In accordance with
Sections 859A and
859J of the Companies
Act 2006
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MRO1 )
Particulars of a charge - (l:aserform

A fee 1s payable with this form You can use the WebFiling service to file this form online.
Please see 'How to pay' on the Please go to www companieshouse gov uk
last page

< What this form s for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our gwdance at
a charge created or evidenced by register a charge where there 1S no www companmieshouse gov uk
an instrument instrument Use form MR08

/You must enclose a certified copy of the instrument wath this form Th

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charg
delivered outside of the 21 days it will be rejected unless it 1s accompa
court order extending the ttme for delivery

T

22/01/2015

COMPANIES HOUSE
scanned and placed on the public record Do not send the onginal

Company number

Company details (0 /'_,_ ’—Foromcualuse
ofefolifofelz]o > I

Company name in full rTllney Investment Management

bold black caputals

’ All fields are mandatory unless
specified or indicated by *

Charge creation date IT lT W ﬁ- lq W |-‘T l-q -

Charge creation date

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name l John David Mitchell {(as tru/stee of the Tilney Pension Fund, for and
| on behalf of the Trustees)

Name | John Douglas Norbury (’as trustee of the Tilney Pension Fund, for
l and on behalf of the Trustees)

Name I John James Mulhern (as.trustee of the Tilney Penston Fund, for and
l on behalf of the Trustees)

Name [

if there are more than four names, please supply any four of these names then
tick the statement below

(3 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
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CHFP025
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MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which s
not a floating charge) or fixed secunty included in the instrument

Bnef description

N/A

Please submit only a short
descrption If there are a number of
plots of land, aircraft and/or ships,
you should simply descnbe some
of them in the text field and add a
statement along the lines of, "for
more delalls please refer to the
nstrument”

Please ltmit the description to the
available space

Other charge or fixed security

Does the instrument include a charge (which s not a floating charge) or fixed
secunty over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box

[v] Yes

] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

[] Yes Continue
[v] No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

[] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropnate box

(41 Yes
{] Ne

Trustee statement ©@

You may tick the box If the company named in Section 1 is acting as trustee of
the property or undertaking which 1s the subject of the charge

Ul

€ This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

1 Please sign the form here

Signature

Signature

X Hoga.n Lovels Lnkernatmal LLP X

This form must be signed by a person with an interest in the charge
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MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to gwve any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Please note that all information on this form will
appear on the public record

E How to pay

| Comactrame | 1oy Robinson

| Cormgany name
Hogan Lovells International LLP

| adwess - Atlantic House

A fee of £13 is payable to Companies House
ih respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to

| 50 Holborn Viaduct

| Pastown | ondon

| County/Region

== [e[e[al [z]F[e

I oty Jnited Kingdom

| ox 57 London Chancery Lane

| Tekshone 444 (20) 7296 2045

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office If
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

‘Companies House '

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropnate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardff, Wales, CF14 3UZ

0X 33050 Cardiff

For companses registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Regstrar of Companies, Companies House,
Second Floor, The Linenhali, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

Please make sure you have remembered the

following

[v] The company name and number match the
information held on the public Register

[v] You have included a certified copy of the
instrument with this form

[} You have entered the date on which the charge
was created

[v] You have shown the names of persons entitled to
the charge

[¥] You have ticked any appropnate boxes in
Sections 3,5,6,7& 8

[¥] You have given a description in Section 4, if
appropnate

[} You have signed the form

[v¥] You have enclosed the correct fee

v] Please do not send the onginal instrument, it must

be a certified copy

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse gov.uk
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2010520

Charge code: 0201 0520 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th January 2015 and created by TILNEY INVESTMENT
MANAGEMENT was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd January 2015.

Given at Companies House, Cardiff on 26th January 2015
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P |

ACCOUNT SECURITY AGREEMENT

DATED | DECEMBER2014} | L+ SMMW,: 2015 p

BETWEEN

Tilney Invesiment Management

-and -

John David Maitchell, John Douglas Norbury and John James Mulhern
as the present trustees of the Tilney Pension Fund for and on behalf of the Trustees

ofthe
al redacted pursuant to 88586
sc:\r:pgm 2006, | certfy that this isa mmwu&
com; of the ‘mglnal seen

Tile  Solicitor
e 21/01 / 15

Hogal elis Internatonal LLP (Ref
Auam?c‘ﬁ;use. Holborn Viaduct, London EC1A2FO

o LULY ROAINAON \

LiB02/BACONRIC/5608212 | Hogan Lovells
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THIS DEED 1s dated Pecember-2014 between

)

Tiloey Investment Management (Registered number 02010520) whose registered office 1s
at Royal Liver Building, Pier Head, Liverpool L3 INY (the Chargor), and

(2) John David Mitchell, John Douglas Norbury and John James Mulhern as the present
trustees of the Tilney Pension Fund (the Present Trustees) for and on behalf of the Trustees
IT IS AGREED as follows
1. INTERPRETATION
1.1 Definitions
In this Deed

LiBO2/BACCNRIC/5608212 1

Account means the account named [INENENNNENNN 1 ihc

name of the Chargor with sort code 4+ ©©% 30 and account number —
held at the Account Bank, together with LR

(a) all additions to or renewals or replacements of such account (in whatever currency)-— =

and all mvestments made out of the same, and

(b) all rights, benefits and proceeds 1n respect of such account (including mterest and
rights to repayment of any monies standing 1o the credit of such account(s))

Account Balance means the balance of the Deposit at any time standing to the credit of the
Account and

(a) all interest at any ime accrued or accruing on such monies,
(b) alt invertmenis at any time made out of such inomes or account, and
{c) all nghts to repayment of any of the same

Account Bank means HHSBC Bank ple or such other bank at which the Account 1s held
pursuant to the terms of this Deed

Acceptable Bank mcans a bank regulated by the Financial Conduct Authonty (or an
equivalent regulator in the European Umon) which has a Requisite Rating

Act means the Law of Property Act 1925

Business Day means a day (other than a Saturday or a Sunday)} on which banks are open for
general business 1n London

Deposit means the sum of £5,000,000 (five million pounds) deposited by the Chargor in the
Account on or before the date of this Deed, as such sum may be adjusted from time to time 1n
accordance with Clause 2 5(b} of this Deed

Event of Default means an event specified as such 1n Clause 6 (Default)

Fitch means Fitch Raungs Lirmuted or any successor to 1ts ratings business

Hogan Lovells




Financial Collateral means all or any part of the Account Balance compnsing financral
collateral within the meaning of the Financial Collateral Regulations

Financial Collateral Regulations means the I'nancial Collateral Arrangements (No 2)
Regulations 2003 as amended

Insolvency Event means

(a) an 'mmsolvency event' as defined 1n section 121 of the Pensions Act 2004 or
regulations made from time (o time thereunder, or

(b) the receipt by the Pension Protection Fund of an application or notification from the
Trustees or the Pensions Regulator that an employer s unlikely to continue as a going
concern, which 15 purported to be made in accordance with section 129 of the
Pensicns Act 2004 or regulations made from time to time thereunder

Material Adverse Effect means a material adverse effect on

(a) the ability of the Chargor to perform 1ts payment obligations under this Deed,

(b) subject to the Reservations, the vahdity or enforceability of, or the effectiveness or
making of this Deed, or

() any right or remedy of the Trustees under this Deed
Moody's means Moody's Investors Services Limited or any successor to its ratings business
Party means a party to this Deed

Pension Protection Fund means the Board of the Pension Protection Fund as established
under Part 2 of the Pensions Act 2004

Receiver means an admimstrative receiver, recerver and manager or a receiver, 1n each case,
appointed under this Deed

Repayment Date means each of 31 December 2015, 31 December 2316, and 31 December
2017, or such other date as may be agreed between the Parties in the Schedule of
Contnbutions

Requisite Rating means

(a) HSBC Bank Plc,

(b) a person with long term unsccured debt instruments 1n assue which are neither
subordinated nor guaranieed and which have a rating of at least anc of the following

) BBB+- or better by Fitch,
(1) Baal or better by Moody's, or
() BBB+ or better by S&P, or
(<) any other bank ot financial wisttution approved by the Trustees

Reservations means

LIBO2/BACONRIC/5608212 1 Hogan Lovells




(a) the pnnciple that equitable remedies are remedies wiuch may be granted or refused at
the discretion of the court and damages may be regarded as an adequate remedy,

(b) the limtation on enforcement as a result of laws relating to bankruptcy, insolvency,
liquidation, reorgarnusation, court schemes, moratona, administration and other laws
affecing the nights of creditors generally,

(c) the statutory time-barmng of claims,

(d) defences of set off or counterclatm,

(e) rules against penalties and simular principles,

(D the fact that secunity which 1s descnbed as fixed secunity may in fact be {loating
secunty,

(g) the possibihity that an undertaking to assume habihity for, or indemnify a person

against, non-payment of stamp duty may be void,

(h) the fact that a court may refuse to give effect to a purported contractual obligation to
pay costs imposed upon another person in respect of costs of an unsuccessful
littgation brought apainst that person or may not award by way of costs all of the
expenditure incurred by a successful litigant 1n proceedings brought before that court
or that a court may stay proceedings 1f concurrent proceedings based on the same
grounds and between the same parties have previously been brought before another
court,

() steps for perfection not required by the terms of this Deed to be taken,

and any other reservations or quahifications of law contained 1n any legal epirmon delivered to
the Trustees or the Chargor in respect of this Deed

H&P means Standard and Poor's Raung Services, a Division of the McGraw Hill Companies,
Inc or any successor 1o s ratings business

Schedule of Contributions means the schedule of contnbutions agreed between the Chargor
and the Trustees as part of the Scheme's | Janvary 2014 valuation

Scheme means the Tilney Pension Fund

Scheme Contribution means the three annual deficit contributions of £1,366,667,
£1,366,667, and £1,366,666 payable on or before cach Repayment Date in accordance with
the Schedule of Contributions

Secured Liabilities means all present and future obhigations and labilities (whether actual or
contingent and whether owed jointly or severally) due, owing or incurred by the Chargor to
the Scheme up to the Secured Liabilies Cap, together with all interest, discount,
commussion, fees, charges, costs and expenses for which the Chargor may become hable to
the Trustees

Secured Liabulities Cap means a maximum aggregate amount of £5,000,000 (five milhion

pounds), as such sum may be adjusted from time to time 1n accordance with Clause 2 5(c) of
this Deed

LIBO2/BACONRIC/5608212 1 Hogan Lovells




1.2

Security Assets means all assets of the Chargor the subject of any Security Interest created by
this Deed

Security Interest means any mortgage, pledge, lien, charge, assignment, hypothecation or
secunty interest or any other agreement or arrangement having a simular effect

Security Period means the period beginning on the date of this Deed and ending on the
carlier of

() the date on which all the Secured Liabihties have been unconditionally and
irrevocably paid and discharged 1n full, or

{n) 31 December 2017 provided that the Scheme 1s in surplus on the technical provisions
basis on that date

Subsidiary means
(a) a subsidiary within the meaming of section 1159 of the Compames Act 2006, and

(b) unless the context otherwise requires, a subsidiary undertaking within the meaning of
section 1162 of the Compames Act 2006

Trustees means the Present Trustees i their capacity as trustees of the Schemce and their
successors 1n title from time to time, and Trustee shall be construed accordingly

Construction
(a) In this Deed, unless the contrary intention appears, a reference to
) assets includes present and future properties, revenues and rights of every description

and includes uncalled captal,

() an authorisation includes an authonsation, consent, approval, resolution, licence,
exemption, filing, registration or notansation,

(m1) disposal means a sale, transfer, grant, lease or other disposal, whether voluntary or
inveluntary, and dispose will be construed accordingly,

(1v) this Security means any Secunity Interests created by this Deed,

(v} a person ncludes any individual, company, corporation, unincorporated association
or body (including a partnership, trust, joint venture or consoriium), government,
state, agency, orgamsation or other entity whether or not having separate lcgal
personality,

(v1) a regulation includes any regulation, rule, official directive, request or guideline
{whether or not having the force of law but, if not having the force of law, being of a
type with which persons to which 1t apples are accustomed to comply) or any
governmental, inter-governmental or supranational body, agency, department or
regulatory, self-regulatory or other authonty or organisation,

(vu}) a currency 15 a reference to the lawful currency for the ime being of the relevant
country,

(vini)  a provision of law 1s a reference to that provision as extended, applied, amended or
re-cnacted and mncludes any subordinate legislation,

LIB02/BACONRICIS5608212 1 Hogan Lovells




(1x) a Clause, a Subclause, a Paragraph, a Subparagraph or a Schedule 15 a reference to a
clause, subclause, paragraph or subparagraph of, or a schedule to, this Deed,

{x) a Party or any other person inciudes its successors In title, permitted assigns and
permutted transferees and this Deed shall be binding on and enforceable by the
successors 1n office of the Trustees as trustees of the Scheme, and

(x1) a time of day 1s a reference to London time

(b) Unless the contrary intention appears, a reference to a month or months 15 a
reference to a penod staring on one day mm a calendar month and ending on the
numerically corresponding day in the next calendar month or the calendar month in
which 11 15 to end, except that

6] if the numenically corresponding day 1s not a Business Day, the penod will end on the
next Business Day in that month (if there 15 one) or the preceding Busiess Day (1f
there 1s not),

() if there 1s no numencally corresponding day 1n that month, that pertod will end on the
last Business Day in that month, and

(m1)  notwithstanding Subparagraph {1) above, a penod which commences on the last
Business Day of a month will end on the last Business Day in the next month or the
calendar month in whach 1t 1s to end, as appropnate

(c) Unless expressly provided to the contrary in this Deed, a person who 15 not a party to
this Deed may not enforce any of 1ts terms under the Contracts (Rights of Third Parties) Act
1999 and, notwithstanding any term of this Deed, no consent of any thurd party 15 requured for

any vanation (including any release or compronuse of any hability) or termination of thus
Deed

(a) The headings 1n thus Deed do not affect its interpretation

(b) Any covenant of the Chargor under thi, Decd (other than a payment obligation)
remains n force dunng the Secunty Period

(c) If the Trustees consider that an amount paid to them under this Deed 1s capable of
being avoided or otherwise set aside on the liqumidation or admimistration of the payer
or otherwise, then that amount will not be considered to have been irrevocably paid
for the purposes of this Deed

(d) Unless the context otherwise requires. a refercnce to a Security Asset includes the
proceeds of sale of that Secunity Asset

2. CREATION OF SECURITY

21 General

(a) All the secunty created or expressed (o be created in favour of the Trusiees pursuant
to this Deed

)] ts crealed in favour of the Trustees,

(1) 1s created over present and future Secunty Assets of the Chargor,

LIBO2/BACONRIC/5608212 1 Hogan Lovells



2.2

23

24

25

(m)  1s secunty for the payment of all the Secured Liabilities, and

(1v) 15 made with full title guaraniee in accordance with the Law of Property
(Miscellaneous Provisions) Act 1994

(b) If the nghts of the Chargor under a document cannot be secured without the consent
of a party to that document

(1) the Chargor must notify the Trustees promptly,

(n) this Secunty will secure all amounts which the Chargor may recetve, or has received,
under that document but exclude the document itself, and

(m) unless the Trustees otherwise require, the Chargor must use reasonable endeavours to

obtain the consent of the relevant party to that document being secured under this
Deed

Payment of Deposit

The Chargor shall pay the full amount of the Deposit into the Account in cleared funds for
same day value on or before the date of this Deed

Acknowledgment of no right of set-off

On or before the date of thus Deed, the Chargor shall procure that the Account Bank
undertakes that 1t has neither claimed nor exercised and wall not at any time during the
Secunty Period claim or exercise, any secunty 1nterest, set-off, counter-claim or other nght in
respect of the Account

Fixed charge
The Chargor with full utle guarantee charges and agrees to charge, by way of first fixed

charge, all of its presen: ad future might nile and nterest n and to the Account and the
Account Balance for the paymcut of al! Secured Ciabilities when due

Deposit
(a) The consent of the Trustees 1s needed to release any momes from the Account
(b) Upon a wntten request of the Chargor, the Trustees shall deduct from the Account

Balance on or beforc a Repayment Date an amount equivalent to the Scheme
Contribution payable on or betore such Repayment Date 1 accordance with the terms
of the Schedule of Contributions and apply such monies as the Scheme Contnbution

(c) Immediately following a payment made under paragraph 2 5(b) above, the defimition
of "Secured Liabilities Cap” shall be rcduced by an amount equal to the relevant
Scheme Contribution

(d) Notwithstanding any other provision of this Deed, and as a separate and independent
stipulation, the Chargor agrees that 1t shall not be entitied to request or demand the
repayment of the whole or any part of the Account Balance, and the Account Balance
shall not become due and payable to the Chargor, save as expressly provided 1n
Clause 2 5(b) above
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(a)
()

4.1

4.2

4.3

4.4

4.6

LIBO2/BACONRIC/5608212 1

RELEASE

Immediately after the date on which the Secunty Penod ends and provided that no Event of
Default 1s continuing, the Trustees shall, at the request and cost of the Chargor

release to the Chargor its nghts, title and nterest i and to the Secunity Assets, and

execute such notices and directions to any persons as the rclevant Chargor may reasonably
require 1n order to give effect to that release,

mn each case, without recourse to or any representation or warranty by any Trustee or any
other person

REPRESENTATIONS

Representations

The representations sel out 1n this Clause are made by the Chargor to the Trustces
Status

(a) It 1s a private unhmited habisty company, duly incorporated and validly existing
under the laws of 1ts junisdiction of mcorporation

(b) it and each of 1ts Subsidianes has the power to own 1ts assets and carry on 1ts bustness
as tt is being conducted

Powers and authority

It has the power to enter into, perform and deliver, and has taken all necessary action 1o
authorise the entry mto, performance and dehvery of, this Deed and the transactions
contemplated by this Deed

Legal vahdity

Subject to the Reservations, the obligations expressed to be assumed by 1t i this Deed are
legal, binding, vahd and enforceable obligations

Naon-conflict

The entry into and performance by it of, and the transactions contemplated by, this Deed do
not conflict with

(2) any law or regulation apphcable to i,
(b) 1ts or any of 1ts Subsidraries’ consututional documents, or
() any document which 15 binding upon 1t or any of 1ts Subsidianes or any of its or 1ts

Subsidiaries' assets to an extent which has or would be reasonably hikely to have a
Matenal Adverse Effect

Insolvency

No

Hogan Lovels



4.7

4.8

4.9

4.10

5.1

5.2

(a) corporate action, legal proceeding or other procedure or step described in Clause 6 5
{Insolvency proceedings),

) creditors' process described 1n Clause 6 6 {Creditors' process),

has been taken or threatened in relation to the Chargor and none of the circumstances
descnbed 1 Clause 6 4 (Insolvency) applies to the Chargor

Authorisations

All authorisations required by 1t in connectton with the entry nto, performance, validity and
enforceabihty of, and the transactions contemplated by, this Deed have been obtamned or
effected (as appropnate) and are 1n full force and effect if faillure to obtan or effect those
Authonisations has or would be reasonably likely to have a Matenal Adverse Effect

Nature of security
{a) This Deed creates those Secunty Interests 1t purports to create and 1s not hable to be

amended or otherwise set aside on the hiquidation or admimstration of the Chargor or
otherw:se

(b) The secunity created by this Deed constitutes a first prionity Secunity Interest of the
type described over the Security Assets and the Security Assets are not subject to any
prior or pan passu Secunty Interest

Account

The Chargor 15 the sole legal and beneficial owner of the Aceount and the Account Balance

Times for making representations

(a) The representations set out m this Deed (ncluding in this Clause but excluding
Clause 2 £ {Insolvency)) are made on the date of this Deed

(b) Unless 4 representation 1s expressed to be given at a specific date, each representation
under this Deed 15 deemed to be repeated by the Chargor on each date duning the
Secunty Penod

(c) When a representation 1s repeated, 1t 1s applied to the circumstances existing at the
tume of repetition

COVENANTS
General

The Chargor agrees to be bound by the covenants set out in this Clause so long as any
Secured Liabilities are outstanding

Notification of breach

The Chargor must notify the Trustees of any breach of any of the provisions of this Deed
promptly upon becoming aware of its occurrence

LIBO2/BACONRIC/5608212 1 Hogan Lovells




53

54

55

5.6

5.7

58

LIBO2/BACONRIC/5608212 1

Authorisations

‘The Chargor must promptly obtain, maintain and comply with the terms of any authonsation
required under any law or regulation to enable 1t to perform its obligations under, or for the
vahdity or enforceabmhity of, this Deed

Compliance with laws

The Chargor must comply 1n all respects with al] laws to which 1t 15 subject where fatlure to
do so has or 1s reasonably likely to have a Matenial Adverse Effect

Disposals and negative pledge
The Chargor must not

(a} create or permut to subsist any Secunty Interest on any Secunity Asset (other than this
Secunty), or

(b) sell, transfer, licence, lease or otherwise dispose of any Securnity Asset

No withdrawals

The Chargor shall not withdraw or attermnpt or be entitled to withdraw (or direct any transfer
of) all or any part of the Account Balance without the pnor wniten consent of the Trustees
The Trustees shall be entitled in their absolute discretion to refuse to perrmt any such
withdrawal or transfer

No variation of terms

The Chargor shall not, without the prior wntten consent of the Trustees, permit or agree to
any matenal vanation of the nghts attaching to the Account or the Account Balance

Account

(a) The Chargor must ensure that

(1) the Trustees have sole signing rights in relation to the Account, and

(n) the Account 1s at all imes heid at an Acceptable Bank

(b) The Chargor shall provide the Trustees with all informauon which they may
reasonably request in relauon to the Account or the Account Balance and any

communication recetved by 1t from the Account Bank n relation to them

(c) The Chargor must promptly notify the Trustees upon it becoming aware that the
Account Bank has ceased to be an Acceptable Bank

(d) If the Account Bank ceases to be an Acceptable Bank the Chargor must
)] move the Account lo another bank which 1s an Acceplable Bank, and
(m grant Secunty Interests over the Account on the same terms as set out in this Deed,

each within 30 days of the earher of
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6.2

6.3

6.4

(m)  the Chargor becomung aware that the Account Bank has ceased to be an Acceptable
Bank, and

(v) a written request by the Trustees
(e) The Chargor must

(1 as soon as reasonably practicable (and 1n any event within 5 Business Days of the
date of this Agreement and any transfer pursuant to paragraph (d) above) serve a
notice of charge, substantially 1n the form of Part 1 of Schedule | (Forms of letter for
Account Bank), on the Account Bank, and

(1) use commercially reasonable endeavours to ensure that the Account Bank
acknowledges the notice, substantially in the form of Part 2 of Schedule 1 (Forms of
letter for Account Bank)

Notifiable events

The Chargor shall promptly notify the Trustees upon becoming aware that any event has

occurred 1n respect of the Chargor which would require notification to the Pensions Regulator

1n accordance with section 69 of the Pensions Act 2004 and any regulations and directions
made thereunder

DEFAULT

Events of Default

Each of the events set out 1n this Clause 15 an Event of Default

Breach of this Deed

The Chargor does not comply with any term of this Deed unless the non-comphance

{a) s capable of remedy, ad

(b) 15 remedied within 10 Busmess Days of the earlier of the Trustees giving notice and
the Chargor beconung aware of the non-compliance

Misrepresentation

A representation made or repeated by the Chargor in this Deed 15 incorrect or musleading 1n

any matenal respect when made or deemed to be repeated, unless the circumstances giving

rise to the misrepresentation

(a) are capable of remedy, and

(b) are remedied within 10 Business Days of the earlier of the Trustees giving notice and
the Chargor becoming aware of the crrcumstances giving nisc o the
nusrepresentation

Insolvency

An Insclvency Event occurs 1n respect of the Chargor
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6.5 Insolvency proceedings
(a) Except as provided below, any of the following occurs 1n respect of the Chargor

(1) any step 1s taken with a view to a moratorium or a composition, assignment or sirmlar
arrangement with any of its creditors,

(1) a meeting of 1its shareholders, directors or other officers 1s convened for the purpose
of considenng any resolution for, to petition for or to file documents with a court or
any registrar for, 1ts winding-up, adrmnistration or dissolution or any such resolution
1S passed,

(m)  any person presents a petition, or files documents with a court or any regstrar, for 1ts
winding-up, admimstration, dissolution or reorganisation (by way of voluntary
arrangement, scheme of arrangement or otherwise),

(1v) any Security Interest is enforced over any of 1is assets,

(v} an order for its winding-up, admunstration or dissolution 1s made,

(v1) any liqudator, trustee n bankruptcy, judicial custodian, compulsory manager,
receiver, admimstrative receiver, adminstrator or sumular officer 1s appomted 1n
respect of 1t or any of 1ts assets,

(vn)  1ts sharcholders, directors or other officers request the appointment of, or give notice
of their intention to appoint, a hquadator, trustee mn bankruptcy, judicial custodian,
compulsory manager, receiver, admmstrative receiver, administraior or simlar
officer, or

(vin)  any other analogous step or procedure 1s taken 1n any junsdiction

(b) Paragraph (a) above does not apply to a petiton for winding-up presented by a
creditor which 1s being contested 1n good faith and with due diligence and =

discharged or struck out within 10 Business Days

66 Creditors' process

Any attachment, sequestration, distress, executton or analogous event affects any asscts of the
Chargor, and 15 not discharged within 10 Business Days

67 Cessation of business
The Chargor ceases, or threatens to cease, to carry on business

6.8 Effectiveness of this Deed

{a) It 15 or becomes unlawful for the Chargor to perform any of 1ts obligations under this
Deed
{b) This Deed 1s not effective 1n accordance with its terms or 1s alleged by the Chargor to

be ineffective in accordance with its terms (or any reason

() I he Chargor repudiates this Deed or evidences an intention to repudiate this Deed
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7.1

7.2

7.3

8.1

8.2

8.3

8.4

WHEN SECURITY BECOMES ENFORCEABLE

Event of Default

This Secunty will become tmmediately enforceable 1f an Event of Default occurs and 1s
continuing

Discretion

After this Secunty has become enforceable, the Trustees may 1n their absolute discretion
enforce all or any part of this Secunty in any manner they see fit

Power of sale

The power of sale and other powers conferred by Section 101 of the Act, as amended by this
Deed, will be immedhately exercisable at any time after thus Secunty has become enforceable

ENFORCEMENT OF SECURITY
General

(a) For the purposes of all powers implied by statute, the Secured Liabilities are deemed
to have become due and payable on the date of this Deed

{b) Section 103 of the Act (restricting the power of sale) and Section 93 of the Act
(restricting the nght of consolidation) do not apply to this Security

(c) The statutory powers of leasing conferred on the Trustees are extended so as to
authonse the Trustees to lease, make agreements for leases, accept surrenders of
leases and grant options as the Trustees may think fit and without the need to comply
with any provision of section 99 or 100 of the Act

No liability as mortgagee in possession

No Trustee nor any Recerver will be hable, by reason of entenng into possession of a Secunty

Asset, to account as mortgagee in possesston or for any loss on realisatton or for any default

or omission for which a mortgagee 10 possession might be hable

Privileges

Each Receiwver and the Trustees are entitled to all the nghts, powers, pnivileges and

mmunities conferred by the Act on mortgagees and receivers duly appointed under the Act,

except that Section 103 of the Act does not apply

Protection of third parties

No person (including a purchaser) dealing with the Trustees or a Receiver or its or his agents
wil] be concerned to enquire

{a) whether the Secured Liabilibes have become payable,

(b) whether any power which the Trustees or a Recerver is/are purporting 1o exercise has
become exercisable or 1s being properly exercised,

(©) whether any money remains due 1n respect of the Secured Liabilites, or
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8.5

9.1

9.2

8.3

94
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(d) how any money patd to a Trustee or to that Receiver 1s to be applied

Redemption of prior mortgages

(a) At any time after this Secunity has become enforceable, the Trustees may

{1) redeem any pnor Secunty Interest aganst any Security Asset, and/or

() procure the transfer of that Secunty Interest to themselves, and/or

(u1)  settle and pass the accounts of the prior mortgagee, chargee or encumbrancer, any
accounts so settled and passed will be, 1n the absence of mamifest error, conclusive
and binding on the Chargor

(b) The Chargor must pay to the Trustees, immediately on demand, the costs and
expenses incurred by the Trustees 1n connection with any such redemption and/or
transfer, mncluding the payment of any principal or interest

RECEIVER

Appointment of Receiver

{a) Except as provided below, the Trustees may appoint any one or more persons to be a
Receiver of all or any part of the Security Assets 1f

) this Secunty has become cnforceable, or
(1) the Chargor so requests the Trustees m writing at any ime

(b) Any appointment under Paragraph (a) above may be by deed, under seal or in wnting
under its hand

{c) Except as provided below, any restniction imposed by law on the nght of a mertgagee
to appoimnt a Recerver (including under section 109(1) of the Act) does nor apply to
this Deed

(d) The Trustees are not entitled to appomt a Receiver solely as a result of the obtaining

of a moratornium (or anything done with a view to obtaiming a moratonum) under
section 1A of the Insolvency Act 1986

Removal

The Trustees may by writing (subject 10 any requiremen tor an order of the court in the case
of an admimstrative receiver) remove any Receiver appointed by them and may, whenever
they think fit, appoint a new Receiver in the place of any Receiver whose appointment may

for any reason have tenminated

Remuneration

The Trustees may fix the remuneration of any Receiver appomted by them and the maximum
rate spectfied in Section 109(6) of the Act will not apply

Agent of the Chargor

(a) A Recerver will be deemed 10 be the agent of the Chargor for all purposes and
accordingly will be deemed to be 1n the same position as a Receiver duly appointed
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9.5

10.

10.1

10.2

10.3

10.4

10.5

(®)

by a mortgagee under the Act The Chargor alone 1s responsible for the contracts,
engagements, acts, omssions, defaults and losses of a Recetver and for lLiabilities
incurred by a Receiver

The Trustees will not incur any l1ability {either to the Chargor or to any other person)
by reason of the appointment of a Recerver or for any other reason

Relationship with Trustees

To the fullest extent allowed by law, any nght, power or discretion conferred by this Deed
(esther expressly or impliedly) or by law on a Receiver may after this Secunty becomes
enforceable be exercised by the Trustees in relation to any Security Asset without first
appointing a Recerver and notwithstanding the appointment of a Receiver

POWERS OF RECEIVER

General

(a)

A Recerver has all of the rights, powers and discretions set out below n this Clause 1n
addition 1o those conferred on it by any law, this includes

(1) in the case of an admmistrative receiver, all the nghts, powers and discrctions
conferred on an adnunistrative recerver under the Insolvency Act, 1986, and

(n) otherwise, all the nghts, powers and discretions conferred on a recetver (or a recerver
and manager) under the Act and the Insolvency Act, 1986

{b) If there s more than one Receiver holding office at the same time, each Receiver may
{unless the document appoinuing im states otherwise) exercise all of the powers
conferred on a Receiver under thuis Deed individually and to the exclusion of any
other Receiver

Possession

A Receiver may take nnmedtale possession ot, get in and collect any Secunty Asset

Carry on business

A Recerver may carry on any business of the Chargor in any manner he thinks fit

Employees

(a)

(b)

A Receiver may appoint and discharge managers, officers, agents, accountants,
servants, workmen and others for the purposes of this Deed upon such terms as to
remuneration or otherwise as he thinks fit

A Receiver may discharge any person appounted by the Chargor

Borrow money

A Receiver may raisc and borrow money either unsecured or on the security of any Security
Asset either n prionty to this Secunty or otherwise and generally on any terms and for
whatever purpose which he thinks fit
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10.6

10.7

10.8

10.9

10.10

19.11

10.12

1413

Sale of assets

(a) A Recerver may sell, exchange, convert mto money and realise any Security Asset by
public auction or private contract and generally in any manner and on any ierms
which he thinks fit

(b) The consideration for any such transaction may constst of cash, debentures or other
obligations, shares, stock or other valuable consideration and any such consideration
may be payable in a lump sum or by nstalments spread over any period which he
thinks fit

Compromise

A Receiver may settle, adjust, refer to arbitration, compromise and arrange any claum,

account, dispute, question or demand with or by any person who 1s or claims to be a creditor

of the Chargor or relaing 1n any way to any Secunty Asset

Legal actions

A Receiver may bring, prosecute, enforce, defend and abandon any action, suit or proceedings
1n relation to any Secunity Asset wiuch he thinks fit

Receipts

A Receiver may give a vahd receipt for any moneys and execute any assurance or thing
which may be proper or desirable for realising any Security Asset

Subsidiaries

A Receiver may form a Subsidiary of the Chargor and transfer to that Subsidiary any Security
Asset

Delegation

A Recerver may delegate his powers 1n accordance with this Deed

Lending

A Receiver may lend money or advance credit to any customer of the Chargor
Protection of assets

A Recerver may

(a) effect any repair or insurance and do any other act which the Charger might do 1n the
ordinary conduct of its business to protect or improve any Security Asset,

(b) cornmence and/or complete any building operation, and

(<) apply for and maintain any planning permisston, building regulation approval or any
other authorisation,

in each case as he thinks fit
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10.14

11.

12.

12.1

12.2

12.3

12.4
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Other powers

A Recerver may

{a) do all other acts and things which he may consider desirable or necessary for reahsing
any Security Asset or incidental or conducive to any of the nghts, powers or
discretions conferred on a Recerver under or by virtue of this Deed or law,

(b) exercise 1n relation to any Secunty Asset all the powers, authonties and things which
he would be capable of exercising 1f he were the absolutc beneficiat owner of that
Secunity Asset, and

(c) use the name of the Chargor for any of the above purposes

APPLICATION OF PROCEEDS

Any moneys recetved by the Trustees or any Receiver after this Security has become
enforceable must be applied 1n the following order of pnonty

(a) n or towards payment of or provision for all costs and expenses mcurred by the
Trustees or any Receiver under or in connection with this Deed and of all
remuneration due to any Recerver under or 1n connection with this Deed,

(b} 1n or towards payment of or provision for the Secured Liabihities, and

(c) in payment of the surplus (1f any) to the Chargor or other person entitled to 1t

This Clause 1s subject to the payment of any claims having priority over this Secunty Thus
Clause does not prejudice the nght of the I'mustees to recover any shortfall from the Chargor

EXPENSES AND INDEMNITY
Amendment costs

If the Chargor requests an amendment, waiver or consent, the Chargor shall, within three
Business Days of demand, retmburse the Trustees for the amount of all costs and expenses
(including legal fees) reasonably incurred by the Trustces in responding to, evaluating,
negotiating or complying with that request or requirement

Enforcement and preservation costs

The Chargor shall, within three Business Days of demand, pay to the Trustees the amount of
all costs and expenses (including legal fees) mcurred by 1t 1n connection with the enforcement
of or the preservation of any rights under this Secunty and any proceecdings nstituted by or
agawnst the Trustees as a consequence of taking, holding or enforcing this Secunity

Stamp taxes

The Chargor shall pay and, within three Business Days of demand, indemmify the Trustees
against any cost, loss or Liability that the Trustees incur in relation to all stamp duty,
registration and other similar taxcs payable 1n respect of this Deed

Chargor default

The Chargor shall, within three Business Days of demand, indemnify the Trustees against any
cost, loss or hability incurred by u as a result of
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13.

131

13.2

13.3

14.

15.

16.

(a) the occurrence of any Event of Default 1n relation to the Chargor,

(b) investigating any event which 1t reasonably beheves 1s an Event of Default in relation
to the Chargor, or

(c) any default by the Chargor 1n the performance of any of the obligations expressed to
be assumed by 1t 1n this Deed

DELEGATION
Power of Attorney

The [rustees or any Receiver may delegate by power of attorney or 1n any other manner to
any person any right, power or discretion exercisable by them or 1t under this Deed

Terms

Any such delegation may be made upon any terms (including power to sub-delegate) which
the Trustces or any Receiver may think fit

Liability

No Trustee nor any Receiver will be 1n any way hable or responsible to the Chargor for any
loss or hiability ansing from any act, default, ormsston or misconduct on the part of any
delegate or sub-delegate

FURTHER ASSURANCES

The Chargor must, at 1ts own expense, take whatever action the Trustees or a Receiver may
require for

{a) creating, perfecting or protecting any security intended to be created by this Deed, or
{b) tacilitating the reahisation of any Secunty Asset, or the exercise of any nght, power or
discretion exercisable, by the Trustees or any Receiver or any of their or 1ts delegaies

or sub-delegates 1n respect of any Security Asset

1 hus includes

(1) the execution of any transter, conveyance, assignment or assurance of any property,
whether to the lrustees or to their nominee, or

() the giving of any notice, order or direction and the making of any registration,
which, i any such case, the Trustees may think expedient

COVENANT TO PAY

The Chargor must pay or discharge the Secured Liabilities when due

POWER OF ATTORNEY

The Chargor, by way of secunty, wrrevocably and severally appoints the Trustees, cach
Receiver and any of their delegates or sub-delegates to be its attomney to take any action
which the Chargor 15 obliged to take under this Deed in relation to the Secunty Assets The
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17.

17.1

17.2

17.3

17.4

Chargor raufies and confirms whatever any attommey does or purports to do under its
appomntment under this Clause

PRESERVATION OF SECURITY
Continuing security

This Secunty 1s continuing and will extend to the ultimate balance of the Secured Liabilities
regardless of any intermediate payment or discharge in whole or m part and shail not be
prgjudiced by any nght of set-off, combination, hen or other nghts exercisable by the
Trustees against the Chargor or by any secunty, guarantee, indemmty and/or negotiable
mstrument now or 1n the future held by the Chargor

Reinstatement

(a) If any discharge, release or arrangement is made by the Trustees 1n whole or n part
on the faith of any payment, secunty or other disposition which 1s avoided or must be
restored on nsolvency, liquidation, administration or otherwise without limitation,
the liability of the Chargor under tlus Deed will continue as 1f the discharge or
arrangement had not occurred

(b) The Trustees may concede or compromise any claim that any payment, security or
other disposition 1s hiable to avoidance or restoration

Waiver of defences
The obligations of the Chargor under this Deed will not be affected by any aci, ormuission or

thing which, but for this provision, would reduce, release or prejudice any of its obhigations
under this Deed (whether or not known to the Chargor or any Trustee) This includes

(a) any timc or waiver granted to, or composition with, any person,

(b) the release of any person under the terms of any composition or arrangement,

(c) the taking, vanaton, compromise, exchange, renewal or release of, or refusal or
neglect 1o perfect, take up or enforce, any rights against, or secunty over assels of,
any person,

{d) any non-presentation ¢r non-observance of any formahity or other requirement 1n

respect of any 1nstruments or any failure to realise the full value of any secunty,

(e) any tncapacity or lack of power, awthority or legal personality of or dissolution or
change 1n the members or status of any person,

() any amendment, novation, supplement, extension or remstatement (however
fundamental and of whatscever nature) of this Deed or any other document or
security, or

(g) any unenforceability, 1llegality, invalidity or non-provability of any obhigation of any

person under this Deed or any other document or secunty
Chargor intent

Without prejudice to the generality of Clause 173 (Waiver of defences) the Chargor
expressly confirms that i1t intends that this Secunty shall extend from time to time to any
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(however fundamental) vanation, increase, extension or addition of or to any of the Secured
Liabulities

17.5 Immediate recourse
The Chargor waives any nght 1t may have of first requinng any Trustee to proceed against or
enforce any other nghts or secunty or claim payment from any person before claiming from
the Chargor under this Deed This waiver applies urespective of any law to the contrary

17.6  Appropriations

Each Trustee may at any time during the Secunty Penod without affecting the hiability of the
Chargor under this Deed

(a) (1) refrain from applying or enforcing any other moneys, secunty or nights held
or received by that Trustee in respect of those amounts, or

(1) apply and enforce the same mn such manner and order as it sees fit (whether
aganst those amounts or otherwise), and

(b) hold 1n an interest bearing suspense account any moneys received from the Chargor
or on account of the hability of the Chargor under this Deed

17.7  Non-competition
Untless
(a) the Secunty Penod has expired, or
{b) the Trustees otherwise direct,

the Chargor will not, after a claim has been made under this Deed or by virtue of any payment
or performance by 1t under this Deed

)] be subrogated to any 1ights, security or moneys held, received or receivable by any
Trustee,
(n) be entitled to any right of contribution or indemmity 1n respect of any payment made

or moneys recerved on account of the Chargor's liability under this Deed,

(11} bring legal or other proceedings for an order requinng the Chargor to make any
payment, or perform any obligation, in respect of any Secured Liability,

(v) claim, rank, prove or vote as a creditor of the Chargor or its eslate in competiion with
any Trustee, or

{(v) recerve, claim or have the benefit of any payment, distnbution or secunty from or on
account of the Chargor, or excreise any right of set-off as against the Chargor

The Chargor must hold in trust for and immediately pay or transfer to the Irustees any
payment or distnbution or benefit of secunty received by it contrary to this Clause or 1n

accordance with any directions given by the Trustees under tlus Clause as directed by the
Trustees
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17.8

18.

18.1

18.2

19.

20.

21.

Additional security

Thus Secunty 1s in addition to and 1s not tn any way prejudiced by any other security now or
subsequently held by the Trustees

CHANGES TO THE PARTIES
Assignments and traopsfers by the Chargor

The Chargor may not assign or transfer any of its nghts and obligations under this Deed other
than with the pnior written consent of the Trustees

Assignments and transfers by Trustees

The Chargor acknowledges that the nghts and oblhigauons of the Trustees under this Deed
may be transferred to the Pension Protection Fund as a result of the operation of Section 161
of and Schedule 6 to the Pensions Act 2004

AMENDMENTS

The Chargor and Trustees may at any time alter or add to all or any of the provisions of this
Account Secunity Agreement by deed executed by both the Chargor and Trustees For the
avoldance of doubt such alterations or additions may be made with immediate, retrospective
or prospective effect

RIGHT OF APPROPRIATION

(a) The parties acknowledge and intend that the Secunty Interests over the Chargor's
Financial Collateral provided under or pursuant to this Deed will constitute a
"secunty financial collateral arrangement” for the purposes of the Financial Collateral
Regulations

(b) The Trustees may, on or at any time after the secunty constituted by this Deed
becomes enforceable, by notice in writing to the Chargor appropnate with immedtate
effect all or any of the Financial Collateral hereby charged which 1s subject to a
secunty financial cotlateral arrangement (within the meaning of the Financial
Collateral Regulations) and apply 1t 1n or towards the discharge of the Secured
Liabilihes

{c) The value of any Financial Collateral appropnated under Clause 20 (b) shall be the
amount standing to the credit of the Account together with any acerued but
undeposited interest at the ime the nght of appropnation 1s exercised as converted,
where necessary, mto sterling at a market rate of exchange prevailing at the tme of
appropnation selected by the Trustees

(d) The Chargor agrees that (1) all Financial Collateral has been delivered, transferred,
held, registered or otherwise designated so as to be 1n the possession or under the
control of the Trustees or a person acting on its behalf, and (1) the method of valuing
such Financial Collateral under Clause 20{c) 15 commercially reasonable

SEVERABILITY

If a term of thus Deed 1s or becomes 1llegal, invalid or unenforceable 1n any junsdiction, that
shall not affect
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22,

23.

23.1

23.2

233

24
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(a) the legality, vahdity or enforceability 1n that junisdiction of any other term of this
Deed, or

(b) the legality, validity or enforceabihty n other junsdictions of that or any other term
of thus Deed

COUNTERPARTS

This Deed may be executed 1n any number of counterparts Thus has the same effect as 1f the
signatures on the counterparts were on a single copy of this Deed

NOTICES

In writing

(a)

(b)

Any communication n connection with thuis Deed must be in wnting and, uniess
otherwise stated, may be given in person, by post or fax

Unless 1t 1s agreed to the contrary, any consent or agreement required under this Deed
must be given 1n writing

Contact details

(a) The contact details of the Chargor for this purpose are
Address Royal Liver Building, Pier Head, Liverpool L3 INY
Fax number N/A

E-mail N/A

Attention The Company Secretary

(b) The contact details of the Trustees are

Address Royal Liver Building, Pier Head, Laverpoo! L3 INY
Fax pumber N/A

E-matl N/A

Attention The Chairman

Effectiveness

(a) Except as provided below, any commumication in connection with this Deed will be
deemed to be given as follows

)] if delivered 1n person, at the tune of delivery,

(u) if posted, five days afier being deposited in the post, postage prepaid, in a correctly
addressed envelope, and

(1) if by fax, when received n legible form

(b) A communication given under Paragraph (a) above bul received on a non-working
day or after business hours n the place of receipt will only be deemed to be given on
the next working day 1n that place

LANGUAGE

Any noticc given 1n connection with this Deed must be in English
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25.

26.

26.1

26.2

GOVERNING LAW

This Deed and any non-contractual obligations ansing out of or in connection with this Deed
shall be 1s governed by English law

ENFORCEMENT
Jurisdiction

(a) The Enghsh courts have non-exclusive junsdiction to settle any dispute 1n connection
with this Deed

(b) The English courts are the most appropnate and convement courts {o setile any such
dispute

(c) This Clause 1s for the benefit of the Trustees only To the extent allowed by law, a
Trustee may take

(i) proceedings 1a any other court, and

(1) concurrent proceedings in any number of junsdictions
Waiver of immunity

The Chargor irrevocably and unconditionally

(a) agrees not 10 claim any immunity from proceedings brought by a Trustee against 11 1n
relation to thus Deed and to ensure that no such claim 1s made on 1its behalf,

(b) consents generally to the giving of any relief or the 1ssue of any process in connection
with those proceedings, and

(c) waives all nghts of immunity 1n respect of 1t or 1ts assets

This Deed has been entered into on the date stated at the beginning of this Deed
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SCHEDULE1
FORMS OF LETTER FOR ACCOUNT BANK
PART 1

NOTICE TO ACCOUNT BANK

|On the letterhead of the Chargor]
To fAccount Bank]

[Date]
i car Sirs,
Security Document dated |®] December 2014 between Tilney Investment Management
and the trustees of the Tilney Pension Fund (the Security Document)

Tlus letter constitutes notice to you that under the Security Document we have charged (by way of
first fixed charge) 1n favour of the trustees of the Tilney Pension Fund (the Trustees) all our nghts 1n
respect of any amount standing to the credit of the account mamtained by us with you, the details of
which are set out below (the Account)
Sort code [®]

Account no (@]

' /o irrevocably instruct and authorise you

{a) 1o disclose to the T'rustees any information relaung to the Account requested from you by the
Trustees,
{b) to comply with the tenms of any written notice or instruction relating to the Account recerved

by you from the 1 rustees,

) to pay or release any sum standing to the credit of the Account in accordance with the wnitlen
instructions of the Trustees, and

{Jd) not, unless the Trustees so authorise you in writing, to permit withdrawals from the Account

We acknowledge that you may comply with the instructions n this letter without any further
permssion {rom us

The instructions 1n this letter may not be revoked or amended without the prior wntten consent of the
Trustees

Thes letter 1s governed by English law
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Please confirm your agreement to the above by signing the attached acknowledgement and returning
it to the Trustees at Royal Liver Buillding, Pier Head, Liverpeol L3 INY with a copy to curselves

Yours faithfully,

(Authorised Signatory)
Tiney Investment Management
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PART 2
ACKNOWLEDGEMENT OF ACCOUNT BANKS

[On the letterhead of the Account Bank|

To The trustees of the Tiiney Pension Fund

Copy Tiney Investment Management

[Date]

Dear Sirs,

Security Document dated |®} December 2014 between Tilney Investment Management
and the trustees of the Tilney Pension Fund (the Security Document)

We confirm receipt from Tilney Investment Management (the Chargor) of a notice dated {®] of a
charge upon the terms of the Security Document over all the nights of the Chargor to any amount
standing to the credit of the account maintained by Tilney Investment Management with us the details
of whach are set out below (the Account)

Sort code [®]

Account no [®]

We confirm that we

(a) accept the irstructions contained 1 the notice and agree to comply with the notice,
(b} have not received notice of the interest of any third party 1n the Account,
{c) have netther claimed nor excraised, nor wall claim or exercise, any security interest, set-off,

counter-claim or other nght in respect of the Account, and

(d) will not permit any amount to be withdrawn from the Account without your prior written
consent

This letter 1s poverned by Enghsh law

Yours faithtully,

(Authonsed signatory)
[Account Bank]

LIBOZ/BACONRIC/S608212 1 Hogan Lovells




SIGNATORIES

Chargor

EXECUTED AS A DEED by

)
Tilney Investment Management )
acting by )

Director

Director/Secreta

Trustees

Signed as a deed by John David Mitchell
i the presence of

Z QT prow

Witness' signature

Witness' address

¢ A{ Londhr BdtAt £ LA
/0 fa«ﬂ; Aome, 50 MAbr— Viedk

(,M—tv\ é(:‘/ 1 (= FC:\

Signed as a deed by John Douglas
Norbury n the presence of

Z G & Beoown

Witness' signature

Witness' address

s Uege Lol TAdint €02
e

LIBO2/BACONRIC/S608212 1 Hogan Lovells



Signed as a deed by Jobn James
Mulhern 1n the presence of

C. Q& € browoy

Witness' signature

Vitness' address 2 A . Lo s
/s A oMo et (¢
ol
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