to such figating charge; or
of the ooourrence of an Bvent of Default or a den
TEDEYTNENE,
33 Reconversion to flpating charge
We may reconver! any floating charge which has crystallised into

a fiwed charge back into a fioating charge. We wilt Inform you in
willing whensver we have done this,

ating

3 {Floating charge]
into a fixed
by subsiact 1o an

Py
T
)

.
i)

sard for

4. Release

If you have paid or discharged all of the Secwrad Obligations, and
you ask us 0, we will release owr rights i1 the Securily Assets. We
rray charge you for the reasonable costs we nowr in doing ©
Flense note that release of owr righis o Securily Assals will reduce
the Security Valus and may resultin a Close Qut L etter or us nor
being atde to let you use the Facllities.

This release is not effective in the circumstances described in
paragraph 50} {Provisions relating 1o the Portfolio Security) orif
an Event of Default has ocourred and is continumng,

5. Provisions Refating 10 the Portfolin Securily
s Porifolin Secunty:

is created g
i croated Over youls pr
im.8 continuing Secu

(5}
sl Favour

a1 and futre assets: and

-itv for the payment.or discharge

of afl of the Secured Chiigations. This roeans that the

oty swtends w the u @ tance of the
ns regardiess of any amaunts youchave
actually pa:d 10 U,

B ¥ we consider that an amount paidTo us s capable of being
=gl 2 under aw, then ws may reat such amount as
raving not been paid and the Portfolio Securty and your
fability under this ZJlient Security Agresment will continue in
raspect of that amount.

5. Restriction on dealings

Yo may not

fa)y create any Security {other than the Porfolis Secunty) an any
of the Security Assets or alicw any Security 1o continue: or

(b} dispase in any way all of any part of vour Aights 1o the
Security Assels

unless we aliow you 1o 4o 5o,

7. Representations

7.1 Representations

Your represent 1o us as follows:

{a) Invesiments

(Y The imvestments which you intend (o oraate Secunty
over are duly authorized, validly issued and fully paid,

{4} You have not norinated any person 1o enjoy o7 euercise
any tight relating 1o the Investments,

(b Securily Assels

{} Youars the absolute owner of the assets you intangd
0 create Security over undst this Client Security
Agrsement. This doss not apply 10 any Investments
w\q:x fared ih the name of your nominee o In 0w name
{or that of our nominese).

(#}  You have not created Secuity over any of the assats you
intendd 1o create Seourily over under ihis Client Security
Agrasrrent and you have not disposed of those assais,

7.2 Times for rnzking reprasentations
The reprosentations sof oul in paragraph 7.1 {Representations}:
{a} are made by vou on the date of Uus Cliant Security
Agreerment; and
{5} you are deermed o repest them on sach daw & prior to the
Final Discharoe Date on which you use a f
in.gach case by reference to the circumstances emtmg at that time

&, Accounts

8.1 Exercise of rights

(a7 Following the occurrence of an Enforcement Event, voul are
not entitled 10 transfer any asset from any Account unless we
allow vou 0 do 5o nwnting,

{B) We may trans™r o set off any or all mongy or any other
assel or right In any Account in or fowards payment or othar
satisfaction of alt or part of the Secured Obligations. Wa dn
rat have to give you notice in advance if we do this, but we
will iy 1o do so if the circurnsiances allow

. investments

%1 Voting Power

{m} Unless we tell you otherwise, vou may continue 4o
exercise voling richts in respect of vour investments. if Ehp
nvestments have been registered in our name (or that of our
namines), we {or our nomines) will exercise the voling r:ght:,
in accordance with yo'-‘” wiitten instructions.

() Yournus! not exercise any of vour voting rights in respect of
your nvestments !,Or direct us {orour nam'i@r} O EXSCise
such voting rights) i zny mannerwhich could reasonably be
expacied 1o advarsely affect owr intaresis.




{c}  Afterwe have anforced ouwr Security i relation 1o any

an Affiliate or an Agent may exercise any

verting b n-any way we think Bt without any Rarther

consent from you. Where necessary, you anpoint us as your
ooy 0 order For us 10 exercise any voting nighis.

(cdy  Untlwe give you nohce thal we have enforced our Sequnty
cvar any Investrnent, you agree that we 4o not have

irsohvency AcT 128G Inrespect of any Investmen?t, Tha
provision providss thal 2 person may be assodated with a
-

company for the purposes of the Insolvency At 1986 i it
has voting power in relation 10 the company. As you may

exercise voring rights in relation 1o an lnvesiment untt we
enforce our Secuity, you have voting powsr inrespect of the
lnvestments unt such time.

4.2 (Hher Undertakings

{a) Priorio the ooowrence of an Enforcement Event, you
ray veceive. and retain all income paid in relation 1o the
investments,

(b You rmust not nominate any person, other than us {orow
norines}, o enjoy of axertise any right relating fo any of
the Investments.

{c) Youwil pay when dus all payments that may be or become
due in respect of any of the Investments. I vou fail 1o pay
such amounts we may make such payment on your behalf if
we raake such 2 payment you must refund us (together with
interesi at the rate applicable 12 a Loan Facility for the period
from and including the date incurred up 10 and excluding the
daie refundad) when we ask you,

10, Enforcement of Portfolio Security

16,7 Timing and manner of enforcement

{al We may enforce the Porifolio Security;

{3 upon the acourrence of an Enforcernent Bvent:

(i) vou ask us o exercise any of our powers under this
Clipnt Secudty Agreement: oF

(i} onthe appoiniment of 3 Recsiver,

(b} Lipon enforcement we may i our absolute discretion enforce
all or-any part of the Portiolio Security in any manner we
see fil.

{c}  wWe will ol be iable to vou for any loss avising from the way
inwhich we enforee the Portfolic Sacurity.

10.2 General

{a} Asa person with Security over your asseis, we have certain
rights by law to deal with vour property, including 1o sell it
if you defaudt. Thess rights are set out in more detallin the
Law of Proparty Act 1925 and include the right to seli vour
properly on your default, insure your property and (o appoing
# raceiver, We have these powsers from the date of this Client
Security Agreemnent, and, in order to qualify for thase powars,
the Secured Obiigations will be deemed 1o be due and
pavable from the date of this Client Secunty Agreement.

{by We are excluging the rules in Section 103 of the Law of
Property Act 1925, These ritles contain restrictions on our
pawer to sefl your assets following your default, We are
excluding these restrictions because 11 Is common for persons
aking Securily 0 do so and because they are impractical and
pravent us acting guickly to protect our position foliowing
vour default,

10.3 Contingancies

if we enforce the Portfolio Security 3t a time when there are

no Secured Obligations which are pavabie but 21 a times when

arnaunts may be payable in the futurs, we (oF a Recelver) may pay

the proceeds of enforcement into suspense accounts,

10.4 Protection of third parties

{z} fwe deal with third parties in enforcing the Portfocho Security,
those persons do not need 10 enguire:

(Y whether the Secured Obligations have become pavable;

{o) inthe case of the Invesiments, the market

{4y whether any power which we or a Becemer may Dirport
10 exercise has hetome exercisable or is being properly
eRErCised:.

(i whather any amourt remains dug under the Secure
Ciligations; or

(v) how ary money pard 10 us o to a Recerver 5 to-be
applied.

Hwe or 2 Racelver receive any monays from any persen such

mceint will be a good discharge of that person's obligations.

They do not need to be concarmed with how wa oF 2 Beceiver

apply the monays.

10.5 Right of appropristion

oy
o
e

The Fimancial Collateral Arrargements (Mo, &) Reguilations 2003
{FCARs) apply 1o Securfty given Dy companies over certain
financial mstroments, Where the FOARS apply 10 Security, legal
rules on the faking, registration and enforcement of Security do
rot aprly. The FUARs alse give Security takers rights in addition
22 thiose they would otherwise have undsy iaw,

1
!
‘\
}
|
i
|
|
i
|

W oyou are a company, and 1o the sxtent that ary of the Seaunty
Assets constituie "fnancial collzteral” and this Client Security
Agreement and your obligations under it constilule a "securily
financial coflateral arrangerment” {in each case, as defined in the
FLARs), we have the right o take without notice 1o you (onone of
more occasions) all or any part of such &nancial collateral to settle
the Securad Dhilioations,

Because we are transferring these assets 1o ourseif, it is imporiant

that there is 3 ransparent method for thelr valuation, For this

purpase, the vaiue of the Prancial collateral taken by ug will be:

{a} inthe case of cash, the amount standing to the credit of eacn
Accours or Third Party Deposit together with any acorded
iiarest ab the Time we axerciae our ights;

(5} in the case of the Trading Facility Amourst, the value of vour
expnsura under the Trading Faclities as determined by us in
a commecially reasonable manner; and

price of such
Investments as detenmined by us In 3 commercially
regsonabie manner (which may include reference 16 a public
index or independent valuation).

11. Receiver

11.1 Appointment of Receivers

{a}  We rmay withoul nolice o you appoint ONg or INere persons
e be a Receiver:
(i} if requested by vou;
(i  upon the scourrence of an Enforcement Bvent,

(BYy i wa appoint more than one Derson as Receiver, we may ghve
those persans power 10 act together or separately.

11.2 Removal of Receivers

We may remove any Heceiver and appoinl 2 new Receiver,

11.3 Agent of Chargor

Any Recelver will be your agent. This.means you ars responsible

for its actions, We will not incur any fiability for a Recaiver's

actions.

114 Remuneration

We will determing the remiineration of any Recelver. We wili not

-be subjecs to any maxdimum rate snposed by any law {including

undder the Law of Property Aot 19725

11.5 Fowers of Recelvers

Any Receiver aopoinied by us will have the rights, powers and
discretions conferred on Recewvers by the Law of Property Act 1925

12, Delegation of Rights

{ay We or any Receiver may delegate any right under this.Client

‘ Security Agreament [0 any person, onsuch 1erms as we o
they think fit.

(b} Netther wa nor any Recelver will be in any way liable to you
for ary loss or labildy arising from any act of omission on the
part of any delegate.




(¢} References in this Client Secuwily Agresment 10 us of
& Receiver include references (o any delegale undar
paragraph.

t3. Preservalion of Ssqurity
13.7 Reinstatement
{a) ¥any payment by vou or any release by us is avoided or
reduced as 3 result of manivancy or any similar event:
{1y your Habdiny and the relevant Securtty will continue as if
the payment of release had nat oocurred; and
we vl be entitied 10 recover the valtie of amount of
thiat Security o cayment frorm you, & if the pavment or
rederse had oot occurred,
B W may settle any daim thel any payment or Sequn
he avoided,
13.2 Walver of defences
Mone of your ebligations under this Chent Ssecunty Agrsement will
be affarted by anything which would othenwize reduce, refease,
prefudice or provide 2 defence 1o any of those obligations. Your
obiigations are absolute untll pad or discharged in accordance
with this Client Security Agreement,
133 mmediate recourse
Youwaive any Hoht vou may Bave of requiring us to enfarge
aur rights against any person before anforcing against you, |
waiver appiies irrespeciive of any law or any provision of the
Securities Backed Lending Agreement o the contrary.
13.4 Appropriations
On andd after the ocourmence of an Enforcement Event and untl
you have satished 2l vour obligations we may:
(a) refrain from enforcing any ights we have agair

,_\

£y other

b} hoid any moneys received from you under this Client Seourity
Agreement in an Interest-bearing suspense account.

12.5 Additional securnity/nor-merger

The Porifolio Security 5 In additon o andhwidl not be affectad by

gy ather Gecurity held by us or on ol behalf in respect of any

arnount due by vou o us

13.5 Mew accounts and maling off

(a} Wyougrant further Security in relation 1o 8 Security Asser
we may open a new ACCount in vour name. I we do not
actyaily ouen 8 new accouni, i such droumstanes we will
be desmed 1o have dong 5o

(h) Nomoneyspaid int any account (whether new or
-ontinuing} after the ornurrence of any circumstances
referred 1o in paragraph {a) will reduce or discharge the
Secured Dbligations.

14. Further Assurances You Give Us

You must, al your own expense, Take whatever aClion we of 2

Receiver may require for

{a} creating, perfecting of protecting the Portfolio Securily;

(b} realising any Security Assel

{c} creating and perfeching Security in our favour over your
assets lncated culside England and Wales;

{dy  exercising sny of our righis or any fights of a Receiver in
respect of any Security Asset,

15. Power of Atterney
15.1 Appointmant
(a)  As securty for vour obligations under this Client Secunty
Agreerment, you permanently appoint us and each Receiver
separately as your attomey:
{5y prior o the oocurrence of an Enforcement byvent, to-do
anyihing which you are obliged to do under ihis Chent
Security Agreement but have oot donsg;
{ii} onand after the ooourrence of an Enforcement Event,
iz do anything which you are obliged to do under this
Chsnt Security Agreerment; and
(Y o exarcize any of the rights we or any Recelver have in
relation to the Seounty Assels.

by Wa may anocint & different aliomey in o place and may
gxercise our ghls as atlorney i the manner we thirk fL

{c} ¥youare acompany, the power of atiormey containad in
paragraph ia) will continue afler ow exercise of any right

ter parsgraph 10.5 (Right of appropriation),

15.2 Ratification

You ratify and willranfy all acts of an atterney appointed under

thes Chent Secunty Agresment.

16, Application of Froceeds of Dnforcement

We may apply any money we receive under this Jient Security
Agreement 1o discharge the Secured Cbligations iy the manner
we seg b

Recawvars have the sams
restyiction on this dis
L oif Property Act 1925

iscration, ang will not be subisct o any
nnosed by 2 law {rchuding under the

17. Expanses and Other Amounts You May Qwe Us

You must raimburse us and any persen appointed by us under this
Chent Secunty Agreement. for all costs and expenses (including
value anded tax or other similar tax) properly incurred by such
person i Connec Hon wilh exercising rights under this Clieng
Security Agreament OF any documents recuired under this Client
secunty Agresmant, Any such person who is not a party to
Ulient Securily Agreermen imizy enforme this paragraph 17

18. Changss to Parlies

We may at any Gme transfer all or any part of our rights under this
Clisnt Securfty Agresment 1o any person who replaces s under
the Securities Backed Lending Agreement,

18, Gther Confractual Terms

18.1 Netice

This Clent Security Agroement 15 notice 1o vou of the Security
created By thes Client Securlty Agreament,

192 Turther use

We may lend further raonies to vou and allow vou 1o enter Into
additional Transactions, Our Aights under this Clent Securizy
Agreernant will extend va those moneys and iabiitias,
1403 Time Deposits

without zifecting any of our olner righls, iF any time deposit
which you have with us matures prior (o the Final Discharge Date
wher:

{z) the Portfalio Security has become enforcesble; and

(b} noamount of the Secured Obligations is due and payable,
such fime deposit will automatically be renewed for such furthar
MEtUrty 35 we Consider aporopT

.

20, Severability

if any prosdsion B or becomes invalid, unenforceable ar contrary
to applicable laws, it will be giveryno effect and will be de
2t i be included in this Client Secunty Agreemant. Thi
invalidate any of the remaining provisions.

21. Notices
Please refer 1o the Barclays Bank Terms,

22, Counterparts

This Chent Security Agreement may b2 execured in any number
of counterpart documents (meaning that you are we may sign on
different full copies of this document). Each separate counterpart
document is an original, but together constitlite one and the
same instrument. Delivery of a courdarmparn oF this Cllent Saourity
Agraeiment by emall will be sffective.

23, Third Parly Rights

{2y Except.as otherwise expressly provided in this Clisnt Security
Agreement, the terms of this Client Security Agreement may
b anforced only by a party fo it

{b) No consant of a third partyis required for any termination or
amendment of this Qlient Security Agreemant.




24, Governing Law and Enforcement

W agree that this Cleni Security Agresrent and any non-
coriraciual ohligations afising pul of o o relation to this Cient
Secunity Agreement are governed by the laws of England and
Yeales. We agree that anly the courts of England and Waies will
resobve dispuies bebwsen us,

24,7 Serdce of Process

iy have appolnted an-agent for sewvice of process in the
Appiication Form, you agree that that agent for service of process
has agreed o be vour agent for service of process under this
Cliert Securiy Agresmenst,

25 interpretation and Dafinitions
5.7 Definitions
Words which are cavitalisad in this Client Securily Agresment have
a special meaning, Unless that meaning is specified below, the
meaning 5 explained i the Application Form,
ACCOURT Means any acoount of portfolioin respect of money o
Invastments you have with us, our Affiliate or ar Agent and all
Related Rights.
Apolication Form means the Securities Backed Lending application
form which we have provides! 10 vou
Enforcement Event means failure by vou to pay any amount »
we damand it or to perform any of your dther obligations, of the
accurrence of an event which means we are ontitled 1o exercise
aur rights in relation 0 the Secunty Assats,
Final Discharge Date means the date on which we releasze the
Porifolio Security,
fwestments means any Anancial instrument or cash that you hold
with, or 2ny rights that you have against, us, our Affiliate or an
Agent, whether owned or held directly by you or to.vour order ang
aft Related Rights,
Portfolio Security means the Security you have created or
atternpted io Create i our Tavour under this Client Security
Agreement.
Recaiver means a person apanintad by us under this Client
" Ssinity Agreement (o take control of Security Assals,
fefated Rights means. in relation o any asset:
{2y 3l righty or powers inrespect of any part of that asset;
oy the proceads of sale of ail or any part of that asset: and
(£} anw other moneys paid of pavable in respect of that asset.
Securities Backed Lending Agrasment means the Securities
Backed Lending facility entered into betwesn aurselves on or
around the date of this Client Security Agreement, which is
comprizad of the follpwing documents: Application Form, the Limdt
Letver, the Barclays Bank Terms, any Banking Facility Supplement.
any Trading Faclity Supplement. any Amendment Letter and any
Close Our Letter.
Secured Obligations means all the present and future obligations
wiu owe 1o Us and our Affliates from time 10 time.
Secusnity means a mortgage, cnarge, pledge, en o any other
agresment oF arrangament having asimilar effect,
Security Assels means afl of your assels which are v expressed o
ke sublect to the Cliant Sacurity Agrsement,
Third Party Depasit means a deposit made by us, our Affiliate or an
Agant with a third party bank on your behalf and ai! Related Rights.
Trading Facllity Arnount means the ampunt, It any, that would be
pavable by us or an Affillate 10 vou on any dav under each Trading
Facility, ¥ all Transactions were terminated on that date.
Transaction means any forgign exchange or derivative transaction
entared into under the Trading Faciity,
25.2 Interpratation
{z) Areference in this Client Security Agreement to any financiz
nstrument includes:
Gy all dividends, interest and other distributions paid or
rayable on that francial instrument; and
5y all financial instruments arising frem that financial
insirurment.

{0y In his Clien Security Agresment, uniess the contex! requires
hrwisa:

a reference o any statuie, stafuiony provision or
reguiation will be construad as areference o the same
a8 it may be amendsd, modified or re-eracted from time

o tirnge,
(i} headings and tities are for conveniance enly and do not
affect 8 pro s interpratation; ang
(i) the singular includes the plural and vice versa,
7y Thefact that the assets sublect to this Clent Secuity
Agreement are described incorectly does not affect oy
secirity ovar them.

[+

This Client Security Agreernent has been exacuted as 2 deed and
detly debverad on the date insented on page 1.




ignatories to the Client Security
Agreement

Please se s you are an individual:

. This Is our standard Client Secarfly Agreerment upen which we intend 1o rely. For your own benefit and protection
' you should read s Client Security Agreement carefuily before signing it, together with the "Securities Backed
_ . Lending understanding Investment leverage and lauidity” brochure. I vou do not understand any point please

ask for further information or seek Independent fegal advice.

H you do not date this Clent Security Agreement, you instruct us to date this Client Security Agreement on the date

that we send the Limit Letter to vou

Sighed as a deed by {inser! name) Signed as & deed by (insert names)

Signature: Signature

Address | e _ _ . Address |

Date Date

SOrt Ao Witnessed by (st namey

Witnessed Dy

Sigrature

Address

Jecupation '  Occupation



Please use this if you are 2 company:

This is our standard Client Security Agreement upon which we intenid to rely. For your own benefit and
protection you should read this Client Security Agreement carefully before signing it, together with the

“Securities Backed Lending understanding investment leverage and liguidity” brochure. §if you do not understand |

|
any point please ask for further information or seek independent legal advice. }
. o

tfyou do not date this Client Security Agreement, you instiuct us to date this Client Security Agreement on the date

that we send the Limit Letter to you

Use if you are a company incorporated in the UK, lersey, OR

Guernsey, Isle of Man or Gibraltar Use if you are a company not incorporated in the UK,
Executed as & deed by {insert name of company) iersey, Guernsey, isle of Man or Gibralter

acting by: Bd- @b

Director

- Executed as a deed by (insert name of comparny)

_acompany incorporated in {insert territory}

by (insert name)

Drate

Witnessed by (insert narme) being a person wha, in accordance with the laws of that

ﬁ{\ w\}ﬁﬂ'@““\xf—f STec~ (’ N territory, is acting under the authority of the cormparny

Director/Secretary {delele as appropriate]

Lo L pae |
e P ﬁ,
gWiW' 4 f@j’ | Witnessed by {insert name)

Occu[;;ation _ L
é@mm &3{ ) ﬂm Signature

i

Address

Cccupation




Please use this if vouare a company:

- This is our standard Client Security Agreement upon which we intend to rely. For vour own benefit and
| protection you should read this Client Security Agreement carefully before signing i, together with the

- “Securities Backed Lending undersianding investment ieverage and liguidity” brochure. If vou do not understand

- any point please ask for further information or seek independent legal advice,

i vou do not date this Client Security Agreement, you instruct us to date this Client Security Agrsement on the date

that we-_seﬂd the Limit Letier to you

Use if you are acompany incorporated irrthe UK, lersey, QR

Guernzey, isle of Man o Gibraltar Lse i you are 2 company not incarporated in the UR,
Executed 35 3 deed by (rsert name of company)  fersey, Guermsey, fsleof Man or Gibraitar

[PGL Limited .1 Executed as 3 deed by {insert name of company)
acting by: v

Direcicy . avompzhy Incorporated in (insert territory)

’2?’{ Ze

by {insert name}

Date

Witnessed by (nsert nigrme) o . being a personwho, i accordance with the laws of that

ivaEL B ?&BM s o territony. is acting under the authority of the company
sgnature |

Director/Secretary {delete as appropriate)

LSTREET, Lowbon) DX ILE 4,

o Winessed by {insertnama)

Occupation o

Signature

Address _ _

Ocoupation ..




Stgned by

Authorised signatory of
Barclays Bank PLC




This item can be provided irt Braille, iarge print or audio by calling: +44(0)7624 684 444* (or via TextDiractif appropriate).
*{ines are-open 24 fours a day, 7 days a'week; except 25 December when lines are closed.
Call coststnay vary - please check with your telecoms provider. Calls may be recorded so that we-carn monitor the guality of our service
and forsecurity purposes. i '
- Barclaps offers private 2 oerseas banking, credit and investiment solutions to ity clients thisugh Barclavs Bark PLE and s subsidiary companies. Barciays Bank PLC s

agtharised by the Prudentiat Regulation Authority and regulated By the Finareial Conduct Authority and e Pruds ‘Reguiatiorn Authority {Financial Services Registar No.
122707 and 15 a rrember of the London Stock Extange and NEX. Registéred m England. Registgred No. TO28167. Registered Office: T Churchiil Place, London E14 5H2

ltarm Ref: IBIMT038_PR.July 2019



