“

TMBEWALAC
Strategic Report, Report of the Directorsand

Finandal Statementsfor the Year Ended 30th June 2015

Priory Practice Limited
Chartered Acoountants
Satutory Aucttor
1 AbbotsQuay
MonksFenry
Birkenhead
Merseyside
CH41 5LH

>-
<
a
@
w
z
a
w
3 |

Bl

T

*A4MVT5IA
23/12/2015 #373
COMPANIES HOUSE

A



TIMEWELPLC

Contents of the Finandal Satements
for the year ended 30th line 2015

Company Information

Srategic Report

Report of the Directors

Report of the Independent Auditors
Profit and Loss Account

Balance Sheet

Cash Row Satement

Notesto the Cash How Statement 4

Notesto the Finandal Satements

11



TIMEVBLLPLC

Company Information
for the year ended 30th Jine 2015

DIRECTORS

SHCRETARY:

REGISTERED OFRCE

. REGISTERED NUMBER:

SENIOR STATUTORY AUDITOR:

AUDITORS

RMcdkee
MrsCRMckee

MrsCRMdkee

1 Abbots Quay
Monks Ferry
Birkenhead
Wirral

CH41 5LH

01993344 (Engand and Wales)

Andrew Morse BA, ACA

Priory Practice Uimited
Chartered Accountants
Statutory Auditor

1 Abbots Quay
MonksFerry
Hirkenhead
Merseyside

CH41 5LH

Page 1



TIMENBLAC

Strategic Report
for the year ended 30th June 2015

The directors present their strategic report for the year ended 30th Jdme 2015.

REVIBW OF BUSNESS

The company has made a net loss during the period as a result of a number of vacandes During the year the director
sold one of the portfolio to introduce a cash fund into the company with which a scheme of repairs to tale place on
the remaining propertiesto assist in a reduction in vacandesand to maximise the leve! of retums possible.

The vield achieved on investment properties in the year is 2.7% the same asin the previous year. Although rental
income has dropped the sale of the above mentioned property which was vacant during the previous year has reautted
in maintaining the overall yield achieved by the company whilst introdudng cash fund for subsecquent scheme of
repairs

The director believes the steps taken during the current year to improve the company's portfolio along with scheduled
works going forward, will ensure the company can provide more profitable retums on investment properties in future
periods

PRINGPAL RSKSAND UNCERTAINTIES

The directors are not aware of any prindpal risks or uncertainties at the year end which would affect the future
existence of the company.

ON BEHALF OF THE BOARD:

\

RMciee - Director \_

Date: L2)-12.20\5
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. TIMEWELPAC

Report of the Directors
for the year ended 30th Aine 2015

The directors present their report with the finandal statements of the company for the year ended 30th Jme 2015.

DIVIDENDS
No dividends will be distributed for the year ended 30th June 2015.

DIRECTORS
The directors shown below have held office during the whole of the period from 1st July 2014 to the date of this
report.

RMdee
MrsCRMckee

STATEMENT OF DIRECTORS RESPONSHILITIES
The directors are responsble for preparing the Report of the Directors and the finandal statements in accordance with
applicable law and regulations

Company law requires the directors to prepare finandal statements for each finandal year. Under that law the
directors have elected to prepare the finandal statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the finandal statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period In preparing these finandal
statements, the directorsare required to:

- select suitable acocounting polides and then apply them consistently;

- make judgementsand acoounting estimatesthat are reasonable and prudent;

- prepare the finandal statements on the going concern bads unless it isinappropriate to presume that the company
will continue in business

The directors are regponsible for keeping adequate acoounting records that are suffident to show and explain the
company's transactions and disdose with reasonable accuracy at any time the finandal position of the company and
enable them to ensure that the finandal statements comply with the Companies Act 2006. They are also responsible
for safeguarding the aseets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other imegularities

STATEMENT AS TO DISOLOSURE OF INFORMATION TO AUDITORS

So far as tie dredors are aware, there is no relsvant audit Information (as defined by Section 418 of the Companies
Act 2005) of which the company's auditcrs are unaware, and each director has taken all the stepsthat he or she ought
to have taken asa director in order to make himself or herself aware of any relevant audit information and to establish
that the company'sauditors are aware of that information.

AUDITORS
The auditors Priory Practice Limited, will be proposed for re-appointment at the forthcoming Annual General
Meeting

ON BEHALF OF THE BOARD:

RMdKee - Directof

Date: ..ZA: 12.72015
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Report of the Independent Auditorsto the Membersof
Timewell PLC

We have audited the financial statements of Timewell PLC for the year ended 30th Jine 2015 on pages sixto sixteen.
The finandial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Sandards (United Kingdom Generally Accepted Acoounting Practice).

This report is made solely to the company's members as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the compayy's
membersasa body, for our audit work, for thisreport, or for the opinionswe have formed.

Respective responsihitities of directorsand auditors

As explained mere fully in the Satemont of Siracters Respengkilities set out on page three, the directors are
resonsile for the orenastion of the fnandal statements and for haing stisfied that they give a true and fair view.
QOur respondbility isto audit and express an opinion on the finandal statements in accordance with applicable law and
Intemational Sandards on Auditing (UKand reland). Those standards require usto comply with the Auditing Practices
Board's Bhical Randards for Auditors

Soope of the audit of the finandal statements

An eudit invelves chtaining evidence about the amounts and disdoaures in the financial statements suffident to give
reascnatle assFanoe that Uw finandal statements are free from material misstatement, whether caused by fraud or
eitor. Thisinclucies an assesanent of: whether the acommting policies are anoronriate to the comneny’s circumstances
and have been considently applied and adequately disdosed; the reasonableness of significant accounting estimates
made by the directors; and the overall presentation of the finanda! statements In addition, we read all the finandal
and non-finenda! infosmztion In the Srategic Repost and the Report of the Direclors to iacniify nialerial
inconsisiendes with the audfted finanda! datements and to identify any informztion that isamerer mederiaily
incorrect based on, or materially incondatent with the dnoedades aoredzed s us in the cowrss of parforming the
audit. If we become aware of any apparent miaterial misstatements or inconsistendes we oonsider the implications for
our report.

Badisfor muinlifiad opinion on finandal statements

The audi evidence available to us was limited becaiise we have not been able to carry cui any independent
verification exerdse on the valuations piaced upon the company's property porifolio by the directors Asa resist of this
we have been unable to obtain auffident appropriate audit evidence concerning the valuation of the company's
imvestment nronertiocwhich aen statad in the halanno chaot at £4 SR 966,

Disdaimer of opinion on the finandal statements

‘Because of the sgnificance of the posdible impad on the uncertainty described in tive Basis for Disdalimer of Gpinion
on Frandal Sxtoments naraganh, we have not been able to obtaln asffident appropriate audit evidenoe to prove a
hadsfor an eninion. Accordinaly we do not exvnreas an oninion on the finandial gatements

Opinion on other matter presaribed by the Companies Act 2006

Notwithstanding our disdaimer of an opinion on the finandal statements, in owr opinion the information gven in the
Direciore Report for the finendal pesiod for which the finandz! datements are prepared is congstent with the
finanda! Satemente
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Report of the Independent Auditorsto the Members of
Timewell PLC

Matters on which we are required to report by exoeption
Asa reautt of the significant uncertainties outiined above, we consider that:

- wehave not obtained all of the information and explanationsthat we considered necessary for the
purposesof our audit; and

We have nathing to report in respect of the following matters where the Companies Act 2006 requiires usto repoit to
you if, in our opinion:

- adequate accounting records have not been kept, or retumsadequate for our audit have not been
received from branchesnot visited by us; or

- returnsacoczate for our audit hove not boan recsived frem branchesnct visited by us or

- theﬁnandal statementsare not mageement wrth the accounting records and returns; or

ectord reaneration spedfied by lmw are not made,

Andrew Morse BA, ACA (Senior Statutory Auditor)
for and on behatf of Priory Practice Limited
Satutory Auditor

1 Abbots Quay

MonksFerry

Birkenhead

Merseyside

CH41 5LH

Date: ﬂ’il u‘s
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TMENVELAC

Profit and Loss Acoount
for the year ended 30th Ame 2015
2015 2014
Notes £ £

TURNOVER 125,235 131,378
Administrative expenses 134,054 94,771
OPERATING (LOSS/ PRORT 3 (8,819) 36,607
Interest payable and similar charges 4 67,168 82,680
LOSSON ORDINARY ACTIVITIES BEFORE

TAXATION (75,987) (46,073)
Tax on losson ordinary activities 5 87,838 -
LOSSFORTHE ANANCIAL YEAR (163,825) (46,073)

OONTINUING OPERATIONS
Mone of the company sactivities were acquired or discontinued during the current year or previous year.

TOTALRBOOGNISED GAINSAND LOSSES
The company has no recognised gains or losses other than the lossesfor the current year or previousyear.

The notesform part of these financial statements
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TIMEWEL PLC(REGISTERED NUMBER: 01993344)

Balance Sheet
30th Jine 2015
2015
Notes £ £
AXED ASEETS
Tanghble assets 6 8,642
7 2
Investment property 8 4,583,256
4,591,900
CURRENT ASSETS
Debtors 9 15,543
Cash at bank 1,190
16,733
CREDITORS
Amountsfalling due within one year 10 116,470
NET CURRENT (UABILITIESY ASGETS (99,737)
TOTALASEETSLESSCURRENT LABILITIES 4,492,163
CREDITORS
Amountsfalling due after more than one
year 11 (3,083,462)
PROVISONSFORLABILITIES 14 (1,538)
NET ASEETS 1,407,163 .
CAPITALAND RESERVES
Called up share capital 15 22,500
Revaluation reserve 16 1,865,948
Profit and loss acoount 16 (481,285)
el

SHAREHOLDERS FUNDS 19 1,407,163

2014
£ £
10,167
2
4,823,256
4,833,425
100,866
13,373
114,239
94422
19,817
4,853,242
(3,282,254)
1,570,988
22,500
1,796,311
(247,823)

1,570,988

and were signed on

The finandial statements were approved by the Board of Diretorson ... 5. 2848

itsbehalt by:

RMcKee - Director!

)

The notesform part of these finandal statements
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TIMBVBLAC

Cash Row Statement
for the year ended 30th J.mne 2015
2015 2014
Notes £ £ £ £
Net cash inflow
from operating activities 1 53,779 48,874
Wmﬁsm .

servidngof finance 2 (67,168) (82,680)
Capital expenditure
and finandal investment 2 180,539 300,000

167,150 266,194
Enmdng 2 (179,333) (252,273)
(Decrease)/ inarease in cash in the period (12,183) 13,921
Recondliation of net cash flow
to movement in net debt 3
(Decrease)/ increase
in cash in the period (12,183) 13,921
Cash outflow
from decrease in debt 204,562 241,199
Change in net debt reauiting
from cash flows 192,379 255,120
Movement in net debt in the period - 192,379 255,120
Net debt at 1st July : (3,278,007) (3,533,127)
Net debt at 30th Ame

(3,085,628)

The notesform part of these finandal statements

\m@8
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TIMBNVELAC

Notesto the Cash Row Statement
for the year ended 30th June 2015

RECONQLIATION OF OPERATING (LOSS/ PRORT TO NET CASH INALOW FROM OPERATING ACTIVITIES

2015
£
eaOperating (loss)/ profit (8,819)
Deprediation charges 1,525
Losson disposal of fixed assets 59,461
(Increase)/ decrease in debtors (4,522)
Increase/ (decrease) in creditors 6,134
Net cash inflow from operating activities 53,779
ANALYSISOF CASH RLOWS FORHEADINGS NETTED IN THE CASH ROW STATEVIENT
2015
£
Retumson investmentsand servidng of finance
Interest paid (67,168)
Net cash outflow for retums on investments and serviding of finanoe (67,168)
Capital expenditure and finandal investment
Sale of tangible fixed assets (59,461)
property 240,000
cash inflow for capital expenditure and finandal investment 180,539
Finandng
New loansin year 1,484
Loan repaymentsin year (204,561)
Amount introduced by directors 54,546
Amount withdrawn by directors (30,802)
Net mdtMﬂwMﬁmMm - (179,333)

The notesform part of these finandial statements
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2014
£
36,607
2,604
429
11,565
(2.331)

48,874

2014

(82,680)
(82,680)

300,000

300,000

41,574
(241,200)

(52,64';)

(252,273)




TMBENBLAC

Notesto the Cash Row Satement
for the year ended 30th JLine 2015
ANALYSSOF CHANGESIN NET DEBT
At
At1.7.14 Cash flow 30.6.15
£ £ £
Net cash:
Cash at bank 13,373 (12,183) 1,190
13,373 (12,183) 1,190
Debt:
Dehtsfalling due
within one year (9,126) 5,770 (3,356)
Debtsfalling due
after one year . (3,282,254) 198,792 (3,083,462)
(3,291,380) 204,562 (3,086,818)
Total (3,278,007) 192,379 (3,085,628)

The notesform part of these finandal statements
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TMBvVaELAC

Notesto the Anandal Satements
for the year ended 30th dme 2015

ACOCOUNTING POLUQES

Acocounting convention
The financial statements have been prepared under the historical cost convention as modified by the
revaluation of certain assets

Tumover
Tumover represents grossrentsreceivable.

Tangble fixed assets
Depredation is provided at the following annual rates in order to write off each asset over itsestimated useful
life.

Fixturesand fittings - 15%on redudng balance

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or defidt arising from changes
in market value istranderred to a revaluation reserve.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date.

STARF COSTS
2015 2014
£ £
Wagesand salaries 27,478 27,715
Sodial security costs - 862
27,478 28,577
The average monthiy number of emplovees during the year wasasfollone
2015 2014
Administrative 2 2
Manacement 1 1
3 3
OPERATING (LOSSY/ PRORT
The onerating loss(2014 - onerating profit) is stated after chargng:
2015 2014
£ £
Deprediation - owned assets 1,525 2,604
Losson disnneat of fived aseats 59,461 429
Auditors remuneration 7,908 3,180
Directord resmmeration 13,426 13,195

Page 11 continued...



TMEWBLPAC

Notesto the Fnandal Satements- continued
for the year ended 30th June 2015

INTEREST PAYABLE AND SMILARCHARGES

Bank interest
Mortgage interest

TAXATION

Analysis of the tax charge
The tax charge on the loss on ordinary activitiesfor the year wasasfollows:
Deferred tax

Tax on losson ordinary activities

TANGIBLE AXED ASEETS

Qosr
At 1st iy 2014
and 30th 4me 2015

DEPRECIATION
At 1t Jily 2014

Charge for year
At 30th June 2015

NET BOOKVALUE
At 30th Jne 2015

At 30th une 2014

AXED ASSET INVESTMENTS

(00513
At 1st ddy 2014
and 30th lme 2015

NET BOOK VALUE
At 30th dne 2015

At 30th Lne 2014

Pag12

2015

518
66,650

67,168

2015
87,838

87,838

2014

1,060
81,620

82,680

95,517

85,350
1,525

86,875

8,642

10,167

Sharesin
group

L1 1
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TMEWERLRAC

Notesto the Finandal Satements- continued
for the year ended 30th June 2015

AXED ASEET INVESTMENTS- continued

The company'sinvestmentsat the Balance Sheet date in the share capital of companiesindude the following:

Mind Technology Limited
Country of incorporation: Engand and Wales
Nature of business: Dormant
%
Qassof shares holding
Ordinary 100.00
2015 2014
£ £
Agyegate capital and reserves _ 766 766
INVESTMENT PROPERTY
Total

£
COOST ORVALUATION
At 1 July 2014 4,823,256
Disposals (240,000)
At 30th dne 2015 4,583,256
NET BOOK VALUE
At 30th dme 2015 4,583,256
At 30th Jme 2014 4,823,256
Cost or valuation at 30th &Lme 2015 isrepresented by:

£

Valuation in 2015 4,583,256

If investment propertieshad not been revalued they would have been induded at the following historical cost:

2015 2014
£ £
Cost 3,136,945 3,136,945

Investment propertieswere valued on an open market basison 30th June 2014 by the director.

DEBTORS: AM OUNTS FALLING DUEWITHIN ONE YEAR

2015 2014
£ £

Trade debtors 15,307 10,785

Amaunts owed by group undertakings 236 236

Other debtors - 3,545

Deferred tax asset - 86,300

15,543 100,866

Page 13 oontinued...
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TIMEWBLRAC

Notesto the Finandal Satements- continued
for the year ended 30th June 2015

CREDITORS: AMOUNTS FALLING DUEWITHIN ONE YEAR

Bank loans and overdrafts(see note 12)
Sodal seaurity and other taxes

Other creditors

Accrued expenses

CREDITORS: AMOUNTS FALLING DUEAFTERMORE THAN ONE YEAR

Bank loans(see note 12)
Mortgages(see note 12)

LOANS

An analysis of the maturity of loansisgiven below:

Amounts failing due within one year or on demand:

Bank loans

Amountsfalling due between one and two years:
Bank loans

Amountsfalling due in more than five years:
Repayable otherwise than by instalments
Mortgages

SECURED DEBTS

The following secured debts are induded within creditors:

Bank loans and mortgages

The bank loans and mortgages are searred against the propertiesto which they relate.

PROVISONSFORLIABILITIES

Daferred tax

Page 14

2015 2014
£ £
3,356 9,126
116 346
97,080 76,950
15,908 8,000
116,470 94,422
2015 2014
£ £
- 3,923
3,083,462 3,278,331
3,083,462 3,282,254
2015 2014
e £
3,356 9,126
- 3923
3,083,462 3,278,331
2015 2014
£ £
3,086,818 3,291,380
2015
£
1,538
ocontinued...
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TMBEWELPAC

Notesto the Finandal Satements- continued
for the year ended 30th dme 2015

PROVISONS FORUABILIMES- continued

Balance at 1st July 2014
Charge to Profit and Loss Acoount during year

Balance at 30th Jme 2015

CALLED UP SHARECAPITAL

Allotted, issued and fully paid:
Number: Qass

22,500 Ordinary

RESERVES

At 1st Ly 2014
Deficit for the year
Transfer of realised profits

At 30th Ane 2015

DIRECTORS ADVANCES, CREDITSAND GUARANTEES

The following advances and oacits to drecters subdsted during the years ended 30th Jdme 2015 and

30th e 2014:

RMdkee and MrsCRM o
Balance outstanding at start of year
Amounts advanced

Amounts repaid

Balance cutstanding at end of year

The directors have given personal guarantees to a number of the company’s lenders of a valuz which has not

Deferred
tax
£
(86,300)
87,838
1,538
Nominai 2015 2014
value: £ £
1 22500 22,500
Profit
and loss Revaluation
account reserve Totals
£ £ £
(247,823) 1,796,311 1,548,488
(163,825) (163,825)
(69,637) 69,637 -
(481,285) 1,865,948 1,384,663

215
£

3,545
(3,545)

2014
£

3,545

3,545

been disdosed to uswith regards mortgage balancesinduded in the balaroe sheet in Greditors at the year end.

Page 15

oontinued...



18.

18.

TMBvVELAC

Notesto the Finandal Statements- continued
for the year ended 30th J.ine 2015

RELATED PARTY DISQLOSURES

induded in other creditors is the sum of £20,188 (2014 - ©nil being monies due to Mr R Md<ee and Mrs C
Mdae asa result of loansto/from the company in the year.

The company's directors Mr R Mckee and Mrs C Mdkee, have given personal guarantess to ons of the
company's lenders to provide additional security on certain proparty loans The mesinuan sy undsr thess
guaranteesat the balance sheet date is£345,215.

Iealdied I other oacicrs is the sam of £76,891 {2014 - £75,407) being due to UKLRS Limited, a company in

which Riicitee isalso director and shareholder.

EOCHGUATICN CFMOVEMENTSIN SHAREHOLDERS FUNDS

2015 2014
£ £
Lossfor the finandai year (163,825} (46,073)
Schatins roholdors funds (183,825} {25,073)
Swmiehoiders funds 1,570,988 1,617,061
Cosivgduashdddrs funds 1,707,163 1,570,988

OONTROLLING PARTY

The company is under the control of Mr RMckee, company director.
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