Companies House
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Registration of a Charge

Company name: FORMATFORM LIMITED
Company number: 01993906

X819L2V0

Received for Electronic Filing: 15/03/2019

Details of Charge

Date of creation: 15/03/2019
Charge code: 0199 3906 0001
Persons entitled: BLACKROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLACKROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1993906

Charge code: 0199 3906 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th March 2019 and created by FORMATFORM LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 15th March 2019 .

Given at Companies House, Cardiff on 18th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE is dated): 15 MAR 2018

PARTIES
{1y BLACKROCK SECURED FINANCE LIMITED {Company No 06044549) whose ragssfered office i & Osier Way, Olney, Bucks, MK48 5FP (Charges).
{2) FORMATFORM LIMITED _ o {Company Number $1993905

whose regisiered office {5 af 264 Church Road, Northolt, Middiesex, UB5 SAW

BACKGROUND
{a} The Shargee hias agreed to snter ito the Facility Agresment(s) with the Barmwer

(b} Where the Company and the Borrower 2re Separate entifles, the Company has enfered into 2 Guarantes, 2% Guarantor, with e Chsrgae o
_ guarantes the repayment and performance of ail of the Borrower’s obligations to the Chargee under the Facilily Agreement(s).

fe) This debenture provides security which the Company has agreed to give to the CRarges for the repayment of the Secured Uabilities,

AGREED TERMS

4 DEFINITIONS AND INTERPRETATION

1.1, Datinitions « In this deberiture the defintiions and rules of intorpretation in this clatise anply
Associate Agroement: any lease, sale and leaseback, loan, hire purchases oF aiher finance agraement entered into betwean the Chargee and

- anvassodiate (balng any sompany having of having had common shareholders with those of the Comipany or any company in which a

guarartor 1 the Fadllity Agreament(s) holds or has held shares or any associate as defined in 1152 Sompanies Act 2006 or any entity that
directly or indirectly conirols, is controfled by, or is unéer cofmman control with the Company) whethsrentered into bafore; on, or aferthe date
of the Facllity Agreement(s).
Book Debts: all present and filure book and ofhar dabis, and monetary claims due'or owing 16 the Company, and the benefit of all security,
guarantess and other righls of any nature enjoved of held by the Company in relation to any of them,

Borrowen: FORMATFORM LIMITED

Bussiness Dy aday (other than & Satirday or Sunday) oi which banks are open for gensral busiress in London. .

Charged Froperty: the whole of the assels, properly? undertaking for the fime benig subjed! i the securlty inferests creatad by this debanturs
-{ahd references to The- Charged Prﬂpertv include refarences to any padt of it),

- Cogte: all costs, charges, expentes snd labilities of any kind including, without Umitation; zosts and damages i mnnﬁf:ﬁnn wsth htagatwn.
pm!essmnat fees, disbursements and any value added tax charged on Dosts,

Encumbrance; any motlgage, charge (whether fixed or foating, legalor equitab!e), pledge; E:er:, asmgnmeni by way of secirity, or sther
gegurity interest secuwring any obligation of dny person or any other agreement of arangemant having a similar effact.

Equipment; all present and future equipmert, plant, machinary, toals, vehicles, furmiture, ittrigs, complters; instaliations and apparatus arid
dther tangible moveable praparty for the ime beihg owried by the Gompariy, incliding any part of i and all spare parls, replacements,
modifications and addiions,

Facility Agreementis): tha loan, sals and leassback, [sate andior hire pufchase agresments daled oy or around the dste of {his debeniire

© {or already sntered or 1o be enterad in the future) between the Borrower and the Chargee secured by this debenture as the same may be
amended or varied from Bme to fims,

Future Agresment: any lease, loan of ire purchage agreement enlerad inta batweer the Chargee arid the Campaﬁy or the (;‘I*sargea and “n
Associate afier the date of the Pac;lsty BAgreement,

Guarantes: a guarantée and indennity entered nto on ar areund the date of Ihls debemur& (nr al rﬁady entered info o t6 bie Bntered into iH the
© future) betwien the Guarantor and the Chiarges to guarantee the repayment and performance of all the Barrower's obligations fo the Charges:

under the Facility Agreement{a}

Guarantor: the guBrantor and indemnifier urder the Guarantes..

Prior Agreementis). all lease, loan or hire purchase agresments entered info betwesn the Chargee and the Campany oF the Chatges and an
. Associzte prior (o the date of the Fagility Agreememfs} ard whers the liabiliies thereunder have yet to beé discharges in full.

- Froperties: ail frechold and leasshoid properties {wha:her registered or unregistersd) and all commignhald pmparhes niovs-of in tha fiture
{and from ima o iume} gwnad by tha Company or in which the Company holds ar mieresi nctuding (but not Bmitad o) the propertias which .
are briefly deseribed in Sohed w1 and Proparty means any of them,

Receiver: s receiver andlor manager of any or all the Charged Properly a;:pamied under clause 8.

Seeured Liabilifiea: of present and future monies, obligations and liabillies owad by the Borrowerto the Chargae wi’asether actual or
contingant, as principal o7 surely or in-any other capacity Under or in sonnection with the Facility Agreemant(s}, loan; sale and lesseback, lease
and/or hire purchizse faciliies under the Facilily Agreement(s) and any Assediste Agreement. Prior Agreement(s) of Fultfe Agresmert(s) and
from any Guarantor under any Guarantee or this debentuii togethar with all- antarest {including, without Bmilation, default interes?) aceriing in
raspact of such monles orliabilities.

1.2, Interpretation
Unless the context otherwise fﬁqmres in this debenture:

(Company).

a. - any referénce fo any sialite or statutory prévision inclides 3 referenceto any subordinate Iegaslaﬁﬁn made undar that statute or statutasy

- provision, 1o any iodification, re-enaciment. oy etension of that statute or statitory provision arid to any former statule or ststutory
provision which il consolidated or re-enacted before the dale of this debenture;.
@ reference to one gender includes & reference-to the other genter words inthe smgular include the plural and vice versa,
@ referance to a cause or Sthedule is to a clause or Scheduls of orio this debenture;’

g

st provision or that document as in force for the:time being and as amanded or novated from fime o time,

o

@y slate or any agency of & person,
areference to anamendment includes a suppéemeﬁt variaion, rovation or re-anactment (amended shall be construed acardingty):
g raferénce 1o avaels includes present and fulure propertiss, trideriakings, rewenues, rights and banefits of every description;
a refererica to an authofisation includes & corzent, licente, approval, resolutioh, sxamplion, filing, registration & nofarisation;
a'reference to a.regulation includes any regulation, rife, official directlve, reguest or guidéline {whather or not having the Torce of law of
any governmantal or supranational body, egency, depariment or reguigtory, self-regulatory or other authnntv or organisation; and
thie Readings do not form par of this debénturs or any part of it and do not affectits mterpretaimn
1.3 Clswback
i the Chargee considers that an amount is capable of tising avoided or otherwise sel aside on fiquidation or administraiion of e Cempany of
olherafss; than that amoiint shall not be considered fo have been irevocably paid for the pur;mses of this debanture.
1.4.. Nature of security over real property
A refemnce in this debenture 16 a charge or wiortgage of any freshold, feassholl or commanhold property includes:
. all hulklings and fixiures (ncluding trade and tenans fiiurés) which are sl giw Ume shuated on that propery,

e

& refarance to this dabanture (or any gpecified provision of 1) or any other dogurment shall be constiuisd a6 a refernce 1o this deberture,

a refersrics th 8 person shill ba construad as including a reference to an individisal, firm, corgaratlon, unincetpuratad body of persons of

b, the proceeds of sale of any part of that propery; and’ e benafit of any coverants for itle given of entered inlo by any predecesser in fitle 'of the

Coripany in respect of thal propery or any mories paid or payable iy respect of those covénants:
15 Insolvency Act 1488

Paragraph 14 of Sehediie B1 to the Insolvency Act 1%5 (a8 :nser’éed oy seatiah 245 of, and Schedule. 16 to, the Enterprise Act 2002) applies 1o ihe

floating chairyd created by this debanture,
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COVENANT TO PAY

The Company covenants that it will on demand pay to the Chargee and dsscharge the Secured Liabififies when they become dye,
GRANT OF SECURITY

Charging clause

A5 a continuing securtty for the payment and discharge of the Secursd Liabilities, the Company with fulf tilla guarantes charges to the Changee:
a. hywayof first legal mortgage, alt the Properfies listed In Schedute 1;
b, byway of first fioded charge: 2l Properties acyuired by the-Company in tha future;
A all present and fulure inlerests of the Company not effectively mortgaged or charged under the preﬁedmg grovisions of this clause 3in or
over freehold or leaséhald properly;
i, all present and future fghts, licences, guarantess, rents, deposilts, contracts, covenants and warrantiss refating to the Properfies;

iil. &l icences, consents and au‘mﬁﬁsatﬁans statutary or otherwise held or regiised In connection with the Company's business or theuse of
any Charged Property and all rights In connéction with them;

fv. el present and future goodwl and uncalied capital for the time being of the Company;

2l the Company's prasent and future patents, rights to inventions, eopyright and related rights, trade-marks, businass nameas and domain
names, goodwill and the right to sue for passing off, rights in designs, database tghts, rights to use, and protect the confidentiality of,
corfidertial Information {including know-hiow) and ail other infelleciual propery rights, in each case whethar ragisterad or unregistersd and
including alf apphications and rights o apply for and be granted, renswals or extensions of, and nghts to claim priovity from, such righls and
all similaror equivatent rights or forms of protection which subsist-or will subsist now or Iy the future I ahy part of the world:

vi; el present and future certificated stocks, shares, loan capital, securities, bonds and investiments for the time being owned (allaw orin
. gguilil by the Company, including any: ) dwidend interast or other distibution-paid or payabde in relation to any of the nvasiments; and

{H} right, maney, shares or property acoriing, offered or issued abany fime In relation to-any of the lnvestments by way of redemption,
“substtiction, exchangs, conversion, bonus, preferance orothenwise, under option rights or sthenwise,
vil.  aliEcpipment wiil. sl Book DEHS and
¢ by way of flaaling charge, all its assels and under%akung, present and fufure ther thar the- Assels not effectively mﬂﬂgageﬂ tharged or
assigned pursuant t this tlause 3.

Autormatic conversion of floating charge

The fioaling charge created by dause 3.1(8) shall automat;caliy and :mmed{ate!y (wathaul nalace) be ce}nver{ed o & oot chigrge over the relevant

Chargad Property it

the Company { créates, oF atlempts toreate, ovar all orany part of the Charged Propeity an Encumbrance without the prior writlen congent

(i} disposes Or atlempts to dispose of el or any part of the Charged Property (olher than property subject only to the floating charge while it

remains uncrystafiised which properly may be disposed of in the ordinary course of businessy: or

'b.. a Receiver is appointed over all or any of the Charged Proparty that Is subjéct 1o the floating charge; or
‘©. any parson levies or attampls to levy any distress, atfachinent exacution or other process against all er any part of the Charged Eroperty; or

8. the Chargee receives nofice of the appointmant of, or a proposal or an istention to appoint, an-administrator of the Company..
Convarsion of floating aharger by notice

‘Tne Chargae may in its sole discretion at any fime by drilten notics to the Gnmpany orvert the ficating c%'large created under this debeniure intd a

fixed charge as regards any part of the Charged Property specified by the Charges In that noties,
Assets acquired after any oating charge crystallisation.

- Any agset atguired By the Compary afier any crystallisation of the ﬂuatmg charge created Under this debenture which Bot for such érystallisation
‘would be sub;ect fo a floating charge shall (unless the Chargee confirms. athawn&e} be charg&d 10.the Charges by way of first fixed charge.

LIABILITY OF COMPANY
The liability of the_(‘.‘ompany under {his debenture in respe-ci, n_i' any of the Secured Liabillies shalt not be dischargad, p:ﬂ;udlceﬁ or gffected e
a, the Chargﬁ& renewmg, determining; varying of increasing any facliity or othér transaction in any mannier or doncurting in, accepting or
varying any compromise, arrangement or sétilement or omitting to clalim of #hforce payment from any ofter parson; or
4. any other act or omission which but for this-provision might have discharged or vtherwise prefudicedraffected the fiability of ths Company, -
Thie Company waives any right it miby v of requiring ther Ghafgee 1o enforce any security or other right or diaim any payment Trdm o olherwise
proceed against any other persor before enforcing this debenture agalnst the Company,
REFPRESENTATIONS AND WARRANTIES
Tha Company inakes the represertations and warsantios sel out in this claiise 51o the Ghargee
The Company Is the legat and benaficial swner of the Charged Property Tree from any Encumbrance other thaty crea’ted by this deberturs,
The Company has not received or acknowledged nofice of any adverse claim in réspect of the Charged Froparty orany inferestinit,.
Thigra arg nocovenanis, agreements ragarvations, conditions, intarests, rights. or other, which materally- adversely affec! the Charged Property.

" There is fio breach of any law of regulalion; which materiatly adversa!y aflects the Chigrged Propatty.

Notlhing has arisen or has badn created-or is subsisting, which wauld be an overriding interest in any Property, )
o Encumbrance expressed to-be crealad by ihis debenture Is flable to ba: avoaded of othensive sat aside on the Tiquidation or admmiskatmn of the
Compaiy o olnghwees,

COVENANTS

The Company shall:

a  -carry on iis frade and fusiness in accordance with the standards of good managemem from firne ta time vurrent in such trade or business an
those parts (i eny) of the Properties as are, of ihay be, used fof the purposas of trade or businass; and

B, not g6, or permit to be dona, any act or thing, which vill or right depreciang, joopardiss or otherwite prejudice the secuniy held By tha Charges
. or iatertally diminish the value of any of the Charged Properly of the effettivenass of the Security created by this debenture.

Tha Corpany shalt comply with all stafutes, byetaves and regulationg relating 1o 1$ trade or business and the any part of the Chigrged Proparty

The Company shalk

a.  promptly provide to tha Chargee whalever informalion, dociments or papess ralalmg {o the Charged Propeny as the Chargee may froin time o
tma requast; dnd

b, inform ?he Ghargee prompth of any acquisition by the Comparny of, or contract made by the Gompeny 16 acauire, any reeiold, leasehald or
other interast in Property. :

The Company shall:

a. insure ahd keep insured all of its undertaking and assets with reputab a-and respnnsxble insurers previoudly approved by the C%]argee it such
manner arid to Such extént ai is reasoratle and cusmmary for an enterprise engaged in the sama or similar business and in the game or
similar locaiiies Bgainst such risks and contingencies as the Charges shall from time to Ume request;

b procure that the interest’ of he Chargee s noled on ol s policies of insurance i such manner a5 the. Chargee may in'its absolute digcration
- rétuirs and duly and punctually pay 2l praTiuims. and afy other monles necessaw for msintaining s Insurance in full effect.

The Company shall appw sl monies received by viriug of any insurancé of the whole o any part of the Charged Property:

&, In making good or in recouping expenditure incurred in making Yood any loss.or damage: of

Iv.. i the Chargee in 5 disoretion 5o requires, towards the discharge of the Seoured Liabllifies,

The Cornpany stalk

a. atall Gmes keep it good and substantal repair and sondition 2 tha Charged Property inctuding, wathaut fimitation, all biildings, arections;

‘structuras and fxiures and fitings on and in the Property;

b. keep sll Eqipment in good repair, working Order and condition and f for its purpose; and

o, whers it is unaconomic to repalr any part of the Charged Progerty, replace such pait by another similar astet of equal o greater value

“%“he Company shall promptly upen becoraing awara of the safme give the Charges fiics i writing of any brgach of

Ay reprasantation or warranty set outin clause 5, and

b any covanant set ot in clause 8.
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The Company, at the Chargee's request, shall deposit with the Chargee, and the Chargee shall during the continuance of this debaniure be entitied 1o
hold, ali deeds and doturments of il relating to the Charged Property which afe i the possession ar contral of the Company {and, # not within the
possesston and/or control of the Compary, the Company undertakes 1o obtain possession of all such deeds & documents of i),

The Company shall permit the Chargee and any Receiver and any person appolnted by €ither of them to enter upon and inspect any Property during
notmal business hours upon réasonable prior nofice.

The Compariy waives any prasend or future right of set-off it may have in respect of the Secured Liabilities (including sums pavabla by the Commpany
under this debanture’:

The Company shall not al any ime, except with the prior written consent of the Chargee:
a. C;’e&i_ef _{::_u__rpart o to subsisl any secwily on or in rélation to,any Charged Property other than any security created by this deed

b. sell. assign, fransfer, parf with possession of, or othenwise dispese of in any manner {or pufport o do so), all or any part of, or any Interast in,

the Charged Properly (exgept, in the ordinary course of business, Charged Proparty thal Is only sublect to an uncrystallised floaling charge) of
¢, crests or grast (or purport to creale or grant) any inferest inthes Chargad Property itk favour of 2 thizd parly.
POWERS OF THE CHARGEE

‘The Chargee shall be entitied (but shall not be bound) to remedy & breach at any time by the Campaiiy of any of its obligations contained in this
- debentire and tha Company imevacably authorises the Chargee and ile agents to do &l such things s are desirable Tor that purpose,

The rights of the Chargee under this clause 7 are without prejudice to aniy other rights of the Chargee under lhis debenture and the exercise of thove
rights shall nol make the Charges liable to-account 28 5 morgages it possession.

- At any time after the security consiitited by this deberiture shall'have becoms enforcaable, the Changes of any Recesver

a. may dispose of any chattels or produce fournd on-any Property &g agent for the Company; and

tr, withoul prefudice o any obligation o account for the proceeds of any sale u! such chaltels or produce, shall be indemnified i::y the Company
“against any Habitihy adsing from such disposal,

- Al any time after the securilty constitited by this debenture shail have become enforceable or afier afiy powers cofferred by any Encumbrance haviny

pricrity to this debenture shall have become exercisabie, the Chargse may

a. redeem such or ahy olher prior Encumbrances or procurs its ransfer to itself and.

b. setile @iy account of the holder of any prior Encumbrande.

Tha selllemant of any such account shall be conclusive and binding o ths Company and ail monies paid by the Charges to an encumbranier In
sellement of such anaccount shall, as from its payment by the Chargee, bie due from the Company 1o the Chargee an current account and shall bear
interest and be secired as part of the Bedired Liabilities.

The Ch:argee reay in its discraiion grant time or ofthey indulgende or make any ﬂmer arranperment, variation or félgase with any Ferscly ar persoiis not’
baing a party to this debenture (whether or not such person or persons &re jointly linble with the Company) in fespect of any of the Secured Liabilities

ur of any oiher security for them without prejudice either lo this déberture or to the Hablity o the Compary for the Secured Liabllities,
ENFORCEMENT

This dabantire shall be erforceatle iF

g,  any of the Secured Uinkilifies ghall notha. paid ar dlsmarged whn s{he game ought toy t&e paid ot discharged by the Com;oany fuhethes ony
dermand or &t schaduléd maturily or by acoeleralion-or othanvse, as the cass may be): or

b, the Company shall be in bréach of any of lis oBligations under this debenture of under any uther agreement between the Company and e

Chargee and that breach (f capable of remedy) has not been remadied fo the satisfaction of the Chargse within 14 days of notice by the
‘Chargee in the Company fo remetly the breach; or” )
¢ the Company’ ’ i ’
i, bacomes unable to pay its debls as they fall due (Brdior e value of te' Company's assets is less than e ameunt of its liabilities, taking
nto account ine Company's contingent and prospective liabilities); or
i, commences negoliations with any ane or more of its creditars with-a vigw to the ganaral readiustmant or rescheduling of its indeblédness;
“or makes a genaral assignment for the barefit of, or-a commpasition with, 1% crediters; ar

d.  the Compény passes any resoludion or takes any corporate action, or & petiticn is presentad, or proceedings are commenced or any actan is
“{aken by any pessan for its wirding-up; dissolution, administration ér re-organisation or for the appointment of a recalver, administrative

rameivier, sumiristrator, frustes or similar sfficer of it or of any ‘6 all of ils revenues and assets; or

€. adisiress, execution, altachment or other legal process is enforced upon orsued against all o any part of the assets of the Company; or

any representation, warranty or stalement made or desmed to be made by the Company under this debenture is of proves ta have been
incorrect or misteading in any materigl respect wheh made or desmed {6 be made; dnd _

g inary such svant {(whether or not the avent is continuing}. without prejudice to any other fights of the Chargee, the powérs of sale uider the
“Law of Praperty-Act 1925 shall immediately be éxercisable and the Charges may in its absoiute diseretion enforce #il or any paft.of the
-sscurity crested by this debenture as i sess it

The powess of sale confériad upon mortgageas undar the Law of Property Act 1925 shiall, as betwaen the Chargee and apurcheser from the

Chargee, arise onand bie exsroisable at any tima after the exacution of this debenture, but the Crizrges shall not exercise such power of sale until the

secunty constituted by this debenture has become enforceable undar clause B,

"The statitory powers of sale; leasing and acoepting surrenders confermsd upon morigagaes under the' Law of Properly Act 1825 andfor by any ather
statule shall be exercisabie by the Chargse under this debenture and gre sxtended so 58 10 authorise the Chargaes wheiher In its oWwn riame or in that-

of the Company to make any leate of agreement Tor lzase, acoapls surrenders of leaee or grant-any opfion of the whole or any part or parts of the
freahold and leasehcld property of the Company with whatever rights relating to other parts of it and containing whatever covananis on the part otthe
Company end generally o 500k Srms and conditions (nchiding the paymient of monay to'a lesses or terant on a surrenden and whether or riofat 4
gramium as the Chargee thinks fit.

Naither the Chargee nor any Receiver o any Acministrator-shall e iable 16 acoount as miontgages I possession in respect of all ar any of the

"Gharged Properly nor stiall any of them be liable for any loss Upon realisatior of, or for any neghect or defaul{ of any nature whatsosver in sonnsction

with,-all or-any of the Charged Property ferwhich a martyages in possession might as such be liable,
Atany time after the security constituied by this debeniure fag become enfurceable, oral request of the Company, the. Chargee rady without notice;.

- appemt urider seal or by wrking under hand of a dudy authorised officer of the. Charges any ong Of More. person of persong to e a Recslver or

% Receiver and managar of all o7 any part of the Charged Property; and
b. - {subject to Section 48 of the Insolvency Act-18986) from {ime to time under sealor by wriﬂng yrider mmd of @ duly au%hensaﬂ officer of the
Charges; remove any person appointed to be Recelver and may in like manner appoint anothier in his placa.
The Chargee may fix the remuneration of any Recsiver appointed by i without the resfrictions conlalned in section 100 of the Law of Proparty Ast
1925 and the remunsration of the Recelver shall be 3 debt secirsd by this dehenture shiall Be due and payable immiediately upon its being paid l:ay
the Chargee.
Tha pawrgrs of saleand appointing o Recelver gonfarred by this debemure shall b in addition to-all slatuldry and cther powers of ihe Cherges under’
e Insalvanay Act 1906, tha Law of Property Act 1925 or.otherwiss dnd shall b axsrdisable without the restrictions conlained in Seclions 103 and

408 of the Law of Property Act 1825 or othsnvisis.

The power to appoint & Recelver (whather conferred by this debentire or by statule) shall beand rs main exerclaabls by the Charges notwithstanding

_any prior appeintment in respect of all or amy part of the Charged Properly.

Ay Reeiver appolited by the Charges under this debenture shall be the agerit.of the Sompany and the Company shali be solely responaitie for his
eris and remineraton as well as for any defaulls committed by him

" Any Raeeiver appointad by the Chargee under this debenture shall in additich to the powers-wonferred on him by the Law of Fropiry Act 1025 and

the Insolvendy Acl 1988 have power to do alt such acts and things as an absciute owner could do in the management of such of the Charged
Praperty pver which thie Recelver is appoirted and v particular the powers set out in cladse 8. 18,

Al monles received by the Charges or a Reseiver in the sxerclee of any.enforcerment powers corferred by this debenture shall be applisd:

A, . frstin paying =B unpaid fees, costs and other lability incurred by or on behalf of the Chargee (and any Recgiver or agent appﬁmte@i by it
b,  setandin paying the remuneration of any- Recaiver (3s agreed betwisan him and the Chargee);

g, third in or towards discharge of the Secured Liabiliies Insuch drder and manner as the Chargee shall determing; and

i firelly in paying any surplus to the Company or any ciher person entitted o it
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Section 109(8) Law of Proparly Act 1825

hgither the Chargee nor any Reaslver shall be bound {whether by virlue of seclion 108{8) of the Law of Property Act 1825, which is varied
accurdingly, or olherwise) to pay or appropriate any receipt or paymient first towards interest rather then principal or otherwise in any particular
order as between any of the Secured Liabilifies.

All mohies réteived by the Chargee or a Recelver under this debenture may, at the discrafion of the Chargee or Racelver, be credited to any
suspensgs or securilies realised decount and shall bear intersst at such rate, if any, 53 may be agread in wiiting batweeh the Chargee and the
Company and may bé held in such account for 50 long as this Charges or Radaiver thinks fit. B )

By way of security the Company irmevocably appoinis the Charges ant évery Recelver separately to be the gttormey of the Comgany and ity ity
name and on is behalf and as lis-act and deed to exscule any documents, and do any acts and things which:

‘A, the Company is required 1o exsoute and do under this debeniure; andfor

b.  any attemey may deein proper or desirable in exercising any of ihe powsrs, aulhorities and discretions conférred by this debantire or by
_law o the Chargee or any Receiver.
Ay appoiniment under this paragraph 8.13 shali:

g3 be in writing sigred by a duly authorised signatory of the Chargee, and

b, ‘take effect, in accordance with paragraph 18 of Schedula B1 of the Insalventcy Act 1986, when the reqlirements of paraghaph 18 of that
* Schedule B are satisfiad. _

A Retelver shall have, in addifion fo tha powers conferred on récaivers by statile, the further powers set ot below, 5 Receiver may:

unidertake or complete any works of repair, building of developisent on the Properties;

-grant or accept surrenders of any leases/ tenancies affecling the Properties upon such ferms and subject to such conditions as hethinks Bt
provide services ard employ, engage, such managers coniraciors and others on such terms as he deems expedient; _

charge and recaive such sum by way of remuneration {n-addition (o all costs, gharges and expenses incurred oy Rim) ay the Charges may

prescribe or agree with him; . y

e, may collect and get in the Charged Property inrespect of which he s appointed or any part thereol and for that purpose make such and take
any proceedings as may seem expediant and {o take possession of the Chizrged Property with like rights; )

f.  -earfy on, manage, develop, recenstruct, amelgamate or diversify of coneurin earrying on, managing, develaping, reconsfructing. emalgamating
or diversifying the business of the Company; - ) . )

g. - grant oplions and licences overall or sny part of the Charged Property, self o7 corcur is selling, assign or conclr In assigning, lesse or coneur
in leashy and accept or coNgU inaccepting surrenidars of leased of, all or any of the properly of the Company in respect af which he is _

-appointed in-such manner and generally on-such terms and conditions ag hie thinks At (dives and plant and machinesy may be sevared and
sold separately from the prefises inwhigh they are contained without the consent of the Company)-and 10 carry any such sale, assignment,
Jeasing or surrender info effect. Ay such sale may Ge for such consideration as he shall hink & and he may promate or Concur in promoting &
company to purchase the property to be sold; ) L o o ) o

. make any arrangament, selflemant ar compromize between the Campany and any other person which he may think expedient;

i miake substitutions of, or improvements to, the Equipment a he miay think expadiant; . )

5. mazke calls sonditionally or uncénditorally on the membars of the Company it respact of the uncalled capital with such and the same powers:
for that purpose-and for the purpose of enfording payments of any calls so made as are confarmed by the arlicles of assaciation of the Company
oy ity direciors in respedt of calls authorised to be made by them; - ) _

K appoint managers, officers. servants, workmen and agents for the aforesald puposes 2l such salaries and for such periads-and on'such terms
8% he may determing; _ . L . . e e

L if he thinke fit, but without prejudice to the indémnity contained In clause §, elfect with any insurer any policy or policles of insurance eithér in
Bz or satisfaction of, o7 in addition to, such Insurance; ) :

M. exsrcise Al powers provided for in the Law of Property Act 1925 inthe Same way a3 If he had bean duly appointed under that act and exercise
alf powers provided for an administrative receivar in Schedule 1 of the Insclvency Act 1986; _

n.  for any of the pumozes suthorised ralsé money by borrowing from the Chargee or from-any olher persen on the securily of all or any of the
Charged Fraperty inrespect of which he is appoinded Upon such terms (including If the Chargee shall consent 10 terms Under which suth
security ranks in priorty to this debenture) &s he shall think fif; L o N ] L -

0. redeemany prior Encumbrance and seftle and pass the accounts to which tha Ensumbrance relates and any accounts So-sefiled and passed

' shall be conclusive and binding on the Company and the moniss so paid will be deemead fo'be an expense properly Incurredby-hi;

0. do all such ofher.acts and fisgs 83 he may-consider incidental or condusive 1o any of the friatiers or powens in this clause 816 of which he.
fawfully may o can do-es agent for the Cormpany,

oD e

COSTS AND INDEMRITY

The Company shall pay to or indemnify fhe Chargee andlor gny Receiver on demand, ona il indemnly basis, il Costs incurred by the Chargae
andl araty Recaivar in relation to:

& s debeniure or the Charget Properly; or

b,  protecting, perfacting, preserving, enforcing or exercising {or aftempling to do sa) any of the Chargee's of the Receiver's rights andior powers
under ihis debenturs: o o R _ e o

C. suing Tor,of recovering, any of the Secured Lidbiites (including, withot imitation, thé Costd of any proceedings in relation to this dobenture or
the Secured Liabiities) togethar with interest on fhe amount due a1t the defaull rate-of inferest specified In the Faciiily Agreementis).

'RELEASE
-Subject to dlause 12.%; upoh the uncondifional payment ahd dischargs of the Seclred Liabililes (and provided that no further Secised Liablliies are

capable of Being outstanding), but not otherwise the Chiargee ehall, al the Tequest and cost of the Company, take whatever astion s netessary o
relasse the Gharged Propeity from the security constituted by this debenture.

ASSIGNMENT AND TRANSFER. _ S o L o o
The Chargee may at any time, vithout the consent of the Company, assigh of trahsfer the vhislé or any.pait of fie Chargee's rights andior cbligations
underthis debeniure to any parson. ] ) . _ _ ) o _
The Campany may not assign any of its rights or fransfer any of ils obligations under this debenture 57 enter Into any transaction, which wouid result
i any of thote rights or obligations passing to ancther persan,

FURTHER PROVISIONS . o _ L R T

This debenture-shall ba in addition to and Independent of evary other security of guarantee Which the Chargee may at any ime hold for any of the
Secured Liabilities and no prior security held by the Charges dver the whole o any part of the Charged Properly shall merge In the security creatad

. by this debeniure.

This debentlire shall remain in full Torce and affedt 28 & continuing Security for the Securad Liabilifies, notwithstanding any setlement of account or
interinadiate payment or ofher malter or ihing whatsoevar, unless and undll the Chargee discharges this debeniure in writing. 3 ‘
Any release, discharge 6r settiement between the Company and fie Chargée shall be desmed conditionai upon T jrRytnend or secyrity received by
the Charges in respact of the Secured Liabiities being avoided, réduded or orderad to ba refunded pursuant fo any law relatin to insolvency.
pankruptey, winding-up; adminisiration, receivership of otherwise and, notwithstanding any such release, discharge of seftlement:
& -{he Charges or its notriines shall e af ey to-retein this debioniure and the securily created by or pursuant to this debenture, including all
cetfificates and documenrts relating to the whole or any part of the Charged Fiaperty, fot such period as the Chargee shall deem necessary 10
- provide the Chargee with security against any such avaidance, redustion or arder for refund; and

b. “the Chaiges shall be entiflad to recover the value or amount of sush security or. payment %ram_.%he Cotnpany subsequently as i such relesse;
discharge or setlement had riof oceurred. o L o o S o o
A cartficate or determination by the Chargee 3510 any amount for the ime teing due to i feam the Commpany shiall {in the absence of any manifest

‘wrrof) be conelusive evidencé of te amount due,

Tha rights and powers of the Thiargée confarred by this.debenture are cumulative, may be exercised as oftens as the Charges considerd sbpropriate,.
and are in addition ta its rights.and powers under thie general . -
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Any waives of variafion of any right by the Chargee (whether arising under this débenture or under the general law) shall only be effective ifitisin
writing and signed by the Chargee and applies only in the vircumstances forwhich it was given and shall gt prevent the Chargee from subseguently
relying on the relevant provision, _

Mo act of course of conduct of negatiation by or on behalf of tha Chargea shall ity any way prediude the Chargee from sxgrclsing any right or power
undar this debenture or constifule a suspension or variation of any such right or gower,

- No dalay or fallure to exercise any right of powsr Under this debanture shall operate as o waiver,

M singie of pariial exercise of any right under his debenture shall prevent any offier or furlher exercise of that or ary other such tight.

The restriction on the right of consalidation contained in sastion 93 of the: Law of Property Act 1825 shall not apbly to this debenture,

The invalidity, unenforceabitity or lagality of any provision (or part of 2 provision) of thig debianturs under the Jawe of any jurisdiction shall not affsst

the validity, enforcéability or legality of the olher provisions. ' '

Thig debenture may be axecuted and delivered in any number of counterparis, each of which is an original and wihich together have the same effect
as if each party had signed the same dagument, ) )

-A third parly has no right under the Contracts (Rights of Tiind Parties) Act 1859 i enforce, or 1o 'é.inin’y the banefl of, anyterm of this debenture,

Service and Notices ) ] _ ) _

Any riotice or other communication given under this-dabentire shall B in witing and shatl be served by delivering it personally or by sending it by
first-class post or such other address as mray be notified in writing from lime to ima by the relévant pary to the oter party. )
Receipt of any natice, gively under clause 13,1 above, shall be deemad to be delivered:
a, if delivered personally, af the time of delivery; or )

b, inthe case of first-class letter, 48 hours from the date of posting;

Notice given under this debenture shiall not be validly served if sent by -mail.
GOVERNING LAW AND JURISDICTION _ _ : _ _ _ : - _

The parties ta this debanture irrevocably agree that, sublect as provided befow, the courts of England arid Wales shall have exélisive junsdiction to
setfle any dispute or clalm that arises out of of in connection with this debenture ar its subject matter ar formation (including nonscantractual disputes
of glaims). Mothing in this clause 14 shall firmit the right of the Chargee 1o take procéedings against the Compaiy in ahy other court of competent
Jurisdintion, nor shall the laking of procesdings in sfy one or more jurisdiclions preciuda the taking of procesdings Inany other jurisdictions, whether
concurrently or not, to he extent permilied by the law of sush other jursdiction. .

EXECUTED 22 a deed by FORMATFORM LIMITED
acling by a dirsctar

i the presence of

e
Signature of Witness {i@ .
Narme of Withgas: R ’Em:}; o
Address of Withess 4’? _ -
Occupation of Witness - L. 2 Srbemael | Lo e oAl AT

Mot 7 i

EXECUTED as 4 ceed
by BLACKROCK SEGURED FINANCE LIMITED
anting by a director

in thie presence of, L

Signatire of Witriess K’fé -

Harme of Wilhess R v
Address of Withess Ly Wovere

Ciotupation of Wikness e ESCAEE sy , ﬁg'&&fﬁglﬁ £
NEes o



