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LANCEDOWN LIMITED
Directors' Report
For the 52 weeks ended 29 July 2007

The Directors present their report and the financal statements of the Company for the 52 weeks ended 29 July 2007

Pnncipal acavity and review of business
Lancedown Lamated (the “Company”) 1s a limuted company registered in England The Company did not trade dunng
the penod under review

Directors and their interests
The Directors who served throughout the penod were as follows

D ] Lewm, OBE
C S Levwn
B R Hartog, FCCA

The Directors had no interests 1n the share capital of the Company Their interests 1n the share capital of Clinton
Cards PLC, the ultimate holding company, are disclosed 1n the financial statements of that company

Statement of directors' responsibilines
Company law requires the Directors to prepare financial statements for each financial penied that give a true and fair
view of the state of affairs of the Company and of the profit or loss for that perod

In prepanng those financial statements the Directors are requured to

Select suitable accounting policies and then apply them consistently
Make judgements and estimates that are reasonable and prudent
State that the financial statements comply with IFRS

Prepare the financial statements on the going concern basis, unless 1t 1s mappropnate to presume that the
Company will continue 1n business

The Directors confirm that they have complied with the above requirements in prepaning these financal statements

The Directors are responsible for keeping proper accounting tecords that disclose wath reasonable accuracy at any
ume the financial posinon of the Company and to enable them to ensure that the financal statements comply with the
Compantes Act 1985 They are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties

By Order of the Board Registered Office
The Crystal Buillding
/ Langston Road
Loughten

Essex, IG10 3TH

B. R. Hartog, Secretary Registered m England
19 Octaber 2007 Registered No 01994060
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LANCEDOWN LIMITED

Balance Sheet
As at 29 July 2007

As at Asat
29 July 2007 30 July 2006
Note £'000 £1000

Current assets
Trade and other receivables 3 100 100
Net cutrent assets 100 100

Equity

Share captal 4 100 100
Total equuty 5 100 100

(a) For the year ended 29 July 2007 the Company was entitled to exemption under section 249AA(1) of the
Comparies Act 1985

()  Members have not required the Company to obtain an audit 1n accordance with section 249B(2) of the
Comparnues Act 1985

(c) The Directors acknowledge their responsibihity for

1)  ensunng that the Company keeps accounting records which comply with section 221 of the Companies
Act 1985, and

1) preparing accounts which give a true and fair view of the state of affairs of the Company as at the end of
the financial year, and of its profit or loss fot the financial year, in accotdance with the requirements of
section 226 of the Companites Act 1985, and which otherwise comply with the requirements of the
Compames Act relanng to accounts, so far as apphcable to the Company

The financial statements on pages 2 1o 4 were approved by the Board on 19 October 2007 and signed on 1ts behalf by

W , OBE B R Hartog, FCCA

Chairman Finance Director
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LANCEDOWN LIMITED

Notes to the Financial Statements
For the 52 weeks ended 29 July 2007

1 Accounting policies

The financial statements of the Company have been prepared in accordance with Internanonal Financial
Reporung Standards (IFRS) as adopted for use n the European Union

The Company’s financial statements have been prepared in accordance with IFRS adopted by the European

Union as they apply to the accounts of the Company for the 52 weeks ended 29 July 2007 appled in '
accordance with the provisions of the Compames Act 1985 There 1s no change to the net assets and profits

of the Company following the restatement to IFRS

‘The financial statements have been prepared under the historical cost convention

2 Darectors
None of the Directors recetved any emoluments dunng the pertod m respect of their services to the
Company (2006 fml)

3 Trade and other recevables
2007 2006
£'000 £000
Amounts due from parent undertaking 100 100

Inter-company loans are unsecured, interest free and repayable on demand

4 Share capital
The allotted and fully paid share capital at the beginming and the end of the pertod was 100,000 ordmary
shares of £1 each

5 Statement of changes 1n total equity
Share Profit and Total
capital loss account equity
£000 £000 £000
At 30 January 2005, 30 July 2006 and 29 July 2007 100 - 100
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LANCEDOWN LIMITED

Notes to the Financial Statements (continued)
For the 52 weeks ended 29 July 2007

6 Transactions with related parties
No related party transactions took place dunng the period ended 29 July 2007 (2006 frul) At 29 July 2007
and 30 July 2006, £100,000 was owed from Birthdays Lamited, the parent undertaking

7 Ulumate parent undertaking and controling party
The Company 15 wholly owned by Birthdays Limited, 2 company registered 1 England Clinton Cards PLC 1s
the ulumate parent and controlling party, a company registered i England  The Company's ultimate parent
prepares consolidated accounts which include the accounts of the Company

Copies of the Group accounts of Clinton Cards PLC may be obtamned from the Company Secretary at the
registered office

The Crystal Building
Langston Road
Loughton

Essex

1G10 3TH
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