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STONEBRIDGE PROPERTIES LIMITED

NOTICE OF MEETING

Notilice is hereby given that first Annual General Meeting of the company will be
held at the registered office of the company on Friday 20th November 1987, for
the following purposes:-

1. To approve the accounts for the year ended 3lst March 1987, together with
the reports of the directors and auditors thereon.

2, To re~elect Robson Rhodes as auditors.
3. To authorise the directors to fix the auditors' remuneration.

4, To transact any other business of an Annual General Meeting.

Any member entitled to attend and vote may appoint another person (whether a
member or not) as his proxy to attend and vote instead of him.

By order of the board
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T 8.Y. VALLIS
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Secretary

26th October 1987
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STONEBRIDGE PROPERTIES LIMITED

REPORT OF THE DIRECTCOR

The director submits his annual report and the audited accounts of the company
for the period ended 3lst March 1987.

Principal activitiles

The principal activity of the company 1s that of property development.

Incorporation and share capital

The company was incorporated on 28th February 1986 as Datamaid Limited. On 19th
March 1986 the company's name was changed to Stonebridge Properties Limited.

The share capital of the company on incorporation was £100, divided into 100
ordinary shares of £l each. Two £1 shares were allotted on incorporation.

On 10th April 1986 a further 98 shares were allotted at £1 per share,

Review of the business

The company purchased a number of properties in the year for future
d»velopment.

Directors
The director of the company at the date of this report is set out on page 2.

The first director of the company was M.R. Chettleburgh Limited who was
appointed on 2nd January 1986 and resigned on 19th March 1986.

Mr. P.J. Frampton was appointed as a director on 19th March 1986.

According to the Articles of Assoclation the director 1s not required to retire
by rotation.



STONEBRIDGE PROPERTIES LIMITED i

REPORT OF THE DIRECTOR (CONTINUED)

Director's shareholdings

The director's interests, as defined by the Companies Act 19853, in the shares of
the company was as follows:-

Ordinary sharcsg of £1 each
Daty of
31st March 987 appointment

P.J. Frampton 50 2

Tangible fixea assets

The movements in tangible fixed assets during the year are set out in note 6 to
the accounts on page 10.

Close company status

The company 1ls a close company.

Auditors

Robson Rhodes have indicated their willingness to continue in office as auditors
and 2 resolution for theilr reappointment will be proposed at the forthcoming

Annual General Meeting.

'

By otrdex of the board

L.

U/
DRUAN,
L_a‘v““ \ ‘\‘\!a, f

5.Y. VALLIS
Secretary

26th Qctober 1987




REPORT OF THE AUDITORS

TO THE MEMBERS OF

STONEBRIDGE PROPERTIES LIMITED

We have audited the accounts on pages 6 to 11 in
accordance with approved Audlting Standards.

In our opinion the accounts give a true and fair view
of the state of affairs of the company at 3lst March
1987 and of the profit for the year ended on that
date, and comply with the Companies Act 1983.
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ROBSON RHODES

Chartered Accountants

Birmingham

26th October 1987
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STONEBRIDGE PROPERTIES LIMITED

PROFIT AND LOSS ACCOUNT PERIOD ENDED 31ST MARCH 1387

Note 1987
£

Turnover 2 12,979
Cost of sales {(6,403)
Gross profit 6,576
Administrative expenses {2,383)
Operating profit 2 4,193
Interest payable 4 (2,302)
Profit on ordinary activities before

taxation 1,891
Taxation on profit on ordinary

activities 5 (600)
Retained profit for the period £1,291
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STONEBRIDGE PROPERTIES LIMITED

BALANCE SHEET - 31ST MARCH 1987 ‘

Note 1987
£
Fixed assets
Tangible assets 6 300
Current assets
Stocks and work in progress 7 81,635
Debtors 8 10,825
92,460
Creditors - Amounts falling due
within one year .9 91,869
Net current assets 591
Potal assets less curvent liabilities £1,391
Capital and reserves
Called-up share capital 10 100
Profit and loss account 11 1,291
Shareholders' funds £1,391

Approved by the directox: /K57

P.J. FRAMPTON -~ DIRECTOR

26th October 1987
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STONUERIDGE PROPERTIZS LIMITED

NOTES "0 THE ACCOUNTS PERIOD ENDED 31ST MARCH 1987

Accounting policies

Convention

a)

b)

d)

The accounts have been prepared in accordance with the historical cost
convention. The principal accounting policiles which the director has
adopted within that convention are set out below.

Turnover

Turnover represents the invoiced value of services to customers. The
company 1s not registered for value added tax.

Fixed assets

Depreciation i1s calculated on the cost of fixed assets at the following
annual ratesi—

Equipment ~ 20% p.a.

Stocks and work in progress

Stocks and work in progress are valued at the lower of cost and net
realisable value. Cost comprises purchase price, legal fees and
attributable renovation overheads.

Deferred taxatilon
Provision is made for deferred taxation calculated on the liability

method to the extent that there is a reasonable probability of payment
Iin the foreseeable future.

Operating profit 1937

Operating profit i: stated after charging:-—

Depreciation 200
Audltors'! remuneration 500

SRERLEER




STONEBRIDGE PROFERTLIES LIMITED

NOTES TO THE ACCOUNTS PERIOD ENDED 31ST MARCH 1987 (CONTINUED)

Staff costs 1987
£
Wages and salaries 3,160
Social security costs 311
£3,471

The average number of persons employed by the
company including the .“rector was:- No. of employees

Administration 2

The director did not receiwe any remuneration during the period.

Interest payable £

Bank overdraft £2,302

Taxation

Corporation tax at 2%. based on the profits
£for the period £600
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STONEBRIDGE PROPERTIES LIMITED

NOTES TO THE ACCOUNTS PERIOD ENDED 31S8T MARCH 1987 (CONTTNUER)

6. Tanglble fixed assets

Cost
Additions

Depreciation
Charge for the period

Net book wvalues
At 3lst March 1987

Capital commitments -

Authorised and contracted for

Luthorised but not contracted for

7. Stocks and work in progress

Properties for resale

8. Debtoxs

Trade debtors
Other debtors

_lo-.

Equipment
£

1,000

200

£81,635

10,775
50

£10,825



STONEBRIDGE PROPERTLES LIMITED

NOTES T0 THE ACCOQUNTS PERIOD ENDED 31ST MARCH 1987 (CONTINUED)

,
i
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9., Creditors 1987
)

Bank overdraft (note L2) 29,469
Corporation tax 600
Accruals and deferred incoma 750
Director's current account 31,500
Other credltors 29,550

£91,869

s=oms|=a

10. Called up share capital

Authorised, allotted and fully paid:-
Ordinary shars of £1 each £100

11, Profit and loss account

Retained profit for the period £1,291

12. Bank overdraft

The company has created a legal charge over certain properties in favour of
the Midland Bank plc to secure all amounts owing to the bank.

- 11 -




