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Registration of a Charge

Company Name: BARNETT WADDINGHAM TRUSTEES LIMITED
Company Number: 02005798

Received for filing in Electronic Format on the: 02/04/2024 XDO6PVY9

Details of Charge

Date of creation: 28/03/2024
Charge code: 0200 5798 0453
Persons entitted: HANDELSBANKEN PLC

Brief description:  LAND AND BUILDINGS ON THE SOUTH WEST SIDE OF ARMYTAGE
ROAD, BRIGHOUSE

Contains negative pledge.

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SCHOFIELD SWEENEY LLP

Electronically filed document for Company Number: 02005798 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2005798

Charge code: 0200 5798 0453

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th March 2024 and created by BARNETT WADDINGHAM
TRUSTEES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd April 2024 .

Given at Companies House, Cardiff on 5th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS LEGAL CHARGE is madeon __ 2. 2% gyl Tn 704 BETWEEN:
iy Barnatt Waddingham Trustess Limited company number 2005798, Valerde Elaine Smith of

{2

Woodvale Howse, Woodvale Road, Brighouse, HDE 448, Alan David Smith of Woodvale House,
Woodvale Hoad, Brighouse, HDS 4AB and Robert 8rigg Smith of Woodvale House, Woodvale
Hoad, Brighouse, HDE 448 as the trustees for the time being of the Proparty (the "Morigagor™):

and Tovan %IE,, Phe ﬁ%mw‘ﬁ

Handelsbanken plo {the "Bank™. Porsun Sdmuma

ITIE AGREED as fnllows:

1

1.1

DEFINITIONS AMD INTERPRETATION

Diefinitions

i this Deed, uniess the cordaxt olherwise requires:

"Authorisations" means all authorisalions, consents and permils issued by any governmentad body

agancy, department or regulstory, self-regulatory or other authority including, without fmitation, local
and public authorities and statutory undertakings.

"Borrower" means the frustess from fime 1o ime of ihe Trost,

"Charged Assets” means all the undertaking, property ard assels of the Mortgagor describad in
clause 3.1 (Fioed charge) including any part thereof and any interest therein,

"Collateral Instruments” means instruments, guaraniees, indemnities and other sssurances against
financial loss and any other documents which contain or evidence an obligation to pay or discharge
arsy labilities of any porson.

"Corporate Trustes” rmeans Barmett Waddingham Trustees Limited company number 2005798,

"Enforcement Date” means the date on which the Bank demands the payment or discharge of all or
gy part of the Secured Liabilies or, f sardier, the date on which an spplication s made or olher
action is taken for the administration of the Morgagor.

“Insurances” means all contracts or policies of insurance in which the Mortgagor from time fo time
has an interest,

"Party” means a party o this Deed and includes iis successors in title, permilted assigns and
parmitted fransferses, whether immediate or derbeative.

"Planning Acts” means the Town and Country Planning Act 1880, the Planning {(Listed Buildings
and Conservation Areas) Act 1880, the Planning (Mazardous Subsiances) Act 1890, the Planning
{Consequential Provigions) Act 1880, the Planning and Compensation Act 1891 and the Planning
and Compulsory Purchase Act 2004, and any subordinate legislation made {(before or after this
Deed) undar those stalutes and any olher statute govarning o controliing the use or development of
tand and property.

"Property” means the property known a5 o] cveal ﬁmw&iaw 5 mw Yo seuth
itk Sk of hvw‘%ﬁwﬁ s Bl yrvonse,
and registered at Land Registry under title —— w%m vy [ W‘xik

"Recaiver” means any one or more recelvers andfor managers appointed by the Bank pursuant to
this Dieed in raspect of the Mortgagor or over all or any of the Charged Assets,

Fowrsy of Cvargs fed af e Lond Ragistey poder referanos MEO1548T
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1.2

1.2.1

“Becurity Interest” means any morigage, charge, pledge, lien, hypothecation, assignment by way of
securily, right of seboff, rusl arrangement for the purpose of providing security of any othey
encumbrance securing any obligation of any person or any other type of preferential arrangement
ncluding, withoui imitation, tile transfer and retention arrangements] having a simiar effect.

“Secured Liabitities" means all moneys, obligations and Habibtes covenanted to be paid or
digcharged under or pirsuant to clause 2 (Covanan! fo payh.

"Security Perlod” means the perod from the date of this Deed undil the Bank condirma in writing 1o
tha Morlgagor that all the Secured Liabilities have been unconditionally and krevocably paid and
tisnrarged in full,

"Trust” means Towngate Ple Speclal Penslon Schems.
Construction
Ay reference in this Deed o

iy an "amendment” includes amendment, implement, novation, re-enactmant, replacemend,
reinstatement or variation and "amend” or "amended” will be corsidersd accordingdy;

) “assets" includes present and future property, revenues and rights of every description;

{li] Teonsent” shall be construed as incleding, without Smitation, any suthorsabion, consent,
approval, resciution, leence, axemplion, Bling, notarisation or registration,

{ivd  "this Deed” or any other agreement or insbrument s a reference B this Deed or thal other
agraemant or instrumant as the same may have beern, or may from time o time be, amendad,
novated, replaced, restated or supplemented providest thal, where the consent of the Bank is
reguired o such amendment, novation, replacement, reslatement or supplement, such
corsent has bean oblained,

fw} @ "guarantes” includes sny guarantees, indernily, counler indemnity or oiher agsurance in
respect of the indebtedness of any parson;

(Wi} the words *inchudes’, "including” and "in particular” shall b construed as being by way of
ilesiration of emphasis only and shell not be consiruad as, nor shall they take effect as,
liriting the generality of any foregoing words;

{vill  "aw" inchudes common or customarny law, principles of eguity and any constitulion, code of
practioe, decree, judgement, decksion, legislation, order, ordinance, regulation, bye-law,
statute, treaty or other legislative measure n any jurisdiction or any presest or future dirsctive,
ragulation, guideline, request, rule or reqguirerment {in sach case, whather of not having the
force of law but, if not having the foree of kv, the compliance with which is in accordanoe with
the general practice of persons o whom the directive, regutation, guideling, reguest, rule or
requiremant s intended to apoly) of any governmentisl, intergovernmental or supranational
bady, agency, department or reguiatory, selfregulatory or other authority or organization,

Iviill & "person” includes sy person, Brm, company, corporation, govermmend, slate or agency of 2
state or any assockation, trust o parinership debather ar not having separate legal personality)
or bwn or more of the foregoing,

{ix} & ’regulation” ncludes any regulation, rule, official directive, request or guideline (whsther or
nok having the foree of the law) of any governmental, infergovernimental or supranational body,
agency, department or regulatory, seif-regulatory or other authority or arganisation;

{x1  rights" includes alf righis, fitte, benefits, powers, privileges, interests, olaims, authorities,
discretions, remedies, Bberties, easernents, quasi-easements and appurtenances {0 each
case, of every kind, present, future and contingent); and

(%1 Tsecurity” noludes any mortgage, charge, pledae, lisn, security assignment, hypothecation or,
trust or ather arrangement for the purposs of providing security and any othier encumbrance o

Forer of Charge Sled of $he Land Begistny veniar referenoe MO1548T
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1.2.2

1.2.3

1.2.4

1.2.8

2.4

2.2

2.2.1

2.2.2

223

224

3.1

31

1.2

segurity Inderest of any kind havieg the effect of securing any obligation of any person
{including, withow! imitatinn, the depesit of moneys, propesy o Hile documents with & person
with the intention of alfording such person @ gttt of seloff or Tien) and arny other sgreement or
ary other type of arrangement having & similar effect,

Clause and schedule headings are for ease of reference only.

& reference in this Deed to any person includes thal person's successors i e, whether immediate
or derlvative and {in the case of the Bank only} s permitted assigness and permitted ransferges,
whether immediate or derlvative.

If fwor or more persons are included in the definition "Borrower” then the use in this deed of the word
"Borrower” shall be desmead to refer io such persons both togsther and separately and the
Horrower's obligations shall be their joint and several obligations and each of them shall be primarily
liable by way of indemnity for the liabilities to the Bank of the other or others of them.

H two or more persons are included in the definition "Morlgagor” then the use in this dead of the word
"Morlgago” shall be deemed fo refer to such persons both together and separately and the
Morigagor's obligations shall be their joint and several obligations.

COVERNANT TO PAY
Covenard

The Mordgagor covenants that it will on demand pay o the Bank all monays and discharge all
obligations and Habilittes of the Borrowsr now or hereafer dus, owing or incurred by it to the Bank
when the same become due for payment or discharge whether by acesteration or otherwize, and
whather such moneys, obligations or fabifiies are moressed o implied; present, future, sctual or
contingent; joint or several incurred s principal or surely; originally owing to the Bank or purchased
or otherwise acguired by i) denominated o sterling or in any other currency; or incurred on any
banking account of in any ather manner whatsosyer,

Certain abilities

The ligbilities refarred to in clause 2.1 {Covensndl shalt, without Bmitalion, include:

all liabilities undar or in connection with foreion sxchange ransactions, inlerest rale swaps and
hedging ransactions and olher arangements entered info for the purpose of limiting syposure o
fuciuations in interest or exchange rates:

all liabilities arising from the Bsus, acceplance, endorsement, confirmation or discount of any
negotiabie or nornenegotiable instruments, documentary o olher oredils, bonds, guarandess,
inderardtios o other instrumernts of any kind,

interest (both before and after judgement) o date of payment at such rates and on such terms as
may from time to time be agreed, commission, fees and other charges and all legal and other costs,
charges and expenses on a full and ungualified indemnity basis which may be incurred by the Bank
In redation to any such moneys, obligations or liabiiities or generally in respect of the Borrower; and

all costs, charges, sxpenses and labilities incurred as a result of or pursuant to the exercise of the
rights and powsrs contained in this Deed.

CHARGES
Fized charge

The: Mortgagor charges o the Bark with full itle guarardee as & cordinuing security Tor the paymesd

ard discharge of the Securad Liabilliss the following assets, both present and future:

by way of legal mortgage he Properly: and
Ery ey of flned charge:
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3.2

f’_p;;‘
)

331

332

4.1

4.2

.3

4.4

4.4

{1 all plany and machinery owned by the Morigagor and its inderest in any plant and machinery in
its possession located at the Property,

fiy sl fxlures and ftkings from time to time altached to the Property;

{iiy  all other chattels of the Mortgagor focated at the Froperty and not ordinarily disposed of in the
archnary course of business,

fivi  all beneliiz in respect of the Insurances incleding a8l claims and the refund of any premiums,
and

v} all rerts receivabls from any isase granted of the Proparty,

The Morlgagor confirms and agrees that at any time on or after the Enforcement Dats, the Bank
andfor ary Recaiver may — as agent for the Mortgagor — sell any assets of the Mortgagor which have
not beon removed from the Property. The Mortgaoor hereby assigns and agrees (o assign the
procesds of such sale to the Bank and agrees that e Bank may apply such proceeds in reduction
of the Securad Liabites.

Bot O

The Morlgagor hereby agrees thal the Bank may at any lime and from fms to tme withouwt notice,
set off any amounts owed by it to the Mortgagor in or towards satisfaction of the Secured Liabifities
{which shall be in addition to and without prefudice fo such rights of set-off, combination, en and
other rights whatsosver conferred on the Bark by law) and may transfer any sum o sums standing
o the credit of any secount of the Mortgagar with the Bank at any of its branches of whatever nature
and in whalever clgrency denominated, in or towards safisfaction of any sums dus and payable from
the Mortgagor to the Bank under this Deed or in or towards satisfaction of the Secured Liabilities.

If the Hability in respect of which the Bank s exerciaing it righls of satoff is contingent, or not yet
payable, it shall avtomatically be accelerated, and shall accordingly be due and payable, before and
at the time of such set-olf, IF the sums standing o the credil of any account of the Mortgagor with the
Bank at any of its branches against which seb-olf Is o be made are nod doe or matured or atherwisa
payable, they shall notwithstanding anytbing to the contrary conlained in this Deed e deemead
already o be so for the purposes of the set-0ff contemplated in this clause provided that the Bank
shall not be obliged to exercise any vight giver to it by this clauses.

UNDERTAKINGS

Buration

The underiakings in this clause 4 remain in foree during the Security Period,
Megative Pledgs

The Mortgagor will not create or agree to create or permit o subsist any Security Interest over the
Charged Assels,

Ueposit of deads

The Morigagor will deposit with the Bank {to be held at the risk of the Mortgagor) alt deeds and
documents of tifle refating to the Property and such other Charged Assels as the Bank may reguire.

Development and alterations

Thi Mortgagor will not, without the prior written consent of the Bank, make or permit olhers o make
any applicalion for planning permission in respect of any part of the Property or make any structural
or material afteration or addition to the Property or carry oot or parmit to be cartied out any
developrnent {within the meaning of thal expression in the Planning Acts) on any part of the
Property.

Ferm of Charge fled at the Land Registry undsr reference WOTS4ET
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4.4 2

4.5

4.8

4.7

4.7.1

4.F2

4.7.3

4.7.4

4.8

4.8.1

4.5.2

4.8

£ 5

In the event that, during the Security Period, the Property is intended o be developed or is in the
covrge of developrment {in sach case with the prior written consent of the Bani), the Mortgagor shall:

{iy  procesd diligently and to the reasonable satisfaction of the Bank and any competent authority
with such developmaent in a8 respects o conformity with all planning and bylaw consents
which shall logether with the plans and specifications be produced to the Bank for approval
prior i the commencement of amy works of developrment; and

(i oblain such further insurance a3 shall be reguired and specified by the Bank.

Repair

The Mortgagor will keep all its budidings, fdures, fitlings, plant and machinery {for procure that they
are kept} in good repair and in good working arder ard condition {(fale weer and tear excepted in the

case of fixtures, plant and machinery) and fully protecled against damage or deterioration and not
cormamit any waste thereon or lessen the valus thereof,

Access

Ther Moartgagor will permd any person appolnded by the Bank, without the Bank becoming lisbie to
acoount as morgagse in possession, (el reasonable Ymes and on reasonable nolice) bo eoter on
and inspect the state of the Property and other premises {if any) on which the Modgagor shall from
i be time be carmving out any condract or othar works,

Motices

The Mortgagor will, within § Business Days of receipl, give full parliculars io the Bank of any notice,
order, direction, designation, resclution or proposal having specific appiication to the Properiy or o
the area in which i s siiate, given or made by any planning asuthority or other public body or
authority whatever or in pursuance of the powers conferred by any other statute,

The Mortgagor will, if requested by the Bank, without delay and at its own cost take all reasonable or
necassary sleps o comply with army such notice or order,

The Mortgagor will further, if requestad by the Bank, but at #ts own cost, make or join with the Bank in
making such obieclions or representations against or i respect of any proposal for such a notice or
order a5 the Bank shall reasonably doam expedient.

Ary compensation received by ihe Morigegor as o result of any notice or order shall be aoplied in
repayment of the Secured Liabilities,

Flanning Agts

The Mortgagor will:

not do or knowingly omit or knowingly suffer to be done or omitted any sct, matter or thing in, on or in
respact of the Property required io be done or omiled by the Planning Acts or which shad
contravene the provisions of the Planning Acts; and

indemnify and keep indemnified the Bank against o aclions, procesdings, costs, expenses, claims
and dernands whatsoever In respect of any such acl, maller or thing so cordravering the provisions
oof the Planming Acts.

Land Registration Scis

Thes Mortgagor will not, without the prior wriiten consent of the Bank;

fi} permif any person to be registered as proprietor under the Land Registration Acts of the
Freripmerty:

fy  create or knowingly perelt to arise or subsist any overriding interest affecting the Properly
within the definition in ihe Land Registration Acts; or

Forey off Charge fed st e Land Regisiny under refersnce MOT5458T
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4.8

4.10

&, 18

4102

4,103

4,14 4

4.10.5

4.11

4.11.1

4112

d4.12

4121

(i} permit any person to become endilled to any propriglery right or interest which might
ressonably be expected adversely to affect the value of the Property or any other Charged
Assed thereon,

The costs incurred by the Bank in lodging from time to time a notice o restriction against registration
of the Property shall be deemed o be costs properly Incurred by it under this Deaed,

Insurances

The Mortgagor shall effect insurance of the Charged Assets, all such msurances 1o be I amount and
inn form and with an insurance company or underwriters aceeptable to the Bank (acting reasonabhy).

The Morigagor must procure that at alf trmess:

i the Bank is named as co-insured on each such insurance polioy bul without any liability on the

pawt of the Bank for ary pramsurn in relation o those insurances; and
{i)  every such policy complies with the Tollowing requirements.,
(@) it must contain

- & non-ipvalidation and non-vitiation clavse under which the nsorances will not be
vitiated or avoided as against any insured party or the Bank as a resull of any
misrepresentation, non-disclosure, or breach of any polivy term or condition an the
part of the inswred party, the Bank or any agent of the insured parly or any
circuemstances beyond the control of the insured party or the Bank, and

- @ waiver of the righles of subrogstion of the insurer 25 againgt the Mortgagor, the
Bark and the tenants of the Proparty.

fht  dhe insurers must give at least 30 davs’ notice o the Bank If any insursr proposes to
repudiate, rescing or cancel any insurance policy, to freat It 25 avoided in whabe or In
part, or treab it as axpired due 1o non-payment of premium or ofthervise decline any valic
chairm undar & by or on behall of sy insured parfy or the Bank and must give the Bank
the opportunily o rectify ary such non-payment of premivm within the notice period.

H the Mortgagor fails o comply with any of the provisions of this dlauss, the Bank shall irnmediately
b enfitled o offect the Inaurances concerned al the expenss of the Morlgagor

Except as provided below, the procesds of any insurance in respect of physical damage must be
used towards replacing, restoring or reinstating the Property.

A1 the Bank's request insurance procesds in respect of physical damage shall be used to prepay the
Secured Liabilties and until such payment ooours the Morgagor shall hold the insurance proceeds
on trust for the Bank (the perpetuity period for which trast shall be 125 years).

Restrictions on dealing with Charged Assets

The Mortgagor will nob, without the prior weitten consent of the Bank {whether by g single transaction
or & series of related or unrelated transactions and whether at the same time or over a period of
lime! sell, tranzfar, lease or otherwize dispose of any of the Charged Assels or agree o do so0.

The Mortigagor shall not, without first obtaining the express wrillen permission of the Bank, exercise
ary of the powers of leasing or of accepting surrenders of leases conferred by sections 88 and 100
of the Law of Properly Act 1925 or by common law or wary any lease or fenancy agresment or
redyce any sum payable under the same.

Fower to remedy

If the Maortgagor af any time defaults in complyving with any of its abligations contained in this Deed,
the Bark shall, without prejudice to any other rights arising as a consequence of such default, be

Form of Charge filed af ihe Land Registry under referencs MIMS4ET
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4122

413

414

4141

4,442

5.1

511

6.1

entitted o make good such default and the Morlgagor imevocably authoriges the Bank and ils
amployees and agents by way of secwily o do all such things necessary or desirable in connsclion
with the samea.

Ay moneys so expanded by the Bank shall be repayable by the Mortgagor to the Bank on demand.

Leasehold Property

I the Property is leasehold, the Mordgagor urderlakes to comply with the terms of the lease and
immediately inform the Bark if any notice is received from the lessor reiating o any actual or
sugoested breach of the lease o thraglening aclion or proceedings for possaession or to forfelt the
lzase.

Registration of sverseas entity

If the Property is a qualifying estate (as defined in the Economic Crime {Transparency and
Enforcement) Act 2022 ("ECTEA™)) and the Morigagor is (or, whare the Morlgagor comprises more
thar one party, it includes) an overseas entity {as defined in the ECTEA), it undertakes that:

1y if required pursuant o the provisions of the ECTEA It will procurs thal 1t is properly and
effectively registered {and maintains such regisiration at all tmas) on the Ragister of Overseas
Entities ("ROE"™} ot Companies House:

(i} M it falls within 8 specified class which, in acocordance with the ECTEA, s exempt from the
reguirgment 0 register on the ROE & will provide a valid soliciors or comwveyancer's cartificate
cartifying such sxemption and if such exemption ceases to apply at any time, i will procure
that it is promplly properly and effsctively registered on the Regisler of Overssas Enfities
["ROE") v accordance with clauss 414,400,

Without prejudice o the provisions of clause 411, if the Morgagor grants 2 leaze (which will be &
qualifving estate under the provisions of the ECTEA) of the Property or permits the assignment of
ary existing lease (which iz a gualifying estate) of the Property 1o an overseas enlily {as defined in
the ECTEAY the Morigagor will not complele any such new lease nor permit the assignment of any
such axisting iease uniess and until the overseas entity has sither [2) registered on the BOE and the
Maortgagor has oblained evidence of the overseas endily identification registration in place 8t the date
of complstion of the new leass or assignment of the existing lease {as applicabls) or (b provided the
Martgagor with a valid soliciior's or conveyancer's certifivate cerlifving that the overseas enfity falls
within a specified class which iz exempt rom the reguirement io register on the ROE.

FURTHER ASSURANCE

Furthar assurance

The Mortgagor shall, if and when required by the Bark:

eweciie such further Security Interests and sssurances in favour of the Bark and do all such aots
and hings as the Bark shail from fime to Bme reguire over or in relglion to ol or any of the Charged
Assels to secure the Secured Liabilities or to perfect or prolect the security intended to be created by
fhis Dead over the Charged Assels or any part thereof or Lo faciliste the realisation of the same; and
affix to such items of the Charged Assets or endorse or cause 1o be endorsed therson as the Bank
shall stipidate such labels, signs, memoranda or other recogrisable identification markings a3 the
Bank shall require referring or drawing aftention to the security constituted by or pursuant o this
Dessr],

POWERSE OF THE BAKE

Fowers on enforcement

At any time on or alter the Enforcement Date, or if requested by the Morlgagor, the Bank may,

wathout furlher nofice and whelher or not g Recelver shall have been appointed, exercise all the
powars conferred on morigagees by the Law of Properly Aot 1925, ag varied or axlended by this

Form of Charge fied & the Lang Fagistry under reference MO548T
7



6.2

g6.2.1

602

8.3

B4

&6.4.1

6.5

7.1

7.

7.1.3

Desd, and all the powers and discretions confereed by this Deed on a Receiver sithar exprassly or by
referance,

Subseguent Security Interests

If the Bank receives notice of any subsequent Security Interest affecting the Charged Assels or any
parl thereof, the Bank may open a new account for the Borowar.

if it doss not open g new account then, uniess the Bank gives exprass written notice 1o the contrary
b the Borrower, it shall nevertheless be treated as if # had opened a new acoount at the time when it
recedved such notice and as From that e all payments made by or on behalf of the Borrower 1 the

‘Bank shall be rredited or be treated s having been credited o the new account and shall not

operate o reduce the Securad Liabililes at the time when # recebved such notics,

Stattory power of leasing

The Bank shall have the power to lease and make agreements for leases at a premium or othenwise,
o accept surrenders of leases and to grant options on such terms as the Bank shall consider
expedient and without the need to abserve any of the provisions of sections 89 and 100 of the Law of

Property Act 1925,

Contingencies

i the Bark enforces the security constituted by this Dead at a time when no amount in respect of the
Securad Liabilities is dus and pavable, the Bank (or the Receiver) may pay the procesds of any
recoveries effected by it into a suspense account.

The Bank may (subject to the payment of any clafms having priorly o this security) wilhdraw
amouris standing to the credit of such account for application as folkows:

{y  paying all costs, charges and expenses incurred and payments made by the Bank {or the
Receiver! in the course of such enforcement;

iy payng remuneration to the Receiver as and when the same becomes due and payable; and

(i) paying amounts dus and payabls in respect of the Secured Liabilities as and whaen the same
become dus and payvable,

Power of sale and right of consolidation

Sections 83 and 103 of the Law of Properly Act 1925 do not apply to the security constituted by this
Draed,

APPOINTMENT AND POWERS OF RECEIVER
Appointment

At any time on or after the Enforcement Date, or if requested by the Morlgagor, the Bank may by
instrument in writing executed as & deed or under the hand of any duly authorised officer appaint 2
Receiver of the Charged Assets or any part thereof.

Where more than one Receiver Is appointed, sach joint Recelver shall have power 1o act severally,
independently of any other joint Receivers, except to the extent that the Bank may specify 1o the
contrary I the appointment,

The Bank may (subject to section 45 of the Insolvency Act 1388) rermove any Receiver 5o appointed
and appoint another in his place and may (subject to the provisions of any applicable law) replace an
administrator of the Mortgagor previously appointed by the Bank where there is a vacancy in such
office.

Form of Charge fied at the Land Registry wnder reference M 540T
8



7.2

7.3

7.3.2

733

7,34

.35

738

¥.3.8

7.3.8

7.3.40

734

7.3.12

313

{314

Recelver as agent

A Recaiver shall be the agent of the Morigagor and the Morigagor shall be solely responsible for his
acts or defaults and for his remunasration.

Powers of Recalver

A Recebeer shalt have ail the powers corfarred from fime to fime on recelvers, administrative
receivers and administralors by stedule and power on behalf and at the sxpense of the Morigagor o
do, or omit to do, anything which the Mortgagor could do, or omit i do, in refation io the Charged
Assets or any part thereol including:

take possession of, collect and get in, and give a good discharge for, all or any of the Charged
Assets, andior

exercise in respect of the Charged Assets all voling or other powers or righls available o a
registered or other holder in such manner as he may think i andior

carry on, manage, develop, reconsiruct, amalgamate or diversify the business of the Morgagor or
ary part theraof, andior

lase or otherwise acquire and develop or improve properies or other assets without being
resporsitée for loss or damage; andior

raise or borrow any money from or incur any other Fability to the Bank or ofhers on such terms, with
or without secunty, as he may think fit and so thal any such security may be or include a charge on
the whole or any part of the Charged Assels ranking in pelovity to this security or olherwise; andior

sell, let, surrender or accept swrrenders, grant licences or otherwise dispose of or desl with &1l or any
of the Charged Assets for such consideration and generally on such terms and conditions as he may
think fit and the consideration for such sale, lease or disposilion may be for cash, debentures or
pther obligations, shares, stock, securilies or other valuable consideration and be pavable
immediately or by instalments spread over such period as he shall think fit and so that any
consideration received or receivable shall immediaiely be and become charged with the payment of
alt the Secured Liabilties; and/or

promate the formation of companies with a view fo the same becoming a Subsidiary of the
Mortgagor and purchasing, leasing, licensing or otherwise acquiring interests in all or any of the
Charged Assels or otherwize, arrange for such companies o rade or cease to trade and fn
purchase, lease, license or olherwise aoquire all or any of the Charged Assets on such terms and
condiions as he may thirk Jit; andlor

miake any arrangement of compromise of ender ints, or cancel, any contracts which he shall think
sxpadient; andior

rake and effect such repairs, renewals amd improvernents (o the Charged Assets or any part thereaf
a5 he may think it and maintalin, renew, take cul or incresse nsurances; andior

appoint managers, agends, officers and emplovess for any of the purposes referrsd o in thig classs
7.3, andior

make caliz conditionally, or unconditionally, on the rmembers of the Mortgagor i respect of uncalled
capital; andfor

institute, continue, enioree, defend, settle or dizcontinue any actions, suits or procesdings in relation.
o the Charged Assels or any part thereo! or submil to arbilralion as he may sird 38 aewdfor

dalegate his powers in accordance with clause 10 (Delegalion’: andfor

sign any document, executs any deed and do all such other acls and things as may be considerad
by bl o e incidental or conducive to any of the mallers or powers referred to in this clause 7.3 or

Form of Charge fled st e Land Rogestne ancler refprance MO75487
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9.1

B

10

11

to the realisalion of the security created by or pursuant to this Deed and to use the name of the
Mortgagor for all the purposes referred toin this clause 7.3

Remuneration

The Bank may from: time: to Hme determing the rernuneration of any Becaiver and section 105{5) of
the Law of Property Act 1825 shall be varied accordingly,

APPLICATION OF PROCEEDS

Al moneys receivad by the Bank or by any Receiver shall be applied, after the discharge of the

ramuneration and expenses of the Receiver and all Habilities having priority to the Secured Liabiities,

In or owards satisfaction of such of the Becured Liabiliies and in such order as the Bank in its
absolute discretion may from time to tme conclusively determine, except that the Bank may credil
tha same 0 8 suspense account for so long and in such manner as the Bank may from time o time
conclusively determine and the Receiver may retain the same for such period as he and the Bank
corsicer sxpadiont.

PROTECTION OF THIRD PARTIES
Deemed right to enforce

in favour of any purchaser (3s defined in section 205 of the Law of Property Act 1925) or person
dealing in good faith, the Secured Lishillies shall be deemed W become due, and all righis of
anforcersent conderred on the Bank by the Law of Proparty 8ct 1925, as varisd and exlendsd Dy this
Croed, shall be deermed 1o arise, immediately after the execution of this Deed,

No enquiry regquired

Mo purshaser or olther person dealing with the Bank or 2 Receiver shall be bound or concerned 10
srguire whether any power exercised o purported o be exercised under this Deed has become
swarcizable or whether any maongy is dus on the security of this Deed or ag o the propriety or
regularity of any sale by, or other dealing with, the Bank or such Receiver or be concerned with
notice 10 the contrary, Any such sale or dealing shall be deemead to be within the powers conferred

agy right, power or disoretion exercisable by it under this Desd. Any sueh delegation may be made
on the terms {including power to sub-defegate) and subject fo any reguiations which the Bank or
such Recaiver {as the case may be) may think fit. Meither the Bank nor any Heceiver will be in any
way Hable or responsible o the Morigagor for any loss o liabilly arising from any acl, defaul,
gmigsion or mesconduct on the part of any such delegate or sub-delegats.

INDEMMITIES
Enforcement costs

The Mortgagor shall on demand, indemnaify the Bank against any cost, loss or liability incurred by the
Bark or by any Receiver as a result of the enforcement, preservation or attempted preservation of
any of the securily created by or pursuant to this Deed or any of the Charged Assets,

Inclemnity fram Charged Assgls

The Bark and any Recebear, aliormey, agent or othar person appointed by the Bank under this Deed
and the officers and employees of the Bank and any such Recebver, altorney, agent or other person
feach an "iIndemnified Party™) shall be entitied o be indemnified out of the Charged Assets in
respact of all costs and losses which may be incurred by, or made against, any of them [or by or
agraingt any manager, agent, officer or employees Tor whiose Habdlity, act or omission any of them may
ke argwarabile) at any tirne relating to or arsing out of or as a consequence of

Formn of Charge fled af $he Lang Registry wodher relference MO SI0T
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11.2.3

12

129

1211

12.1.2

12.1.3

12.2

13

13

1314

1312

anything done or omibled it the exercise, or purported exercise, of the powers contained in this
Deed; or

any breach by the Morigagor of any of its abligaliong under s Deed; or

any claim made or asserted against an Indemnified Party which would not have arisen if this Deed
had not been execuled and which was not caused by the gross negligence or witful defaclt of the
redevant Indemnified Farly,

POWER OF ATTORNEY
Fower of atlorney

The Mortgagor, by way of securily {and o secure propristary inleresls of any delegates), irevocably
appoinds sach of the Bank and any Recsiver and thelr respective delegstes severally 1o be ils
attorney in its name and on its behall

o execute and complete any documents or instruments which the Bank or such Recelver may
requirs for perfecting the e of the Bank io the Charged Assets or for vesting the same in the Bank,
#s nomines or any purchaser,

b sign, execite, seal and deliver, and otherwiss perfect, any further Security Interest or document
rsfarrad to o clause 5.7 (Further assurance), and

otherwise generally 1o sign, seal, sxecute and deliver all deeds, agreemeants and other documents
andd to do sl acts and things which may be required for the full exsrcise of alf or any of the powers
corferrad on the Bank or a Recsiver under this Deed or which may be deemed sxpedient by the
Bank or & Recelvar in connection with ary disposition, reafisation or gelling in of the Charged Assets
ar any part thereod or In connection with any other exsrcise of any power undear this Deed.

Ratification
The WMortgagor ratifies and confitrms and agress fo ratify and confirm all acts and things which amy

attorney pursuant to clause 12,1 (Power of aftorney) shall do, or purport to do, in the exercise of his
powers under clause 121 (FPower of atforreyl.

MISCELLANEQUS PROVIBIONS
Continuing security
Thiz Desad and the obligations of the Mortgagor e this Desd shall:

secure the ullimale balance of the Secored Lisbilies and shall be s continuing  sscurily
notwithstanding any selilement of account or other mather whatsoever,

be in additton o, and not prejudice or affect, any present o fulure Collateral Instrumend, Securily
Interest, right or remedy beld by or available 1o the Bank: and

nok merge with, or be in any way prejudiced or affected by the existence of, any such Collaters]
Instroment, Becurity interest, right or remedy.

Bottlements conditional

Ary settiernent or discharge between the Bank and the Maorlgagor shall be conditional on no securily
of, or disposition or payment fo, the Bank (whether by the Morigagor or otherwise’ belng avoided or
reduread o required to be paid away or refunded by virlue of any requirement or enactmeni (in each
case whsther or nol having the force of law and whether redating to bankruploy, nsodvency,
Eguidation, adminstration or otherwise) at any fme it force or by virtue of any obligation to give
affect to any prefarance of priodly and the Bank shall be entitlad to recever the value or amount of
ary slech secuwrily o payrmant fraem the Morlgagor ard 1o enforce this Deed as 7 such setilement or
discharge nad not ooourrad,
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13.3

13.3.1

1352

134

13.8

13.8

14

14.1

14.2

15

Land Registry

e respect of the Propecty charged by s Deed, the e o which s o is 0 be registersd al the Land
Ragistry, the Mortgagor:

{il  ceriifies thal the security created by ihis Deed does not confravene any of the provisions of the
consttutional documents of the Mortgagor, and

{iv  herelyy applies o the Lend Registry for the entry of the following restriction in the
Froprietorship Register of any relevant Property: '

"Wo gisposition of the registered estate by the propristor of the registered eslale or by the
proprietor of any registered charge nof being a charge registersd before the entry of Hhis
restriction is to be registered withouf & written consent signed by the proprietor for the time
being of the charge dated fhedate-afibis-Reedl in favour of Handelsbanken ple referred fo in
the charges register” 28 vvenk. Lol L%

The ohligation on ihe part of the Bank o make further sdvances to the Borrower under any facilily or
other documentation ssued by the Bank to the Borrowesr shal be deemed to be incorporated in this
Cleed for the purposes of Sechion 34010 of the Law of Properly Act 19325, Section 4305 of the Land
Registeation Aot 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Lard Ragistration Rules 2003 and Section 48(3) of the Land Hegistration Act 2002 the Bank hereby
agpphes to the Chiel Land Registrar to enter a oote of such obligation on the register of each of the
ittes referred 1o in clauses 13,31,

Mo responsibility Tor oss

Meither the Bank nor any Receiver shall be responsible for any loss cccasioned by the timing of the

exercise of s powers under this Deed.

Mo liability as mortgages in possession

Modther the Bank nor any Recolver shall be able lo account as mortganes or herifable creditor in
possassion in respact of ail or any of the Charged Bssets or be iable for any foss on realisation or for
any neglect or defauit of any nature whatsoever for which a morigagee or heriiable creditor in
possession may be Hable ag such,

Restricted Liability

The Bark shall net be sntitted to recover from the Corporate Trustes any amount under this Oeed in
extess of the value of the assels of the Trust available o the Corporate Trustee as trustee of the
Trust,

CHANGES TO THE PARTIES AND DISCLOSURE

Assignmaents and fransfers by the Morigagor

The Mortgagor rmay not assign any of fis fights or transfer any of its rights or obligations under this
Deed.

Agsignments and tranzfers by the Bank and disclosure

The Bank ray assign and transfer any of its rdghts and abligations under this Deed to any person or
otherwise grant an interest in them to any pearson.

PARTIAL INVALITITY

i, at any time, any provision of this Deed is or becomes ilegal, invalid or unenforceable in any
respect under any law of any jurisdiction, neither the legality, validity or enforceability of the
rermaining provisions nor the legality, validity or enforceability of such provisions under the law of any
otter risdiction will in any way be affected or impaired.

Eorm of Charge fled at e Lard Registry pnoer refarence MO15487T
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17

17

7.2

17.3

18

L

20

21

MOTICES

Ay commudrdeation o be made by the Bank under or in connaction with thiz Deed shall be made in
writing and, unless olherwise siated, may be made by fax or letter to the address of the Morigagor
last ke o the Bank

CALCULATIONS AND CERTIFICATES

Aocounts

In any Bigation or arbitration procsedings adsing owl of or in connechon with this Deed, the eniries
made n the accounts mainiained by the Bank are prima facle evidence of the matlers o which thay
redabs,

Cortificatos and determinations

Ay certification or determination by the Bark under this Deed i3, in the absence of manifest error,
sonclusive evidence of the matiers to which it relates,

Mo set-off by the Morigagor

Al payrments (o be made by the Mortgagor under this Deed shall be caloulated and be made without
fand frew and clear of any dedustion for) set-off or counterciaim,

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1989

For the purposes of the Law of Property {(Miscellaneous Frovisions) Acl 1989, any provisions of each
document governing the ferms of the Secured Liabilities and relating fo any disposition of groperty
shall be desmed o be incorporated  this Deed,

THIRD PARTY RIGHTS

Save as permitted in this Deed, 2 person who is not a parly to this Deed has no rights undsr the
Contracts (Rights of Third Parties) Act 1898 to enforce any lerm of this Deed. This clause 19 does
not affect any right or remedy of any person which exists or is available otherwise than pursuant to
ihat Act.

EXECUTION AS A DEED

The partes agree and confirm that this Deed shall take effect as o desd nodwithstanding that the
Bank may have execuled this Deed under hand oy,

GOVERNING Law

This Deed and any non-contractusl obligelions sriging owl of o in conrection with it are governed by,
and sanstrued in accordance with, English law.
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This Deed has been entered into 25 a deed 2l the date stated at the beginning of this Dead.
SIGNATORIES
Morigagor
Executed s 8 deed

by Barnett Waddingham Trustees Limited

acting by a director in the presence o Director

i g Hogri

Signature of witness:

Mty

Adfdress:

Signed as s deed
by Vaigrie Elaine Smith
ifs thee presence of:

| Py of Chinge Bled ol 1 Land Flagisliy under reforepce MDT34T
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Signed as 3 deeyd }
by Adan David Smith B
I they prasernss of i

Addiegs:

Signed as 2 deed
by Robert Brigy Smith
e presance of

it gt Yot

%ﬁtﬁt@s‘i&%ﬁ %é@miz’;&ry _

HEUKA 2003 2024/08:46:48
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