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S NOKTON & CO (EXPORTS) LIMITED

DIRECTORS' REPORT

The Board submits its report and accounts for the period from 4 March
1986 to 31 March 1987.

Date of Incorporation

The company was incorporated on 4 March 1986.

Activities

The company has not yet commenced to trade.

Diractors

The directors of the company during the perlod were as follows:

CE Harry - appolnted 26 March 1986

JA Harry - appointed 26 March 1986

CT Harry -~ appointed 26 March 1986

MP Harry -~ appointed 26 March 1986

pJ Grant - appointed and resigned 4 March 1986

KM Edwards — appointed 4 March 1986; resigned 26 March 1986

Close c¢ompany

The company is a close company within the provisions of the Income
and Corporation Taxes Act 1970.

Auditors
The auditors, Price Waterhouse, have {ndicated their willingness to

continue in office and a resolution to re-appoint them will be laid
before the members at the Annual General Meeting.

By Ovder of the Board

CT Harry
Secretary 20 May 1988
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S NORTON & CO (EXPORTS) LIMITED

BALANCE SHEET AT 31 MARCH 1987

Cash at bank and in hand £100
Called up share capital
Authorised - £1,000,000

Allotted and fully paid - ordinmary £1 shares

Notes
(1) The company was incorporated on 4 March 198e6.

(2) During the period ended 31 March 1987 the company did not trade,
did not incur any liabilities and consequently made neither
profit nor loss. The directors did not receive any enoluments
in respect of their services to the company.

(3) The ultimate holding company js § Norton & Co Limited, a cowpany
incorporated in Great Britain.

Approved by the Directors on 20 May 1988
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AUDITORS' REPORT TO THE MEMBERS CF S NORTON & CO (EXPORTS) LIMITED
‘We have audited the accounts con page 2 i{n accordance with approved
Auditing Standards.
%_;& In our opinion the accounts give a true and fair view of the state of
-;# : the company's affairs at 31 March 1987 and -caply with the Companies
fEey o 7) 1985.
/.1 w
.: 9
. {% wa
. 4
Y. ol £ ’('5.'
Chirtered Accountants 20 May 1988 :

et s

Ottces at Apmrteen, Barnogham, Brstat, o, Eoobursh, Graszaw. Lecs, Lecester Lrerpon Loncon, Maxtester, Wodiosdongh hewcasiie, Kottagha™, Sashamoton and Wadsor

Tha p21aersh 3 3 DOt place of busness & af SoTwE Toaers. 37 Lordon Brdge Steel, Loccx SE1 55Y where 31510110 pI7iners DaTes 8 oalatietorwapacton

} The fim v pthorsed by e trgtute of Chartered Accounitzats 0 England 1nd Wales 10 carry on wrvestmer bus:ress




