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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

STRATEGIC REPORT
FOR THE YEAR ENDED 315T DECEMBER 2022

The directors present their strategic report for the year ended 31st December 2022,

REVIEW OF BUSINESS

The directors consider that the key financizl performance indicators { KPIs) are those that communicate the financial performance and
strength of the company as a whole to its members. These KPIs comprise turnover, operating profit and shareholders’ funds. The
company is exempt from the requirement to disclose details of non-financial key performance indicators as it is a medium sized
company.

During the year the company reported an 8.5% increase in turnover as demand for the company’s products increased following the
end of business interruption caused by the Covid pandemic. The business has experienced increases in costs which it could not pass
fully to its customer base and this has contributed to a 29% decrease in operating profit, At the year end, shareholders' funds
increased by 6% and net assets per ordinary share were £63.

The company expects profitability to remain under pressure in the future due to continuing uncertainty in the world, high inflation
and their impact on costs.

PRINCIPAL RISKS AND UNCERTAINTIES
The company's tinancial risk management objectives consist of identifying and monitoring those risks which have an adverse impact
on the value of the company's financial assets and liabilities or on reported profitability and on the cash flows of the company.

The company's principal financial instruments comprise cash balances and various items such as trade debtors and trade creditors
which arise directly from trading operations. The main purpose of these financial instruments is to provide finance for the company's
operations. The existence of these financial instruments exposes the company to a number of financial risks.

LIQUIDITY RISK
The company minimises its exposure to liquidity risk by managing cash generation by its operations with cash collection targets set.
In this way the company ensures that sufficient funds are available for day to day operations and planned expansions.

CREDIT RISK
The principal credit risk arises from trade debtors. Management has a credit policy in place and the exposure to credit risk is
monitored on an ongoing basis, based on a combination of payment history and third party references.

FUTURE DEVELOPMENTS

The directors are satisfied with the results achieved during the year. Their plan for the fumre is to continue in their efforts to secure
new orders, both in the United Kingdom and overseas, and to continue to invest in new plant and machinery. Brexit and events
outside the company's control have created significant uncertainties which are likely to dampen the company's future growth, but in
the directors’ opinion, the company is well positicned to meet these challenges.

ON BEHALF OF THE BOARD:

Mr P Doheny - Director

29th September 2023
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 315T DECEMBER 2022

The directors present their report with the financial statements of the company for the year ended 3 st December 2022.

PRINCTPAL ACTIVITY
The principal activity of the company in the year under review was that of manufacturers of precision plastic mouldings.

DIVIDENDS
The total distribution of dividends for the year ended 3 Ist December 2022 will be £ 170,000 .

DIRECTORS
The directors shown below have held office during the whole of the period from Lst January 2022 to the date of this report.

Mr P Doheny
Mr V Marino

DISCLOSURE IN THE STRATEGIC REPORT
The company has set out the business review, the principal risks and uncertainties and future developments in the strategic report on
page 2 of these financial statements.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for cach financial year. Under that law the directors have clected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasenable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors of a company must, in determining how amounts are presented within items in the profit and loss account and balance
sheet, have regard to the substance of the reported transaction or arrangement, in accordance with generally accepted accounting
principles and practice.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order
to make himself aware of any relevant audit information and to establish that the company's auditors are aware of that information.
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 315T DECEMBER 2022

AUDITORS
The auditors, Mountsides Limited, are deemed to be reappointed under s487(2) of the Companies Act 2006.

ON BEHALF OF THE BOARD:

Mr P Doheny - Director

29th September 2023
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
PRECISION ENGINEERING PLASTICS LTD

Opinion

We have audited the financial statements of Precision Engineering Plastics Ltd (the 'company”) for the year ended 31st December
2022 which comprise the Statement of Comprehensive Tncome, Statement of Financial Position, Statement of Changes in Equity and
Notes to the Financial Statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's atfairs as at 31st December 2022 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of'the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continuz as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report,

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial vear for which the financial
statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.

Page 5



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
PRECISION ENGINEERING PLASTICS LTD

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identitied material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

- the financial statements are not in agreement with the accounting records and retumns; or

- certain disclosures of directors’ remuneration specificd by law are not madce; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are responsible for the
preparation of the financial statements and for being satisticd that they give a true and fair view, and for such internal control as the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the dircctors cither
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole are free from material
misstaternent, whether due to fraud or error, and to issuc a Report of the Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conductad in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the company and the environment in which it operates, we identified that the principal risks of
non-compliance with laws and regulations related to but not limited to, Companies Act 2006 and UK tax legislation, and we
considered the extent to which non-compliance might have a material effect on the financial statements. We also considered those
laws and regulations that have a direct impact on the financial statements such as the Companies Act 2006, We evaluated
management's incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of override of
controls), and determined that the principal risks were related to posting inappropriate journal entries to increase revenue or reduce
expenditure, and management bias in accounting estimates. Audit procedures performed included:

- Enquiries with management, including consideration of known or suspected instances of non-compliance with laws and regulations
and fraud.

- Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing.

- Identifying and testing journal entries, in particular any journal entries posted with unusual account combinations.

- Reviewing the financial statements for compliance with the Companies Act 2006.

- Evaluating and challenging the reasonableness of accounting estimates.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s
website at www. fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
PRECISION ENGINEERING PLASTICS LTD

Use of our report

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Christopher Andrews ACA (Senior Statutory Auditor)
for and on behalf of Mountsides Limited

Chartered Accountants

& Statutory Auditors

2 Mountsidc

Stanmore

Middlesex

HA72DT

29th Sceptember 2023
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 315T DECEMBER 2022

31.12.22
Notes £
TURNOVER 4 6,702,933
Cost of sales (4.347.561)
GROSS PROFIT 2,355,372
Administrative expenses (1,700,122)
655,250
Other operating income -
OPERATING PROFIT and
PROFIT BEFORE TAXATION 655,250
Tax on profit 7 (57.942)
PROFIT FOR THE FINANCIAL YEAR 597,308

OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

597.308

The notes form part of these financial statements

31.12.21
£

6,177,837

(3,678,643)
2,499,194

(1,616,999)
882,195

62,501

—_—

944,696

{171,045}
773,651

773,651

_— e
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

STATEMENT OF FINANCIAL POSITION

31ST DECEMBER 2022

31.12.22 31.12.21

Notes £ £

FIXED ASSETS
Tangible asscts 10 396,897 461,392
CURRENT ASSETS
Stocks 1 698,674 707,104
Debtors 12 6,037,731 5,797,490
Cash at bank and in hand 1,398,680 1,371,774

8,135,085 7,876,368
CREDITORS
Amounts falling due within one year 13 (847,645) (1,073.282)
NET CURRENT ASSETS 7.287.440 0,803,086
TOTAL ASSETS LESS CURRENT
LIABILITIES 7,684,337 7,264,478
PROVISIONS FOR LIABILITIES 16 (47.444) (54.893)
NET ASSETS 7,636,893 7,209,585
CAPITAL AND RESERVES
Called up share capital 17 102,133 102,133
Share premium 13,867 13,867
Retained earnings 7,520,893 7,093,585
SHAREHOLDERS' FUNDS 7,636,893 7,209,585

The financial statements were approved by the Board of Directors and authorised for issue on 29th September 2023 and were signed
on its behalf by:

Mr P Doheny - Director

Mr V Marino - Director

The notes form part of these financial statements
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 315T DECEMBER 2022

Balance at 1st January 2021

Changes in equity

Dividends

Total comprehensive income
Balance at 31st December 2021

Changes in equity

Dividends

Total comprehensive income
Balance at 31st December 2022

Called up
share Retained Share Total
capital earnings premium equity
£ £ £ £
102,133 6,469,934 13,867 6,585,934
- (150,000) - (150,000)
- 773,651 - 773,651
102,133 7,093,585 13,867 7,209,585
- (170,000) - (170,000}
- 597,308 - 597,308
102,133 7,520,893 13,867 7,636,893

The notes form part of these financial statements
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER 2022

1. STATUTORY INFORMATION

Precision Engincering Plastics Lid is a private company, limited by shares , registered in England and Wales, The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006.

3. ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCITAL STATEMENTS
The financial statements have been prepared under the historical cost convention.

FINANCIAL REPORTING STANDARD 102 - REDUCED ISCLOSURE EXEMPTIONS

The company satisfies the criteria of being a qualifying entity as defined by the Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland'. Its financial statements are consolidated into the
financial statements of its immediate and ultimate parent company, Precision Engineering Plastics (Holdings) Limited, a
company registered in England and Wales. Copies of the financial statements of Precision Engincering Plastics (Holdings)
Limited are publicly available from Companies House.

Advantage has been taken of the following disclosure exemptions available under paragraph 1.12 of the Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Treland':

(a) the requirements of Section 4 Statement of Financial Position paragraph 4.12(aj(iv)
(b) the requirements of Section 7 Statement of Cash Flows

(c) the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d)
(d) the requirements of Section 33 Related Party Disclosures paragraph 33.7

SIGNIFICANT JUDGEMENTS AND ESTIMATES

The preparation of the financial statements requires management to make significant judgements, estimates and assumptions
that affect the amounts reported. These estimates, judgements and assumptions are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The items in the financial statements where judgements, estimates and assumptions have been made include:

Debtors
Management applies judgements in evaluating the recoverability of debtors. To the extent that the directors believe debtors
not to be recoverable, they have been provided for in the financial statements.

Stock

Management applies judgements in evaluating stock for obsolete and slow moving items. This judgement is based on
management knowledge of the stock and customer demand, as well as stock age. At each balance sheet date, stocks are
assessed for impairment and written down as appropriate.
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

3. ACCOUNTING POLICIES - continued

TURNOVER

The turnover shown in the profit and loss account represents revenue recognised by the company in respect of goods and
services supplied during the year.Turnover is measured at the fair value of the consideration received or receivable net of
value added tax and trade discounts. The policies adopted for the recognition of turnover are as follows:

Sale of goods

Turnover from the sale of goods is recognised when significant risks and rewards of ownership of the goods have transferred
to the buyer, the amount of turnover can be measured reliably, it is probable that the economic benefits associated with the
transaction will flow to the company and the costs incurred or to be incurred in respect of the transaction can be measured
reliably. This is usually on dispatch of the goods.

Rendering of services

When the outcome of a transaction can be estimated reliably, turnover from rendering of services is recognised by reference
to the stage of completion at the balance sheet date. Stage of completion is measured by reference to actual time spent to the
total budgeted time.

Where the outcome cannot be measured reliably, turnover is recognised only to the extent of the expenses recognised that are
recoverable.

TANGIBLE FIXED ASSETS
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated usctul life or, if held
under a finance lease, over the lease term, whichever is the shorter,

Plant and machinery - 20% on cost
Fixtures and fittings - 20% on cost
Motor vehicles - 25% on cost
GOVERNMENT GRANTS

During the previous year, the company received payments in respect of the government furlough scheme, which have been
recognised within the Statement of Comprehensive Income.

STOCKS
Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowances for obsolete
and slow moving items. Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads.

FINANCIAL INSTRUMENTS
The company only enters into basic financial instruments that result in the recognition of financial assets and liabilities like
trade and other accounts receivable and payable and loans to related parties,

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price.
Any losses arising from impairment of assets are recognised in the profit and loss account in other administrative expenses.

TAXATION

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive Income,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
cnacted by the statement of financial position date.
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

3. ACCOUNTING POLICIES - continued
DEFERRED TAX
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing ditferences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively cnacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits,

FOREIGN CURRENCIES

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the statement of
financial position date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction, Exchange differences are taken into account in arriving at the operating result,

HIRE PURCHASE AND LEASING COMMITMENTS

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest clement of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a liability.

PENSION COSTS AND OTHER POST-RETIREMENT BENEFITS
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

4. TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of the company.

An analysis of turnover by geographical market is given below:

31.12.22 31.12.21

£ £
United Kingdom 5,313,272 4,978,670
Europe 1,008,803 866,519
Rest of the World 380,858 332,648
6,702,933 6,177,837

5. EMPLOYEES AND DIRECTORS

31.12.22 31.12.21

£ £
Wages and salaries 2,278,801 2,180,742
Social security costs 235375 192,385
Other pension costs 229,599 227,393
2,743,775 2,600,520

Page 13



PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

5. EMPLOYEES AND DIRECTORS - continued

The average number of employees during the year was as follows:

Administration and management
Production

Directors' remuneration
Directors' pension contributions to money purchase schemes

The number of directors to whom retirement benefits were accruing was as follows:
Money purchase schemes
6. OPERATING PROFIT

The operating profit is stated after charging/(crediting):

Depreciation - owned assets

Depreciation - assets on hire purchase contracts
(Profit)/loss on disposal of fixed assets
Auditors' remuneration

Foreign exchange ditferences

Operating leases - land and buildings
GUVEF[llIlI‘JI][ GI"dlllS

7. TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
Current tax:

UK corporation tax

Deferred tax
Tax on profit

UK corporation tax has been charged at 19% .

31.12.22

96,920
150,600

o

311222
£
152,923
17,141
(4,250)
5,000
(21,278)
420,000

31.12.22
£

65,391

{7,449)

57,942

311221

87

31.12.21

75,659
150.600

_—

[}

31.12.21

£
177,984
17,141
673
5,000
4,275
360,000
62,501

—_—

31.12.2]
£

165,927

1.118
171,045

_
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

7. TAXATION - continued

RECONCILIATION OF TOTAL TAX CHARGE INCLUDED IN PROFIT AND LOSS
The tax assessed for the year is lower than the standard rate of corporatien tax in the UK. The difference is explained below:

31.12.22 31z
£ £
Profit before tax 655,250 244,696
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%) 124,498 179,492
Effects of:
Expenses not deductible for tax purposes 975 554
Change in rate of deferred taxation provision 10,030 (9,001
R&D relief claims (77,561) -
Total tax charge 57,942 171,045
8. DIVIDENDS
31.12.22 31.12.21
£ £
Ordinary £1.00 sharcs of £1 cach
Interim dividend 166,449 146,867
Ordinary 10p shares of 10p each
Interim dividend 3,551 3.133
170,000 150,000

9. PENSION COSTS

The company operates a defined contribution pension scheme for some of its employees. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge in the profit and loss
account represents contributions payable to the fund and amounted to £229,599 (2021: £227,393).
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

10. TANGIBLE FIXED ASSETS

Fixtures
Plant and and Motor
machinery fittings vehicles Totals
£ £ £ i
COST
At Ist January 2022 3,031,297 158,991 97,703 3,287,991
Additions 25,153 1,676 136,740 163,569
Disposals (39,000) - (87,140) (126.140)
At 31st December 2022 3,017,450 160,667 147,303 3,325,420
DEPRECIATION
At Ist January 2022 2,629,316 132,433 64,850 2,826,599
Charge for year 129,724 11,716 28,624 170,064
Eliminated on disposal (39,000) - {29,140) {68,140}
At 315t December 2022 2,720,040 144,149 64,334 2,928,523
NET BOOK VALUE
At 31st December 2022 297.410 16,518 82,969 396,897
At 31st December 2021 401,981 26,558 32,853 461,392
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:
Motor
vehicles
£
COST
At Ist January 2022 68,563
Transfer to ownership (08,563)
At 315t December 2022 -
DEPRECIATION
At Ist January 2022 35,710
Charge for year 17,141
Transfer to ownership (52,851)
At 31st December 2022 -
NET BOOK VALUE
At 31st December 2022 -
At 31st December 2021 32,853
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

11. STOCKS

Raw materials and consumables
Finished goods

12. DEBTORS

Amounts falling due within one year:
Trade debtors

Amounts owed by group company
Other debtors

Prepayments

Amounts falling due after more than one year:
Directors' loan accounts
Corporation Tax recoverzable

Aggregate amounts

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts (see note 14)
Trade creditors

Corporation Tax

Social security and other taxes

VAT

Other creditors

Accrued expenses

14. LEASING AGREEMENTS

Minimum lease payments fall due as follows:

Net obligations repayable:
Within onc year

31.12.22 31.12.21
£ £
386,943 324,242
311,731 382,862
698,674 707.104
31.12.22 311221
£ £
1,243,356 906,247
2,875,905 2,983,905
5 5
63,465 52,333
4,182,731 3.942.490
1,400,000 1,400,000
455,000 455,000
1,855,000 1,855,000
6,037,731 5,797,490
31.12.22 31.12.21
£ £
- 11.421
384,118 318,905
65,473 413,732
38,813 31,119
141,395 137,750
50,726 13,724
167,120 146,631
847,645 1,073,282

Hire purchase contracts

31.12.22
£

31.12.21
£

11,421
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

14, LEASING AGREEMENTS - continued

Within one year
Between one and five years
In more than five years

15. SECURED DEBTS

The following secured debts are included within creditors:

Hire purchase contracts
Obligations under hire purchase contracts are sceured on the respective asscts.

16. PROVISIONS FOR LIABILITIES

Deferred tax

Balance at 1st January 2022

Credit to Statement of Comprehensive Income during year

Balance at 315t December 2022

The deferred tax balance represents timing differences on capital allowances.

17. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Nutnber: Class: Nominal
value:

100,000 Ordinary £1.00 £l

21,330 Ordinary 10p 10p

Non-cancellable operating
leases
31.12.22 31.12.21
£ £
375,000 360,000
1,500,100 1,440,000
1,031,250 1,350,000
2,906,250 3,150,000
31.12.22 31.12.21
£ £
- 11,421
31.12.22 31.12.21
£ £
47,444 54.893
Deferred
tax
£
54,893
(7,449)
_ 47444
31.12.22 31.12.21
£ £
100,000 100,000
2,133 2,133
102,133 102,133
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PRECISION ENGINEERING PLASTICS LTD (REGISTERED NUMBER: 02000951)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T DECEMBER 2022

17.

18.

19.

20.

CALLED UP SHARE CAPITAL - continued
The rights attaching to the two classes of shares shall be as follows:

(1) The holders of £1 shares shall be entitled to one vote for every share held but the holders of the 10p shares shall be
entitled to one vote for every 10 shares held,

(2) On a declaration of dividend or return of capital, the amount paid or payable to the sharcholders of the Company or the

entitlement to capital shall be divided in such a manner that the holder of each £1 share is entitled to 10 times the amount per
share compared to the holder of each 10p share.

ULTIMATE PARENT COMPANY

The immediate and ultimate parent undertaking is Precision Engineering Plastics (Holdings) Limited, a company registered in
England and Wales.

The largest and smallest group of which the company is a member and for which consolidated financial statements are drawn
up is headed by Precision Engincering Plastics (Holdings) Limited. Copics of these financial statements are publicly available
from Companies House.

RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Treland', not to disclose related party transactions with wholly

owned subsidiaries of the group.

Included in debtors are loans totalling £1,400,000 made to the directors, which remain unpaid at the balance sheet date. The
loans are interest free and have no fixed repayment dates.

ULTIMATE CONTROLLING PARTY

The ultimate controlling parties are the directors and their families, acting in concert, who hold the entire issued share capital
of the parent company, Precision Engineering Plastics (Holdings} Limited.
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