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Registration of a Charge

Company name: CARDIFF CITY TRANSPORT SERVICES LIMITED

Company number: 02001229
XBGUBAVS

Received for Electronic Filing: 11/10/2017

Details of Charge

Date of creation:  10/10/2017

Charge code: 0200 1229 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02001229 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02001229 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2001229

Charge code: 0200 1229 0004

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 10th October 2017 and created by CARDIFF CITY
TRANSPORT SERVICES LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 11th October 2017 .

Given at Companies House, Cardiff on 13th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FTTTRY

Cardilf City Transport Services Linnted

o

HSBC Bank plc

Debenture

Registered ai the (ampantiexr’ Registry on the
Play of

P

Form of charge filed a1 HM Land Regstry under reference MD1012] > Jol e
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This Debenture by wiy of decd made 1he Lo dav of 1 o oL

Between 1y Cardiff Ciy Transport Services Lanuted
Nomber 02001229 (the " Companmy™} and

(2) HSBC Bank ple ("the Bank") (registered in England aumber 4259 )ywhose address for service for entry on the
repisier 15, Securities Processing Centre. PO Box 6304 Coventry. TV 9JY

WITNESSES as follows
Debentare as security for the Debt
f This Debenture shall be seourty for the pavmens and discharge of the Debt mentioned i Clause 2 below,

2 The Debt is all mones and liabilities whaiever. whenever and however incurred whether now or in the
furture due, or becoming due. from the Company to the Bank ("the Debt™).

This includes, bul is not limiled Lo

(at  overdrafts, loans or other Gacilities and further advances of money:

(bt guarantees and irdemnities 1o the Bank awd any of the Company’s other contingent fabihitics:

(c)  cuscound. commussioi and other lnvial charpes and expenses:

(dy interest in accordance with amy agrecment between the Company and the Bank and. if there 15 no
agreement, interest on any money and Habilities due from the Company ot an atnuad rate of 3%
above the Bank's base raie from time 1o time computed and compounded monthly and/or according
(o the Bank's then current practice. interest as above applics before and after any demand or
rdgement:

te)  money agreed (o be paid by 1the Company under Clanse 25 below.

The Agreement lo pay the Delyt

k3 The Company agrees 1o pay and discharge the Debt when the sanie is due to be paid and discharged. Tt
acknowledpes that the Debt shall. in the absence of express written agreement by the Bank to ihe conirary.
be duc and payable to the Banh vpon demand.

Security given over the Company's Assets

4. The Company, with full title guarantce. and as securily for the payment and discharge of the Debt.
charpes:-

(1) By wa of Iegal morigage all frechold tincluding commonhold) and leasehold fand now vested in the
Company together with all butldings Hixtures. fittings and fixed plant and machinery now or il any
time ofterwards on it This inciudes cwithow limitation) the fand described or referred to in Part | of
the First Schedule below subject ondy 1o the other mongages or matters f any) mentioned 1 Part 2
ol the First Schedule below.

(b By wm of first fixed charge. the chatiels (inchuding all sdditions and improvements to. and
replacements of. then from limwe 10 time). securities, intellectual properiy and/or other property
mentioned in the Sccoud Schedule belfow
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{¢) By way of first Nxed charge {except as already charged above: -

i) All the present and future right. titke and urerest of the Company i or Lo any frechold
tincluding commonhald) or fcaschold land or other inmovable property wherever sitnated
and all fixtures, fitings and fixed plant and machinery now or at any lime afterwards on i,

{ii) All chattcls now or a1 any time afterwards belonging to the Company. This exchudes any of them
for the mnc being forming, part of the stock in trade or work-in-progress of the Company ot
which are. lor the time being, otherwise effectively charged by way of legal mortgage or fixed
charge by this Debenture,

(it} The benefit of all rights. licences. guaranices. rem deposils. contracts. deeds. undertakings
and warrntics relating to any land or other properly mentioned above andfor to any (rade or
business from time o 1ime carried on by the Company

tivi All book debts and other debts and monctary claims and any rents. hicence fecs or othuer pavments
due from any fessee. licensee o eccupicr of any immovabic property wherever situated now or
at any time afterwards duc owing or icurred (o the Company. [ addition the Tl benefil of
all guaranlees and secnntios for them and all licns. reservations of title and ovhwr nghts
cnabling the Company to enforce any such debts or claims (collectively called (he "debis™).
This excludes such debts and claims (i any) as the Bank mayv from thine 1o time have agreed
in writing with the Company which shall not be subject (o thes lixed charge and also such
debis and claims as arc charged tn accordance with paragraph (v) below.,

(V) Anv credit balance on any account of the Company with the Bank.

(viv  Any credit balance on any account of the Company with any bank (other than the Bank) or
vilwr persoit.

tving Al goothwil) and vicalled capital for the timwe being of the Company.

(vit) Al stocks. shares. debentures. bonds. loan capital and other securities of any description off
any other person (inchuding, without limitation. any subsidiary or subsidiry undertaking of
the Company). In addition.

{a)  ai! rights to subscribe to or convert other sceuritics inlo or otherwise acquire any such
scoutities now or af any dme afterwards belonging to the Company.

(b all dividends, interese aud other income and all other riglts of whatsoever kind dernving
Irowt or incidental to. any of these (together with any seeunitics mentioned mn the Second
Schediile below, collectively called. the “securities™)

tix)All leters patent. trademarks. service marks. designs. utility models. copynghits. design rights.
apphications for regisiration of any of them and the right to apply Tor them in any part of the
world. In addition. mioral rights. inventions. confidemtial information, know-how and nghis
of a similar nature arising or subsisting anywhere in the world in relation to all or any of the
above (whether registered or unregistered) now or at any lime afterwards belonging o the
Company (together with any of the same mentioned in the Second Schedule below.
collectively called the "inteliectual property”).

(%} All policies of life insurance or asswrance and all nghts and claims to which the Company is
now. or may At any lme afierwards, become entitled in relation to the proceeds of them or of
any other policies of insumnee of any deseription (including. without limitation. the
insurances nentiened in Clause 8(a) below).

{x10 A rights and other propersy 1o which the Company is now. or may at any tine aflers ards.
become entitied as a result of. or in connection with, any proceedings threatened or
commenced nnder the Insolvency Act 1986 or any sinular legislation in any jurisdiction,

(xuy  The benefit of ] agreements for the provision by ihie Company to any person of any 1oan or
credit or other inancial accommodation of any descniption (inclading, withont inmation, jun
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inance leases and hire or hire-purchase agreciments) now, or at any time afienyards. entered
nto by the Compam,
{xuii}  The proceeds of sale of any properiy mentioned above,

() By way of Noating charge. all the undertaking of the Compam and all its properiy whatsoever and
wheresoever boil preseat and future. This will not include any pan of the siue which i for the
e being. effectively charged by way of legal mornigage or fixed chirge by this Debesture and
recogntsed as effectively so charged under the Liws of the jurisdiction in which the sime s situated

The property referred to tn paregraphs (a) (b () and (d} above 1s collecinvely cailed the "charged
property”. The property referred 1o in paragraphs (a) (b) and (c) {together with any property for the me
being cffectively charged by way of fixed charge by the application of Clause 5 below ) is collectivehy
called the "Nixed charpged propeny”

Bank's ability to convert Floating Charge

§ The Bank may. by notice a1 writmg lo the Company. convert the foating charge created by Clause 4(d)
above inte a fixed charge in respect of such of the property of the Company as may be specified m such
rotice. 1t imay do s0.
tiy 1 on the happening of any of the events mentioned in Clause 11 below. or
(i) 1t appears to the Bank that such property is i danger of scizure. distress, dilipence or any other fonm
of legal process or that the same. ad/or the security now created in respect of it. is otherwise
Jeopardy

[n cither event. the ability of the Company to deal i any way with such property shall vease

except to the extent that the Bank may oiherwise agree m wriiing,

Restrictions on Company

& The Company shall not. except with the prior wrilten consent of the Bank: -

L) create. OF attempt to create. or allow {v subsist over all or any of the charged property. any morigage.
charge. Lien. pledge or other security other than this Debenture and the morlgages or matters (if any)
mentioned in Part 2 of the First Schedule below. or

() allow any langible properts. fonming pant of the fised cluirged property. to leave the possession of the
Company (exeepe for ihe purpose of necessary repair or mamtenance] or to be used by any person
other 1han the Company or for any purpose other than i connection with the business of the
Compan . or

(¢)  retease, exchange. compound. sei of. grant tine or agree 1o any other arrangement in respect of. or
it any other way deal with, all or any of the debts except as expressly allowed by this Debenture; or

tdy  part with, hire. lend. sell. assign or dispose of all. or any part of (or any right, title or interest in), the
fixed charged property or all. or {¢xcept by a sale or disposal in the ordinary course of the Company
business and for the purpose of carrying on the same) aaty part of the remainder of the charped
property.

Land Regisiry Restriction
7 In respeet of any part of. or interest in, the lixed charged property title 1o which 1s or becomes registered at

HM Land Registry, the Company applies to HM Chief Land Registrar to coier the following restriction on
the Proprictorslup Repister of the tile of all such properiy: -
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“No disposition of the regisiered estate by the proprictor of the regisiered cstate 18 (o be registered withouwt
a writlen consent signed by the proprictor for the time bemng of the charge dated [ .\ @ . 7
i favour of the HSBC Bank ple referred o in the Charges Repister.”

Company's Obligations to the Bank

5 L'atil tlus Debenture is discharged the Company will: -
(1) i) Insure. and keep insured. the charged property with such insurer and against such risks and n

(b

(ch
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such amounts and otherwise upon such terms as (he Bank may reasonably require 1 the
Bank makes no requirement. then m accordance with accepted prudent business praciice [rom
time to tine i respect of property of the same 1vpe.

(1) Punctuabhy pay all preminms and other monies necessary for keeping up such insuranees or am
other esurance referred 10 1 Clause oK),

() See that the interest of the Bank is noted upon atl poticics of such insurance or (i the Bank
reasenably so requires) that the policy is held in the joint names of the Company and the
Bank.

(iviI the Bank reasomably requires. produce to. or deposit with, the Bank all such policies and the
receipts for all premium and other paviments necessary for clfecting and keepiug up such
policics.

() Promptly notify (he Bank of anvthing which may give rise to a clainy under such policy(ies) and
cnsure that nothing is done or not done as a consequence of which any such policy nught be
adversehy affected or which may merease Lthe premivm pavable.

(vi)Notify the Bank prior to taking any steps 10 open an account with any bank (other than the Bank)
or other person.

1t is agreed (whether or not this Debentare shall have becone enforceable) that. -

{iy The Bank may (bul without bewsg under any duty 1o do so and if it reusonably considers it
necessary to do so) iself effeat such mwsurances. If it does so. the Company shail be Jiable o
the Bank for the expenses meurred by the Bank in doing so

Giy Al sums at anv Lime pavable under any such policics of insurance shall (subject to any priot
rights and claims of any third party) be paid (o the Bank 1 the same are not paid directly to
the Bank by the insurers then the Company shall be trustee of them for the benefit of the Bank
wnd shall accoust 10 the Bank accordingly. The msurance mounics shall at the option of the
Bank be applied (subject 10 Clanse 28 below) i or towards the pavinent or dischirge of the
Debt or in making good or ecouping expenditure in respect of the Joss or damage for whicl
such monies are recetved.

(i) Keeg oll buiidings on any land charged by this Debenture and all fixtures and plant and
machinery on and in them {and all other tangible property comprised i the charged property

i zood and substmtinl repair and condition

(i Whenever any of the smd bunldings. fixowres. fiftings or plam and machinery are destroved.
damaged or deteriorates, immedsately repair. replace and make good the same, IFthe
Company shall fail 1o do so. then the Bank shall be entitled (but not bound} 1o do so mstead.

Not without the prior wrilten consent of the Bank: -

{1y pull down or remove the whole o any part of any bwldings forming pan ol the lund charped by
thiz Debenture:

(ii) sever ar unlix or remove any of the (ixtures or fidlings: or

(il exeept for the purpose of effecting necessary repairs to them or of replacing the same with
new o improved models or substilutes, remove any of the plant and machinery belonging 1o,
or 10 use by, the Company.
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@ (1) Carry on any trade. business or agocultural use on any land now or alterwards used by the
Company for the purpeses of trade. business or agriculure. [t shall do so 1 accordance with
the standards of good management from time (o titne current iy the trade or business or (in
the case of agricultural use) with the standards of good husbandry. fron: time to time {1 shal!
also do so it accerdance with the muhorised planning use of such land.

{iiy Obtain. mumntain and comply with all hicences. consents and other anthorisations tincluding,
without linslation. environmental permits) and effeci all registrations which may be necessary
or desirable in relation 1o alt or any part of the charged property or any business or other
activity from tme to time carried on by the Company.

(¢ Notwithoul the pror wrillen cons<al of the Bank: -

(i) carrv out. or allow to be carricd put. on any land charged by this Debenture. any development as
defined w the Town and Conntry Planning Act 1990,

(p) crer o any agreement vnder Section 146 of the said Act: or

(i) change. or allow to be changed. the use of any such land.

(0 (i) Obsenve and perform ait covenants. stipulations and conditions which from fime to ime affect
the use or possession of the charged property whether arising under any lease. Commmmonhold
Community Statement. or other agreement under which the charged property is held

(i) Puncluatty pay all rents and other piymienls becoming due. or (o become due. under any lease,
Comntorliold Community Statement or other agreement imentioned above.

(i) 17 the Bank so reguires. produce to the Bank evidence sufficient to reasonably satisfy it that
the requircments mentioned above huve been complied with.

{gr (6 Comply with aii statwtony and other regulations affecting the charged propenty . Thes will include
all environmental laws and environmental permits applicable from time 1o taw o all or am
part of (he charged property or any business or other activity from time (o time carricd on b
the Company

(iiy Not allow amy circwusiances to arse which could lead: -

(4} to any competent authority of other person faking action. or making a chainy noder any
crviromnental laws (including the requireinent to clean up any conlaminated land or the
revocalion. suspension. variation or non-rencwal of any civironmental permit): or

ib) 1o the Company having to 1ake action te prevent the possibility of any such actian or
claim

(i) Indemnify cach of the Bank. the Admimstrator or Recciver (and their respective oflicers.
apents and delepates) against all costs expenses and tabilitics properly incurred (direcily o1
indirectlv) as a result of any non-compliance or atieged non-compliance with any
cnvironmenial kaws in relation o alf or any part of the charged property or anything done or
not done oz 1

() ¢i) Within 7 davs afler becoming aware of the same. gave full particulars 1o the Bank of any notice.
order. direciion. designation. resvlution or proposal affecting alt or any part of the charged
property or {in the case of any land) the focaldy in which 1t is sitnated. grven or made by am
planning authority or vther public body or amthority whatsoever {including. without
fnmatatzon. any heensing authority),

(tiy 10 1he Buusk reasonably requires. innmediatchy, and at the cost of the Company. take all
reasorable and necessany sieps to comply with any of the matters mentioned in (I above
and make (or join with the Bank in makip) such objections or representdtions as may
reasonably be available in respect of then.

iy Permit the Bank. its agents and amy person authorised by it. to enter on any land charged by Uis

Debenture or on which anv oiher part of the fixed charged property is situated. at all reasonable
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times und on reasonable notice (except in case of emergency) for the purpose of mspecting ar

valuing any of the fixed charged property and 1f the Bank calls for such a valuation (which iis

entitled (o do) that shal be al the expense of the Company,
(v Not withomt the prior written consent of the Bank: -

(i granl oF varv. oF agree 10 grant or van, any hoenee or tenancy affecting an Iang charged by
ihis Debenture:

{1ty exereise the powers of leasing. or agreeing lo Iease. or of accepling or DPrCCing 1o sceept
surrenders of lcases. conlerred by Sections 99 or 100 of the Law of Properiy Act 1925,

(i) inany other way. dispese. or agree fo dispose of. or creale. any legal or equitable estaie o
iterest in any land charged by this Debenture.

¢ivineponate, selile or waive any claim for loss. damage or other compensation {mcluding withow
lunitation compulsory purchase compensation) affecting any land charged by this Debenture:
orF

(v apply for an improvenent or other grani or do anything which migit rosudt i any land charged
by this Debenture being subject 1o any statutory charge.

(ky  Tnsure that. without the prior writken consent of the Bank: -

t1) no persen other than the Company shall be regastered under the Land Registration legislation in
force from time (o time as proprictor of any land charged by this Debentuse:

{i1) no person shall become entitied to any proprietary right o 1Rierest w hich musy adversely affect
the value of such fand (unless sach entitfenient exists at the date of this Debenture or at the
time of the acquisition of such fand by the Company) and the Company shall mdenmedy the
Bank for atl expenses reasonably inciered by the Bank in lodging [rom time to time canpions
or polioes aeainst the registeation ol title to any such land.

(h (i} Permancitly keep all tangible moveable property forming part of the fived charged property at
the premises (if any) specificd 1 the Second Schedule below or at such other premises as e
Bank nury from time to time reagsonably approve inwriting,

(i) Keep such lixed charged property within England and Wales and notily the Bank upon reques) of
the location of such fixed charged property from i (o lune.

(Y Upon written notice from the Bank, keep such fixed charged property al the premises so
notified or at such other premises as may be reasonably anthorised in writing by (he Bk,

(vy  Pay all costs lor the relocation of any of the lixed charged property.

tmy See thas there s fixed to all tangible moveable property formuing part of the fixed charged properiy in
a prominent position o plaque containing the following words: -

NN O UHARGE
This propenty and accessorics are subject 1o a first fixed charge in favour of HSBC Bank ple”
or s such other form as the Bank nray require.
() (iy Get in and realise the debts in the ordinary course of its business (which shall not extend o
selling or assigning or i any other win factoring or discounting them}.
(i} Pav the proceeds of such getting in and realisation, and all other monies recenved in respect of the
fixed charged property. inlo such separate and denominated accounts as the Bank shall fram
linte to lime noninate in writing for such purposc or as e Bank may otherwise from time (o
time reqatire. [0 the Bank shall not nominate any such account. the Company's current
account with the Bank shat! be the nominated account for the purpose of this Clause 8iny.
(it  Pending such pavment. held sach proceeds and other menics upon trust for the Bank.
{iv}  Except with the prior wrillen cansent of the Bank, not be entiticd to wihdraw or transier from
atry such accound any monics standing to the credit of such accoum.
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(4

tq)

(ry

Punctually pay all calls. instalments and other monies tal may become due in respeet of the

SECuritics.

(i} Not cxereise any of the righis and powers attaching 1o any of the secaritics in a manner which, in
the reasonabie opinion of the Bank. may adversely affect the value of the secariiy created by
this Debenture: and

(i) prior (o this Debenture becoming enforceable. and subject to (pM1) above. afl rights and powers
stiaching (o the securittes shall be excrcisabie by the Company or as it may dircet.

(1) Take all such necessary sieps. and do all such acts (including the prompt payment of any
appropriate fees and policing against any infringement of, or challenge to. the intelleciual
property) to maintan the value, subsisience and validity of the mielleciual propeny

(i) Where appropriate. use its best endeavours to protect and safcpuard the itelleesual proper from
ang against theft. loss. destruction. unauthorised access. copying or use by third partics

(i) Not use. or allow 10 be used. or take any step i respect of any of the mtellectual property i
any way which, in the reasonable opinion of the Bank. may adversely alTect the value of i

(1 Deposit with the Bank (and the Bank shall be entitled to retain) all deeds. certificates and other
documicnis constitulmg of evidencing title to the fixed charged property (excepi insolir as the
same are held. er required 10 be heldd by any third party in accordance with any obligation
ranking in prrority 1o the secunuy ercated by this Bebenture),

(iy  On being reasonably required 1o do so by the Bank, and at the cost and expense of the
Company: -

(a)  Execute. sign. defiver and do all things necessary (including. without houtation, the
assignment of all or any of the debts and 1he transfer of all or any of the securnties. 10 the
Bank or its nominee and the piving of any notices und effecting of any regislions) as
(and m such form as) the Bank mayv reasonably require. This is 1o perfect a legal
mortgage. assignmient of other fixed security m favour of the Bank of ali or such part as
shall be specified in such notice of the fixed charged property or othierwise to inprove.
perfeet or protect the security intended (o be ereated by this Debenture or 1o facilitate the
exercise of any powers. authoritics and discretiens conferred under or 10 accordance with
this Debenture

(b Endorse. or cause 1o be endorsed, on any documents conslituling of evidencing litle w
the fixed charge property and give to third partics such notices of the security created by
this Debenture as the Bank may reasonably require.

Bank's Powers

4

{ay

()

(el

Without affccting in any way the Company's obligation under Clagnse 3(in} nbove. the Bank shall
have the right at any Linie 1o fix plagques or other markings to all tangible moveable property
comprised in the fixed charged property or the premises in or on which such property is silualed.
The plagues or other miarkings shall be in such form and with such warding as the Bank niay
reasonably require indicating the Bank's mterest i such fixed charged property.

The Company shall not allow any such plagues or markings lo be coneealed aitered or removed.
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{0 (a}  Atany hne belore this Debenture is discharged (and whether or not the same shall hive bocome
enforceable). the Bank may. if and whenever, and so often as it shall reasonably thuk fit apply the
whaole or any part of the monics from time to time standing to the credil of any account as referred 1o
i3 Clause %n) inoor wowards the discharge of the Debt.
() lemay pay the monies mentioned in (41 above te the credit of any other acconnl nominated by it
{inchiciing an acconnt opened by i for this purpose) as security for any contingent or future Habiluy
of the Company to the Bank.

When the Debenture becomes enforceable

1 This Debenure shall beconse enlorceable . -

(m i the Debt is not paid or discharged when due (whellier on demand. at agreed maturity or carlicr as
the case may bey, or

(v iFthe Company is in breach of any of the obligations under this Debenture: or

(¢} if the Company shall enter into any composition or arrangement for the benefit of s creditors: or

(il any swp is taken for the administration or winding-up of the Company (which includes. without
hmutasion, in cich case. the board of directors or the Company tn genieral mecting. passing o
resolution for the same) except where. tn the case of winding up. the Bank bas conscuted in wrilling
for the purpose of reconstruction or mnalgamation: or

{ey il a third party shall take posscssion of. or 3 receiver shall be apponied over. or any secuied creditor
of the Company shall seck 1o enforee s security in respect ol all or any of the charged propeny or
any other evemt shall happen which puts in jeopardy all or any part of the securily creaied by this
Debenture: or

(3 il the Bank. in #ts reasonable dascretion. considers thal any claim may be made against the Bank
unider any bond. guaraniee. indemnity or other contingent Lability issucd or entered into lor any
figbilines of the Conpany. or

{g) 1Fany other event shal] occur which has been agreed by the Company and the Bank as an event upon
the occurrence of wineh this or any other security for the Debt shall be enforceabie.

[Fany of the above should occur: -
¢i1 the powers of sale and of appoiniing a receiver conferred by Section 101 of the Law of Propenty
At 1923 shall immediately arise and become exercisable by the Bank free from the
restrictions contained in Scctions 103 and 104 of thal Act; and
i) the powers of feasing, or agreeing Lo fease. of of accepting oF agreeing 1o aceepl surrenders of
teases (conlerred by Sections 99 and 100 of the Law af Property Act 1923 shall insnediaiedy
become exercisable.

These powers are avanlable to 1he Bank whether or not the Bank shall then be 1 possession of all or ang
part of the charged property  The Bank may grant a lease a1 a premivm and for any fength of term and.
seperaliv, without the necessiy for the Bank fo comply with any restrictions imposed by, or other
provisions of, 1he Scctions and legislation entioned above (and so that {or the purposcs of Secnons 99
and 1600 of the Law of Properts Act 1925, the expression "montgagor” shall include any person dernang
title under the Company and Sub-Sections 99 (18 and 1906 (12) shall not apply).

Appeintment of Admatistrator or Recenver

13 () The Aoating charge created by this Debenture is intended 1o be a quaiifving Noating clarge as

defined by paragraph 14 of schedule B1 1o the usolvency Act 1986 (inserted by section 248 of gnd
schedule 16 1o the Enterprise Act 2002)
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(by Al any tume after having been requested 1o do so by the Company. or after this Debenture has
heeome enforceable (and whether or not mn of the events mentioned i Clause 11 are comthniing),
the Bank niay appoint by deed or by writing under the hand of a duly amborised officer of the Bank.
or othorwise. Ay Qne oT moere persons 1o be Administrator ("Administratos”™ or Receiver
i "Receiver). These expressions shall. where negessary. include any person substituted as
Administrator or Receiver of all or any part of the charged property. The Bank nsay sinalarly
appoint a Receiver al any time after having being requesied 1o do so by the Company.

{c) The Bank may (so far as il 15 law{utty able to do s0) from time 1o time by deed or by writing nader
the hand of a duly authorised officer of the Bank. or otherwise. reniove any person appunted to be
Administrator or Receiver and may in a similar way appoint another in lus place

(cr 17 at any ume two or more persens shatt hold office as Administrator or Recerver of tee sanme
properts . cach one of them shali he separately entithed (snbject to amy contrary direction: i the
appontment) 1o exercise all the powers. authorities and discretions counfeered on them

{¢)  The power 1o appoint a Receiver shall be in addition to all statutory and other powers of the Bank
under the Insalvency Act 1986 and the Law of Property Act 1925,

{fY  The power 1o appoeint an Administrator or Recerver shadl be and remiann exercisable by the Bank
cvest theugh there may be a prior appoinimeny in respect of ail or any part of the charged property

I3 (a1 The Bank shall not. nor shall the Administrator or Receiver. be Liable to account as morigagee 1n
possession 11 respeet of all or any of the charged properly nor be linble for any loss upon realisalion
ot for any neglect or defiult tunless wilful} of any nature whatsocver in connection with a1l or amy of
the charged property for which a mortgages in possession migli as such be liable.

(b1 Al reasonable costs. charges and expenscs properly incurred by the Bask or the Administratoer or
Recenver Gnchuding its internal management and administration costs aud the cost ol any
procecdings m relasion to this Debenture or the Debt)y shall be paid by the Company.

14, The Admimstrator or Receiver shall be ihe agent of the Company and the Company shall be responsible
for his acts and remuneration as well as for any defanlis commiticd by him

Powers of Administeator or Receiver

s The Administrator shatl have [he statutory powers i schedule T ol the Insolvency Act 1986, The
Recerver shall (subiect 1o any limitations or restrictions expressed in (he docunentt appointing i b
notwilhstandusg any restriction or limilation binding on the Company under this Debentuire or any
winding-up or dissolution of the Company or any analogous proceedings in any jurisdiction) have all the
powers (as varied and extended by this Debenture) conferred on receivers by the lnsolvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above in any way} the following powers: -

() () ToscH. transfer. assign. convey o grant. accept surrender or vaey, serminaie or surrender leases

of or in ¢xchanpe and enter into or terminate ieases of any of the charged properhy . and

(i) inoany other way Lo dispose ol or dept withe all or any of the charged property i respect of
which the Receiver 1s appointed ¢or agree any of the samed in either ense i such a way and
generaily on such terms and condiions as he reasonabiy thinks fil.

Anv (ransacton mentioned above may be for such payment or other consideration as the

Admimisirator or Receiver shall think fit. This is so whether for o lomyp sum or a consideration

pavably in instaiments and whether for cash or otherwise. [n the case of the latter. it shall form panl

of tiw charged propeny and be charged with the paviment and discharge of the Debt
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Fixtures and plant and nachinery may be taken and sold separately {rom the premises (o whicl they
are fixed (or in which they arc contained} without the consent of the Cempany being obtamed or
HECCSSAry

(b} To take possession of. cottect and get in, all or any of the charged property 1t respect of whieh the
Receiver is appointed and for that purpose to make such demands and take any proccedings as the
Recerver shiall reasonabiy hink i

¢y To carry on, manage. develop. reconstruct. smualgamate or diversify (or agree the samey any trade or
bustness {including farmung) as has from time (o time been carricd on the whole or any part of the
fixed charged propoery.

ey (1) To make any armangement or comproiise between the Company and any other person which the

Recerver nen reasonably think expedient.

(i) To take. defend or participate in any proceedings {including. without Limitatton. arbilration
proceedings) as the Recejver may reasonably think cxpedienl.

¢y To make. cffee: and compleie such improvements. doveloprient and repares to any of the charged
property as the Receiver may reasonably thaink expedient.

() To make calls (and to enforce pavment of them) conditionally. or unconditionatly. on the members
of the Company in respect of amy uncalled capital with the benefit of afl (he powers in the Articles of
Association of the Company conferred on the Directors,

() Toappont managers. officers. servanis. workmen. nominees and agents for any of the purposes
mentioned in this Clause 15 at sucl remuncration and for such periods and on such terms as the
Recetver miny reasorsbly deterntine,

(i I the Receiver thinks fit, bat without affecting the indemnity comtained m Clanse 23 below. o clleat
with any mnsurer any policy or policies of insurance cither in liew. or satisfaction of. or m addiiion io.
such indemnity,

(1) Todelegate by power of altorney . oF in any other way. (0 40y pErson oF persons approved m wriling
by the Bank. all or auy of the powers. authoritics and discretions which are for the e being
exercisable by the Recenver under this Debenture.

{J) (i) to promole the formation. er otherwise acquire the share capital of. any body corporite with a

view 1o such body corporaic becoming a subsidiary of the Compagy of olherwise:

(ityto purchase. lease, or otherwise acquire amy interest in all or any af the Company's underiaking
and property:

(i) 10 carry on any business in succession to the Company or any subsidiary of the Company.

and m cich case. as the Receiver may otherwise reasonably think 0y,

%) 'Toapply for, and otherwise take such steps as the Receiver may consider reasoftubly necessary or
desirable (o obtain (it (he name of a noniinee or otherwise) such leenees, consents. permiits and
approvals as the Receiver nay reasonably think expedient.

(I} To make elections for value added tax purposes as the Receiver may reasonably think it

(i) For any of the purposes authorised by tiis Clause. to raise money by borrowing from the Bank or
From any other person on the security of all or any of the charged property 1o respect of which the
Receiver 1s appointed.

(1) The Receiver may taise money as mentioned above on such terms (including, if the Bank shall
consent. terns under which such seonnty ranks in prioriy 1o all or any of the scourny ereated
by (his Debenture as the Receiver may reasonably thunk Gt and

(i) the repivment of ait such monics and the payvment of interest an them and related costs
charges and cxpenses. shall be freated for all purposes as expenses properly pavable by (he
Recenver

(1 To exercise any of the powers wich the Bank would be entitied to exercise under this Debenture.
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o} To do all such other acts and things as the Receiver may reasonably consider 1o be incidental or
necessany Lo any of the patiers or powers mentioned above or which the Receiver lawlully may o
can de as agent for the Company

(py  To exereise any of the above powers on behall of the Company or on the Receiver's own behall or,
the case of the powers contained m paragraph (0 above. on behatf of the Drectors of the Company

Subyect 1o claims having priority 1o the security created by this Debenture. all monies received by the
Recever or (on any exereise by the Bank of its enforcement powers under this Debenture) the Bank. shull
be apglied 1 the following order: -

{at  Tn pavment of all reasonable costs. charges and expenses of. and incidental to. the sppointiment of
the Receiver and 1o the exercise of all or any of the powers of the Recever or the Bank and of any
other outgoings properls payable by them. This inclodes. without imitation. the repayment ol
montes borrowed as referred 1o in Clause 15(m) above and the payviment of interest aud related costs.
charges, and expenses (to the exient (hat the Bank has consented to the same being secured in
priorit 1o the scenrity created by this Debeniure) and all amounts pavable by the Bank to the
Receiver under any onder of any courl or otherwise.

(b 1 pavinent of remuncration 1o the Reverver at such rate as may from tume to time be apgreed between
the Receiver and the Bank,

() lu payvment Lo the Bank.

Piwer of Attorney

7.

) The Company irrevocably. and by way of security. appoints the Bank, any Receiver. and any
Admimstrator appointed by the Bank and cach of their respective delegates. joimly and also
individunlly to be the aitorney and allorneys of the Company. Any atlorney 18 anthorised by the
Company to do all things which the Company may be required to do under this Debenture. This
mcludes (without lmitation) it which the Bank. the Receiver or the Administrafor {or my such
delepate) may
ti) consider necessary or appropriate for, or 1 connection with, the improvement. perfection or

pratection of the secunity iniended Lo be created by tis Debenture: or
iy ihe exercise of any of the powers authoritics and discretions conferred under n.

by The Company riifics and confirms (and agrees 10 do so) whatever any such atorney shall do. or
attempt (o do. 111 the exercise of all or any of 1he powers, authoritics and discretions wmentioned above
or under this power of attorney. This power of attorney 15 10 secure the performance of obligitions
owed 10 the donees within (he meaning of the Powers of Attorney Act {971

Bank has Powers of Administrator or Receiver and other powers

18

{iy  Without aflecting any other powers. authoritics and discretions of the Bank. all or any of the powers.
anthoritics and discretions conferred upen the Administrator or Receiver (whether ansmg wnder thes
Debenture or otherwise) may also be exercised by the Bank at any time after this Debenture has
become enforceable. This is so whethier or not an Admimstrator or Receiver has been appointed.

(i) The Bunk shall alse be enittled (o delegate by power of attorney. or in any ather manner. to any
person or persous all or any of its powers anthoritics and discretions.

(it No such detegation mentioned above shall prevent the subsequent exercise of the powers. authoritics
and discretions by the Bank asell or prevent the Bank {rom making any subsequent delegation of
theni 10 somc other person.
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Hj

tivy The Bank may revoke any such delegation g any nme

At any time after this Debenture shalt hive becomne enforceable, or afier any powers conferred by any
ngterest having priority o the secunity created by ttus Debenture shall have become exercisable. the Bank
may redeem such or amy other prior tilerest or arrange the transfer of it 1o itsclf I may settle and pass
the aceounts of any third party concerned and any acconin so settled and passed shall be conclusive and
binding on the Company ALl menies paid by the Bank (o the third party in accordance with such
accounts shall as from such pavment be due from the Company to the Bank on current agcount and shall
bear interest and be secured as part of the Debt.

The riphts and remedies of the Bank under this Debenture are in addition o, and not in substitution Tor
any rights or remedics provided by law,

The restriction on the right of consolidaling mortgages contained in Section 93 of the Law of Property Act
14925 shali nol apply to this Dchenture.

iy I the Company at any time fails to perform and observe the terms, and obligations contained in
this Debeature. the Bank may (but without bemg under any duty to do so) take such steps as in is
reasonable opinion may be required 1o remedy such failure; and

(i} This includes, without lmitation. making any pavment. gad for the parpose menltioned n ()
above. the Bank and its agents ny enter upon any land of the Company withomt being regarded as
having entered into possession of 1

tndemnity

23

The Cempany agrees 1o fully indemmify each of the Bank. the Administrator and the Receiver Irom and
against all and any lability they nught incur in the exercise (or apparent exercise) of any powers.
anthoritics and discretions nnder or ia connection with this Debenture (with the exception of frawd or
wilful default on the part of the Bank. the Administrator or the Receiver. it only 1o the extent commiited
by any of thewy or any failure by the Company to comply with any of its obhgations under this Debenture

Prutection of Purchasers

24

No purchaser or other person dealing with the Bank. the Administrator or the Receiver (of any of their

respoctive delegates)

(iy  shall be bound or entitled 1o sce oy enqguire whether any power. authoniy or diseretion under ilis
Debentare has arisen or becomc oxereisabic,

(¥ be concerned with any notice {o the contrary or to sce whether any delegation shall banve lapsed for
any reason or been revoked. or

11311 be bound or entitled fo concern himsall with the proveeds of any sale or other dealing or be
angwerable in any circumstances for the application of the said proceeds

Pavment of costs, charges and cxpenses

23

The Company shall reunburse to the Bank on demand on a full indemmnity basis. alf costs. charges and
gxpenses lincluding, withoul limnation. at amounts reasonably determined by the Bank 1o be necessany 10
compensale it for miernal management or adminestralion cosis, charpes and expenses) properly incurred
by the Bonk -
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(1 ensaring ths Debontare ix elfectnve:

(1) in contection with the improvement. perfuction or protection of the security created by this

Debeonturg,

(1ii1 i the exercise of any rights. remedics. powers, suthontics and discretions conferred under. or 1
connection wilh this Debenture (topcther with iy vilue added tax or similar lax charged or
chargeable in respect of it)

All such amouats shall be debited 1o an account i the name of the Company, Until they are reimbursed

they shall bear interest at the rate of three per cent per annusu over the Bank's Base Rate from m¢ 10 e

calculated and compounded monthly andior according to the Bank's then cwrrenl practice and shall be

pavable on demand. They will be secured as part of the Debt by this Debenture.

Indepeadence of Security

Yo (a3 This Debenture shiall be in addition to. and independent of. every other sccurity which the Bank nun
al amy time hold for any of the Debt secured by this Debenture.
(by  No prior sccurity held by the Bank over all or any el the charged property shall merge 11 Lhe security
created by this Bebenture,
t¢)  This Debenture shall remain in full force and effcct as a contimmng security unless and until the
Bank discharpes it

Bank's powers to deal with Accounts and Maney Received

27 () 1 (he Bank recesves notice of any subsequent charge or other mgerest affecting att or any of the

charged property, the Bank may open a new account or accounts for the Company 11t ils books
{0y I1he Bank docs not do so. it shall be reparded as having done so nuless the Bank gives express

written notice 1o the contrary to the Company, Notwithstanding any appropriation by the Company
to the contrary. s from the time of receipt of such notice. all payments made by the Compan {o the
Bank (other than those dealt with onder Clause ${n) shall be treated as having been credited to
new account of the Company  Such payments will not be applied in reduction of the amount due.
owinyg or mcurred from the Company to the Bauk at the time when it received the notice

I8 1) All menies recenved. recovered or reatised by the Bank under this Debenture (including the proceeds
of any comversion under Clause 30 betow) may. in the reasonable discretion of the Bank. be credited
{0 any suspense or npersenal acconnt.
(by They may be held m such account for so Jong as the Bank miay think it pending the application (rom
time (o time of such momies and all acerued interest (it the rate. if any, agreed in writing batween Hhe
Company angd the Bank from time to tme) in or towards the discharge of the Debt.

N The Company waives any right of set-off 1t may have now. or al any time in the future. i respeet of e
Debt (including sums pavable by the Company under this Debenturey.

Currency Conversion

an () For the purpose or pending the discharge of the Debt. the Bank nuy converl any monies reecived.
recovered or realised by the Baok under 1his Debenture (inclnding the procecds ol any previous
conversion under 1his Clause) from thair exasting curreney of denomination into such other currencs
of demnination as the Bank may reasonably think ht
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{by  Any stich conversion shall be made al the Bank’s then prevatling spot selling ratc of exchange for
such other currency against the existing currency

(c) Each previous reference in this Clanse 10 a currency extends 10 funds of that currency and. for the
avoidance of doubt. funds of one currency may be converted into different Tuads of the same

CUITENCY

D¢alings with you and others

i The Bank moy. in ii5 discretion, grt time. or make any other armngemenl. vanation or release with an
person or persons nol party (o tins Debemture (whether or not such person or persons are jointly liable with
the Company) in respect of am of the Debi or of any other securily for it 10l does. it will not i any way
affect cither this Debenture oF the tabitity of the Company for the Debt

Banlk's Right of Set Off

iz In addition 1o all rights of set-ofl conderred by law. the Bank may set-off any money standing from time 1o
time 1o the credit of any acconnt the Company has with the Bank against the Debt.

Preservation and Retention of Security

A3 (3  Aay seltlerment. discharge or release between (i) the Company and i) the Bank. the Administralor
or the Receiver {the "Relevant Persons)™) shiall be conditional upon no security ghven, or pavment
made. to 1he Relevant Personts) by the Company (or any ather person) being avoided or reduced as o
result of any provisions or enacimets relating to insolvency for the time being in force o any
Jurisdiction,

{by o the event of such sccurity or pavment being avoided or reduced. the Relovant Persongs) shall be
entiited 1o recover the value or amount of such seourity or payment from the Company subsequently
as il such settlement. discharge or release had not occurred.

K 13} Notwithstanding any other provision of this Debenture. or any release, settiement. discharge or
arrangement given or made by the Bank. the Bank may relaiy the security ereated by this Debenture
cand all docwments evidencing tithe to the charged property or any part of it deposited with 10
following the pavmical and discharge in full of the Debt for a penod of two years and one month afler
such discharge

thy 1M at any time during that period. any step is taken for the Admimstration or winding-up {whether
voluntary or computsorys of the Company or any analogous proceedings shail be commenced. the
Bank may continue to retain this securify and the documents mentioned above for such futther
penod as the Bank may reasonabiy determine.

tc)  The security created by this Debenture and documments relating to 1t shall be decmed 1o have
continued 10 have been held as security for the Debl

Notices Governing Law and Jurisdiction

KR Withow affecting any other lawful method of service. any demand or notice 1o be made or given by the
Bank 1o the Compan (includmg without Limitation, 3 demand for pavment of all or am of the Debl) may
be made or given by any manager or oflicer of the Bank or of any branch of it: -

{2} By letier addressed o the Company and delivered to any officer of the Company atany place or seil
by first-class post fo. or left ai the repistered office of, the Company or any place of business or
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(bt

{d)

{m

activity of the Company last known to the Bank f sent by post it shatl be regarded as having been
made or given & noon v the second day following the day the letter was posted.

By fax or other electronic means io the fax aumber or ¢lectronic mail address of the Company fast

known to (he Bank. 11 shall be regareled as haviug been made or given af the time of transmssion.

This Debentre will be governed by and construed in accordance with English law and all claims
and dispuics (including non-contractual clanus and disputes) arising oul of or in connection with this
Debenture, its subject matier, negatiation or formation will be determited in accordance wiily
English law.

Both the Company and the Bank subnut 1o the non-exclusive jurisdiction of the conrts of Pngland
and Wales in refation (o all claims. disputes. differences or other matters (including non-cosntractus]
claims. dispuies. differences or other matters) arising out of or In conneclion with this Debenture.

Diseiosure of Information

37

The Company consents 1o the disclosure by the Bunk of any information about the Company. ihis
Deberzture. the charged property and the Debt -

i}

ih)
{c)

)

1o any person (o whom the Bank has trausferred. or proposes or may propose to iransfer. all or ol
tts righis under this Debenture andfor the Debt and 1o any rating agencics mnd any advisers (o the
Baak in connection with such transfer: mdior

to any person with whom the Bank has entered inlo. or proposes 1o enter into. any coniractual
arfangements in connection with this Debenture and/or the Debt: andfor

o anv company within the HSBC Group being HSBC Holdings plc and ils associated and subsidian
companics from time to time. or any of its or their agents: and/or

anv insurer who is 1o, or wito proposcs to. provide insurance to the Bunk in respect of the charged
property. this Debenture and/or the Debt: and/or

lo any other person 10 whom, and to the extent that. such information is requared 1o be drsclosed n
any applicable law or reguiation.

Transfer of Rights

RE

{il)
(b

]

(H

The Bank may transfer alt or any of its righis under this Debenture and/or the Debi to any person a
any fme,

11 1he Bank transfers atl o any of its rights under this Debenture and/or the Debi. the Company’s
rights under tlus Debenture and/or the Debi cas the case may bey will stay exacily the same.

The Company will be bound to any person to whor the Bank translers any such rights  That person
will hive the Bank's powers and nghts so far as the Bank transfers these (o that person. The Bank
will be released amomatically irom its obligations to ike Company so far as that person assumes the
Bank's obligations.

The Company will at the expense of the Baok or the person 1o whom the rights are translerred. do
anything reasonably requested by the Bank to effect a transfer of all or any of its rights under this
Debentore and/or the Beb,

The Company will nol transfer alt or any part of 1ts rights under this Debenture and/or the Debt
without thie prior written consent of the Bank,

in these Tronsfer of Rights provisions and in the Disclosure of Information provisions above:

(i the term teansfer means sl assigonmient and/or transfer,
(i} the term rights raeans rights. benefits and/or obligations: and
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(101} the (erin person means any person. (st fund or other enhiy.

The Bank's written conseat and reasonable reguiremient

34

(i)

thy

Where ilie words "without the Bank's writien conscrt” appear in any Clase. the Bank will it

unreasonably withhoid consent. The Company agrees that it is reasonabic for the Bank to refuse to

consent {0 something if. in the Bank's reasonable opiiron. H adversely affects or might affect:

(1} the Bank's sccurity umder this Debenture and Hs ability to enforce it

iy the vatue of thal which is sceured 1o the Bank and its ability 1o sell the same:

(iiiy  the Bank's abilily 1o recover the Debt: or

(ivy  the assessment of the value of this Debenture as an asset of the Bank.

Where the words “the Bank reasonably requires” appear in amy elause. 1he Company agres thit 18

reasonable Tor the Bank 10 require something if, in the Bank's reasonable opinion. t will or might

ASSISL

tiy the preservation of ihe Bank's security under this Debenture ar the vatue of that which s sccured
by 15 or

(i) the Bank's ability to recover the Debt.

Severance and Maodification - Unenforceability

10 {at) 1l any of the Clauses (or part of a Clause) and/or amy of the paragraphs {or part of a paragraph)
becomes tnvalid or unenforccable 0 any way under any law. the validity of the remining Clauses
(or part of 2 Clause) or paragraph tor part of a paragraph} will nol 10 any way he affected or
nupaired.

tby I any svalid or nuenforceable Clause or paragraph mentioned above or part of cither) would not he

ivaisd or unenforceable i1 its form or effect were modified 1n any way, # shall be decmed to have the
modified lorm or effcct so lorg as the Bank consonts.

Inferpretition

41 {a)  The expressions: -

(i) "the Compam™ shall include any person {rom lime 1o time derving title under the Company.

(i) "the Bank" shall include its successors and transfierees and in both cases to the extent of thair
respective rights and benefits (ncluding, without linutation. any pesson in whom nnder the
laws of such person's place of incorporation 2k or substantially all of the assets and liabilities
of the Bank become vested).

ity “crvironmental laws" ichudes all applicable Taws. regulations and directives {and all notices.
circulars. orders. judgements and decisions of any count or ather competent authority w amy
jurisdiction) concerning the pollution or protection of the envirenment or (he health of
humans, animals or plants. Thus inchudes. public and workers' health and safety. the
peneration. use, reatment. storage. transportation or disposal. or discharge or refease o the
covironment, of any chemicals or other pollutants or contaminasts or indusinal, tadioactive,
dangerous. toxsc or hazardous substances or wastes (in whatever form and ichuding, noise
and genctically modified orpanisms).

(ivy  eovironmenial permis” wieans all permits. hoenses. consenls. approvals. cerificaies and
other authorisations tincluding il conditions applicabie to them) required under ans
cavirommenial laws.
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{v) "holding company® "subsidinry” and “subsidiary undertaking” shall have the meanings
respectively set oul in the Companies Act 2006 (as the same niay be amecnded. vaned or
replaced from time 1o ttme},

by Any reference (o i person shall inchude any person. company., corporation. body corporate,
government. stafe (or ageney of a state) and any association or partership (whether or not having
legal personalityy of any of these.

{¢c)  Anv reference 10 any stiule or any scction of any statute shail be regarded as including reference to
any statutory moditication or re-enactment of it for the time being in [oree

(e References o the singudar shall include the plural and vice versa: the use of the male prononn shalt
include the female and newer; the use ol 1he neuter prooun shall include both (he male and Hhe
female

ey The headings are used for guidance only,

Company's compliance with Memorandum and Articles of Association

12, The Company confirms that this Debenture does nol conteavenc any of the provistons of 118 Memorandun
and Articles of Assochitlion,

IN WITNESS this Deed las been executed and is indended fo be and is delivered on the date first mentioned
above,

The First Schedule referred to above
Part |
{Freehold andfor leasehold land)
Revistered Title

All the property(ies) comprised in the lollowing titletsy at HM. Land Registry.

Unregistered Title

ALl the property(ics) now vested 1 the Company and comptised m the Deedts) refersed to below

Part 2
(Preor mortgages or other matiers relating to the preperty described above)

The Second Schedule referred fo above
tC hattels and/or ather properiyy
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‘This Deed is an important legat document. HSBC Bank ple strongly recommends that vou seck the advice
of vour solicitor or other legal adviser before sipning this Deed.

Signed as a deed by the Company acting by

{(REDACTED}

Sipnature Director

Name in Tall C‘iNTﬂ[ A GDES\%DN N\P“

tBinck fetters)

1 For e by i
Compan wathouat o

f : Lot seil )
1 REDACTED } Dircctor/Secretary

Signatare

Mg in fulf éb@ ALD No SePr ST wbRs

(fleack fotforss

Signed s a deed by the Company acting by
Sipnature Director

Mo 1 full
(flack lettersy

1 Eor sy whiae o
director s authorised
O sip )

Ta the presence of!

Signature of

Wilness Wilticss

Full amme of wilness
titock leiters

Address:

Ceeupaton

For and on behall of HEBC Bank ple

H

i :
! ES
Y
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NOTE: Receipt not te be used for registered charges.

For Bank Uxe Only
This Release marde the ik of
BETWEEN (1) HSBC Bank ple ("the Bauk™)

and (2}

two thowsand and

("the Company™

Witnesses that the Bank hereby releases 1o the Company ali the property now comprised i or charged by the within
wrilten Debenture from all monies secured by ang from ali chaims and dentands under the within writlen Debenture.

T witness © hereol this docnment which is mtended 1o take ¢ffect as a decd has been duly exceuted the day and vear

first befurg writlen,

SIGNED AND DELIVERED

318

PN e )

as the attorney and on behatf of HSBC Bank plc
i the presence of

Fuil mame of witness

Sgnsure of wilness

Address

Occupation

Debenture Db (L D6 Revision) Mol 26
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