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CADASSIST LIMITED

Registration No: 1994562

BALANCE SHEET AS AT 30 JUNE 2005

Notes 2005 2004
£ £
FIXED ASSETS
Tangible Assets 2 41350. 16775
CURRENT ASSETS
Stock and Work in Progress 122110 62494
Debtors 758288 509873
Cash at Bank and in Hand 406682 232281
1287080 804658
CREDITORS:
Amounts falling due within one year 3 963247 565664
NET CURRENT ASSETS 323833 238994
TOTAL ASSETS 365183 255769
CAPITAL AND RESERVES
Calied Up Share Capital 4 115 115
Share Premium Account 7985 7985
Profit and Loss Account 357083 247669
SHAREHOLDERS’ FUNDS 365183 255769

The financial statements, which have been prepared in accordance with the special provisions of
Part VIl of the Companies Act 1985 applicable to small companies, and in accordance with the
Financial Reporting Standard for Smaller Entities were approved by the Board and signed on its
behalf.

A. REEC
Director

The notes on pages 2 to 3 form part of these financial staternents.
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CADASSIST LIMITED

Registration No: 1994562

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2005

ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

Basis of preparation of financial statements _
The accounts are prepared under the historical cost convention and include the results of the

company’s operations which are described in the Directors’ Report and all of which are
continuing.

The company has taken advantage of the exemption in Financial Reporting Standard No. 1
from the requirement to produce a cash flow statement on the grounds that it is a small
company.

Turnover

Turnover comprises the involved value of goods and services supplied by the company, net
of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the cost of fixed assets, less their
estimated residual value, over their expected useful lives on the following bases:

Office equipment 25% reducing balance basis
Motor Vehicles 25% reducing balance basis

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible
fixed assets. Assets acquired by finance lease are depreciated over the shorter of the lease
term and their usefullives. Assets acguired by hire purchase are depreciated over their useful
lives. Finance leases are those where substantially all of the benefits and risks of ownership
are assumed by the company. Obligations under such agreements are included in creditors
net of the finance charge allocated to future periods. The finance element of the rental
payment is charged to the profit and loss account so as to produce a constant periodic rate of
charge on the net obligation outstanding in each petiod.

Operating Leases
Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged to profit and loss account as incurred.

Stocks and work in progress

Stocks and work in progress are valued at the lower of cost and net realisable value after
making due allowances for obsolete and slow-moving stocks, Cost includes all direct costs
and an appropriate proportion of fixed and variable overheads.

Deferred taxation

Provision is made for taxation deferred as a result of material timing differences between the
incidence of income and expenditure for taxation and accounts purposes, using the liability
method, only to the extent that, in the cpinion of the directors, there is a reasonable probability
that a liability or asset will crystallise,

Pensions

The company operates a contributory scheme, Cadassist Pension Scheme, and the pension
charge represents the amounts payable by the company to the fund in respect of the year.
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CADASSIST LIMITED

Registration No: 1994562

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 JUNE 2005/cont..

TANGIBLE FIXED ASSETS

Total
Cost
at 1 July 2004 68043
Additions 38359
Disposals 0
At 30 June 2005 106402
Depreciation
at 1 July 2004 51268
Charge for Period 13784
At 30 June 2005 65052
Net Book Values
As at 30 June 2005 41350
As at 30 June 2004 18775

There are no assets held under finance leases or hire purchase contracts.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2005 2004
£ £
963247 565664
SHARE CAPITAL 2005 2004
£ £
Authorised
Ordinary Shares of £1 each . 115 115
Allotted, called up and fully paid
Ordinary Shares of £1 each 115 115

TRANSACTIONS WITH DIRECTORS
The company paid rent of £43956 to A. Reece on normal commercial terms.

At the balance sheet date there was no amount outstanding.




CADASSIST LIMITED

Registration No; 1994562

Report of the Independent Auditors to Cadassist Limited
Under Section 247B of the Companies Act 1985

We have examined the abbreviated financial statements on pages 1 to 3, together with the full

financial statements of the company for the year ended 30 June 2005 prepared under Section 226
of the Companies Act 1985.

Respective responsibilities of directors and auditors

The directers are responsible for preparing the abbreviated financial statements in accordance with
Section 246 of the Companies Act 1985. Itis our responsibility to form an independent opinion as
to whether the company is entitted to deliver abbreviated financial statements prepared in
accordance with Section 246950 and 960 of the Act to the Registrar of Companies and whether the

financial statements to be delivered are properly prepared in accordance with those provisions and
to report our opinion to you.

Basis of audit opinion

We have carried out the procedures we consider necessary o confirm, by reference to the financial
statements, that the company is entitled to deliver abbreviated financial statements and that the
abbreviated financial statements to be delivered are properly prepared. The scope of our work for
the purpose of this report did not include examining or dealing with the events after the date of our
report on the full financial statements.

Opinion
[n our opinion the company is entitled to deliver abbreviated financial statements prepared in

accordance with Sections 246(5) and (8) of the Companies Act 1985, and the abbreviated financial
statements on pages 1 to 3 are properly prepared in accordance with those provisions.

Ainleys

Chartered Accountantants &
Registered Auditors

324 Manchester Road

West Timperley

Altrincham

CHESHIRE

WA14 5NB

Date: ﬂ/t 1//03 ................




