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BURAN INVESTMENTS LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2019

Notes
Fixed assets
Tangible assets 3
Investments 4
Current assets
Cash at bank and n hand
Creditors: amounts falling due within one
year 5
Net current liabilities
Total assets less current liabilities
Capital and reserves
Allctted, called up and fully paid share
capital [
Revaluation reserve 7

Profit and Ioss reserves

Total equity

2019

252

{10210}

2018
£ £ £
512,838 512,854
1 1
512,839 512,835
231
(7.460)
(9.958) 17.229)

502.881 505,626
100 100
220,000 220,000
282,781 285,526
502.881 505,624

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

For the financial year ended 31 March 2019 the company was enfitled to exemption from audit under sectior
477 of the Companies Act 2004 relafing to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companes Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to oltain an audit of its financial statements for the year in

question in accordance with saction 474.

These financial statements have been prepared and delivered in accordance with the provisions applicable

to companies subject to the small companies regime,




BURAN INVESTMENTS LTD

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2019

The financ'al statements were appraved by the board of directors and authorised for issue on 20 Decamber
2019 and are signed onits behalf by:

Mr P G Newman
Director

Company Registration No. 01993237




BURAN INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 201%

1.2

1.3

1.4

Accounting policies

Company information

Buran Investrments Ltd is a private company limited by shares incorporatec in England and Wcles. The
registered office is Sovereign Court, 230 Upper Fifth Street, Central Milton Keynes, Bucks, Unitec Kingdom,
MK? 2ZHR.

Accounting convention

These financial statemenits have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of reland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject 1o the small companies regime, The disclosure
requirerments of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show @ frue and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

Tangible fixed assets

Tangble fixed assets are inifially measured at cost and subsegquently measured at cost or valuation, net
of depreciation and any impairment losseas.

Depraciation is recognised so as to write off the cost or valuation of assets lass their residual values over
their useful lives on the fellowing bases:

Fixtures and fittings - 33% reducing balance

Investment properties

In accordance with standard practice, investment properties are revalued annually and the aggregate
surplus or deficit is transferred to a revcluation reserve, No depreciation or amertisation is provided in
respect of freehold investment properties and leashold investment properties with over 20 years fo run,

Although the Companies Act would normally require -he systematic annual depreciation of fixed asses,
the directors believe that the policy of not providing depreciation is necessary in order to give a frue and
fair view, since the current value of investment properties, and changes to that current value, are of
prime importance rather than a colculation of systematic annual depreciation. Deoreciatior is only one
of the many factors reflected in the annual valuation, and the amount which might ctherwise have been
included cannct be scparately identificd or quantified.

Fixed asset investments

Fixed asset investment: are initiclly recorded at cost, and subsequently stated at cost less any
accumulated impairmert [osses.

Listed investments are measured af fair value with changes in fair value being recognised in profit or loss.




BURAN INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 201%

1.5

1.6

1.7

Accounting policies {Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the camying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable cmount of the asset is estimated in order o determine the extent of the
imgairment loss {if any). Where it is not possitle to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generafing unit to which the asset
belongs.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, depaosits held at call with
banks, other shorl-term ligquid inves ments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liakilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘3asic Financial Instruments’ and Section
12 *Cther Finarcial Instruments Issues’ of FRS 102 1o all of ifs financial insfruments,

Financial instruments are recognised in the company's statement of financial position when the company
becomes parly to the contractucl provisions of the instrument.

Financial assets and ligkiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is anintention to settle on
a net basis or to redlise the asset and settle the liakility simultanaously.

Basic financial assefs

Basic financial assets, which includs debtors and cash and bank balances, are initially measured at
transaction price including fransaction costs and are subsequently caried at ameortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
intarest. Finaincial assets classified as receivable within one year are not amortised.

Classification of inancial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered info. An equity instrument is any confract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans are initially recognised at fransaction price unless
the arrangement constitutes ¢ financing transaction, where the debt instrument is measured at the
present value of the future payvments discounted at a market rate of interest. Financial liakilities classified
as payable within one year are no- amortised.

Debt instruments are subsequently caried at amortised cost, using the effective interest rate methaod.

Trade creditors are obligations to pay far goods or services that have heen acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest
method.




BURAN INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 201%

1.8

Accounting policies {Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, ret of transaction
costs. Dividends payable on equity instruments are recognised os liabilities once they are no longer at the
discretion of the company.

Changes in the fair value of derivatives that are designated and gualify as fair value hedges are
recognised in profit or loss immediately, together with any changes in the fair value of the hedged asset
or liability that are attributable to the hedged risk.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 2 (2018 - 2).

Tangible fixed assets

Land and  Plant and Total
buildings machinery
etc
£ £ £
Cost
At 1 April 2018 and 31 March 2019 512,804 1.856 514,660
Depreciation and impairment
At 1 April 2018 - 1,808 1.806
Depreciation charged in the year - 14 16
At 21 March 2019 - 1.822 1,822
Carrying amount
Al 31 March 2019 512,804 34 512,838
At 31 March 2018 512,804 50 512,854
Fixed asset investments
2019 2018
£ £

Other investments other than loans 1 1

The investment consists of 1 share in Shakespaare Industrial Estate {Watford) Limited.




BURAN INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 201%

Creditors: amouvnts falling due within one year

201% 2018
£ £
Other creditors 10,210 7.460
Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
100 Crdinary skares at £1 each 100 130
100 120
Revaluation reserve
2019 2018
£ £
Al the beginning and end of the year 220,000 220,000

Financial commitments, guarantees and contingent liabilities

The company has given an unlimited guarantee to Lloyds Bank plc in respect of the liabilities of Herts and
Beds Printing Limited. At 31 March 2019 the company's net liability to the bank was £nil {2018: £nil}.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



