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Registration of a Charge

Company name: TYGWIN LIMITED
Company number: 01992348

X7C1M13E

Received for Electronic Filing: 10/08/201

Details of Charge

Date of creation: 10/08/2018
Charge code: 0199 2348 0018
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description:  LAND AND BUILDINGS AT SCHOOL HOUSE, 34-36 PROVOST STREET,
FORDINGBRIDGE, SP6é 1JG REGISTERED AT HM LAND REGISTRY WITH
TITLE NUMBER HP381520.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: WILSONS SOLICITORS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1992348

Charge code: 0199 2348 0018

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th August 2018 and created by TYGWIN LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

10th August 2018 .

Given at Companies House, Cardiff on 14th August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is made on f j O @ w%f}w 50 2&5& BETWEEN:

(1
{2)

Tygwin Limited company number (1892348 (the "Borrower”); and

Svenska H:andaﬂsbanken- AR {publ} {the "Bank™

IT 1S AGREED as lollows:

1
14

DEFINITIONS AND iNTERPRETATION
Definitions
v this Deed, unless the context otherwises requiras.

rAuthorisations’ means all authorisations, consents and permits issued by any govemmental body
agency, depariment or reégulatory, ssif-ragulatory or other authority including, without firmitation, focat
and public authorities and statutory undertakings.

"‘Charged Assets” means all the undertaking, property and asseis of the Borrower described inclause
3.1 (Fized chargef including any part thereof and any interest therein,

‘Collateral instruments® means instruments, guaraniess, indemnities and other assurances against
financial loss and any other dosuments which contain or evidence an obligation to pay or discharge
any flabiliies of any parson,

"Enfarcement Date” means the date on which the Bank demands the payment or discharge of all or
any part of the Secursd Liabilities or, If earlier, the date on which an application s made or other achion
is taken for the adminisiration of the Borrower.

"Insurances” means all contracts or policies of insurance in which the Borrower from Hime fo tims has
aninterest. ' '

“Party” means a party {0 this Deed and inciudes its successors in title, permitted assigns and permitied
iransferess, whether immediate or derivative.

"Pianning Asts” means the Town and Countty Planning Act 1890, the Planning (Listed Buildings and
Conssrvation Areas) Act 1980, the Planning (Mazardous Substances) Act 1990, the Planning
{Consequential Provisions) Act 1990, the Planning and Compensation Act 1981 and the Planning and
Compulsory Purchase Act 2004, and any subordinate legislation made {(befors or after this Daed)
under those statutes and any other statute governing or conirolling the use or development of land
and properly.

"Property’ means the property known as Schoot House, Provost Blrael, Fordingbridge, SPE 146G and
registered at Land Registry under title number (@88 520

‘Receiver” means any one O more raceivers and/or managers appointad by the Bank pursuant to this
Deed in réspact of the Borrowsr or aver ali or any of the Charged Assels.

"Security Interest® means eny morigage, charge, plados; lian, hypothecatidh, sssignment by way of
security, right of setoff, rust arrangement for the purpose of prowiding security or any other
sncumbrance securing any obligation of any person or any other type of preferential arrangement
{including, without Iimitation, title ransfer and retention arrangements) having a similar effsct.

“Secured Liabilities” means aii monevs, obligatioris and liabilities covenanted ‘o be paid of
discharged under or pursuant 1o clause 2 (Covenant fo pay).

“Bacurity Period” means the period from the date of this Desd until the Bank confirms in writing o
the Borrower thal all the Secured Liabilities have been unconditionally and irrevocably paid and.
discharged in full.

Form of Charge filed &t ihe Land Registy under reference MD484F
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Construction

Ay referance in this Deed T
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“rights” includes all rights, file, benefits, powesrs, Drivileges, lerests, clalms, authoritiss

an "amandment” ncludes amendment, implement, novation, re-grmcimant, replacement,
reinstatemant or variation and “amend” or “amended” will be considerad agsordingly;

"assets” includes present and futire property. revenues and rights of every description;

‘consert” shall be construed as including, without limitation, any authorisstion, consent,
approval, rasolution; licenve, exermption, filing, notarisation or ragistrstion

"this Deed" orany other agreemant o instrument 5.8 reference to this Deed or thal other
agresment of instrunvant 2s the same may have been, of may from time to time be, amended,
novaled, replaced, restated or supplemenied provided that, where the consent of ! Bank i=
requirad 1o sush amendment, novation, replasemernt, restatement or supplement, suoch corsant
has been obtained;

& “guarantse” includes any guarantes, indemnity, counter indatnnlty of Gther assutance in
respect of the indebiadnass of any person;

the words “includes”, "ncluding” and "in perfioniar” shall be consbrued ss Ting by way of
flustration or emphasis only and sfisll not be construsd as. nor shall they take effect as, limiiing
the ganerallly oF any foregoing words,

Claw” includes cotmmon or customary law, principles of equity ang aty tonstiution, code of

practice, decree, udgerment, decision, legisiation, order, ordinance, regulation, bye-law, statule,
teaty or other legislative measure In any jurisdiction or any mresent or fsture directive,
fegulalion, guideline, request, rule o regulrément (i sach cass, whether or not having the force
of law but, if not hevdng the force of faw, e compliancs with which & In acoordsrce with the
goneral practiog of persons lo whom the divective, ragulation, guidaline, regies!, ruls or
requirerngnt is Inlended o apely) of any. governmental, intergovernmental or gupranations!
budy, agency, department or regulatory, selfregulatory or other authority or organisation

& "person” Includes any parstrn, firm. company, corporation, government, state or agency of »
state orany assodiation, trust ot partrisrship (whether or not having separate teurl parsonaiilyy
oF fwn or s of e foregong,

@ “ragulation” locludes any requiation, rule, official direstive, request of guideline {whalher or

nel having the Torce of the law) of any governmenial, infergovernimental or supranational body,
agency, depariment or regudsinty, self-regulatory or other authority or organisation;

=i
discretions, remedies, ibarties, sasements, quash-ewsemeants and appurfenances {it emch case,

of evary Kind, presen, fubire and tordingant): and
¥ &

"security” includes any morigage, charge, pledge, fen, securily assignment, hypothecation or,

trust or other arrangarment for the purpose of providing security and aty: other encumbrance or

secyrity interast of any kind having the affect of securing any obligation of any person {Inciuding,

without fimitation, the depost of moneys, property oF e documenis with & persoh with e
interition of affording such person a right of set-off or lier) and any other-agaresment o any other

tye of prrangement having & sirnilar effect.

Ciause and schedule headings are for-sase of reference only,

A refarence in this Deed o any person Includés that person's suCCesRNrs iIn s, whether Irnrnediate
oF derivative and {in the case of the Bank anly) s parmitied assigness and permitfed fransferses,
whethet rmmediate or derivative.

Wt or more persong are inchuded i the definliion "Borpwer® then the use in this dasd of the word

“Horrower” ghall be desmed to refer & such persons bofh together and separaioly and the Borower's

Form of Charpe.fiet al he Land Reglslry wider iforenme MOERGR
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3.2

aiigations shall be their joint and several obligations and sach of them shall be primanily liabls by way
of indemnity Tor the lalilties iothe Bank of the other or others of them.

COVENANT 7O FAY
Cowenant

The Borrowsr covenanis that ibwill on demand pay to the Bank el moneys and discharge all obligations
and lisbilitles now or hereafter dus, owing or incurred by it 1o the Bank whaen the same become dite
for payment v discharge whether by acoelaration or otheiwise, and whether such moneys, obligations
or Tabiliies are expressed orimplied; present, fulure, actual of contingent, joint or several; incurred as
orincipel or surety; originally owing o the Bank or purchased or otherwiss asquired by it; denominated
in sterling or in any other currency; o incurred on any banking sccount or in any other manner
whalsosver.

Coeriain Habllitiss

The liabiities referred io in clause 2.1 (Covenent) shall, without limitation, includs:

Wi Habilifies ander or in conpection with forelgn exchange transactions, inlerest rate Bwaps and

hedairio ransactions and other arrangaments sntersd Into for the purpose of Himiting exposurs ©
fluctuations in intersst or exchangs rates;

all fabiltties arising from the issuw, acceptence, sndorsemerd, confirmation or discourd of any
nagolisble or non-negoliable instruments, documentary o other coredits, bonds, gusraniass,
indemnities or other Instrumeants of any Kind;

interest {(both before and after judgement) to date of payment at such rales and on such ferms as may
froer time to time be agreed. commission, fees and other charges and all legaland other costs, charges
and expenses on a full and ungualified indemnity basis which may be incurred by the Bank in relation
io any such moneys, obligations or fiabilities or generally in respect of the Borrower; and

all costs, charges, sxpenses and labilitfes incurred as 8 resulf of ar pursuant to the sxarcise of the

rights and powers contained in this Deed.
CHARGES
Fixed charge

The Borower charges to the Bank with full ttle guerantes as a confinuing security for the payment
and discharge of the Senured Liabitities the following assels, bolh present and future:

by weay. of legal morfaage the Property; and
by way of fixad charge:

] all plant and machinery owned by the Borrower and its interest in any plant and machinery in its
possassion localed at the Properly;

{iy sl fixtures and fitlings From time o Ume attacied to the Property;

(Y all gther chattels of the Borrower locaied at the Progerty and riot ordinarily disposed of in the
ordinary course of business;

(W) 2l benefils inrespect of the Insurances including all clalms and the refund of any premiums;
(vl &l renis recelvable from any fease grantad of the Propenty; and
¥y all the goodwlll of the Borrpwer's business carried on al the Propeily,

The Borrower confirrs and agress that at any time on or after the Enforcermnent Date, the Banlcandior

any Recelver may - as agant for the Borrower - sell any assals of the Borrowar which have not been

Fewrn of Charge fled g the Land Regisiry under réference MDA84F
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4.4

440

A4

removed from the Froperty. The Borrowsr hereby assigns and BUreas W assign the procesds of such
sale 10 the Bank and agrees that the Bark may apply such proceeds i reduction of the Secured

Liabilities.
Set O

The Borrower hereby agress that the Bank raay at any tme and from e fo tme without notics, sat
off any amotnts owad by il to the Berrowes In o towards satisfaction of the Secured Lisbilitiss fwhich
shall be in addition to antd without prejudice to such rights of set-off, combination, fien and other righis
whtatsoever conferred on the Bank by law) and may transfer any sum or sums standing io e oredi of
any gccount of the Borrowar with the Bank at any of iis branches, of whatever nalure and in whataver
currency denominated, in or towards satistaction of any sums due and peyalie from the Borrowsr o
the Bank under this Deed or in or towards satisfaciion of the Secursd Liabilities.

i the diability i respect of which the Bank is exercising its rights of set-off is confingent, o nof el
payable, it shall automatically be accsleratod, and shall accardingly be due and payvable, before and

~at the Ume of such set-off. I the sums standing to the credit of any account of the Borower with the

Bank st any of it branthes aganst which set-off is fo be made @re not due or malured or dtherwise
payabie, they shall nobwithstanding anything Io thé confrary contained in this Deed be dagmad alraady
fo be.so for the purposes of the setoff contemplasd In this clause provided that the Bank shall not ke
obliged o asrcise any right giver o it by this clause,

UNDERTAKINGS

Praration

The undartakings in this chuse 4 remsin ih foroe dufing te Securlty Period.

Neyaiive Pladge

The Borrower will rot oreale or agree 1o ofsale or permit to subsist any Security irterest dver the

rharged Assels,

Daposil of deeds

_The Borrower will deposit with the Bank {fo be hald st the risk of the Borrowers all deads and docurments

of titte relating t the Property and such other Charged Assets as the Baik ey reguire.
Deweinpment and aiterations

The Borrower will not, without the prior written corisent of the Bank, make o permit others 1o make

any application kir planning parmission in respect of any part of the Property or make any atructural

ur material alteration ov addiion & the Property or carry st or permitio be carried ourany developmend
{withdn the meaning of ihat edpression In the Planning Acts) on any part of the Property.

in the svent thal, during the Becurlty Period, the Froperty & infended (o be developed or I8 i the
cowrss of devaiopment (n each case with the prior written consent of the Sanks, the Borrower shall:

) . proceed diigently and to the reasonable salisfaction of the Bark and any compsient authority
with such devalopment In &l respects in conformity with all planning snd bwdaw tonsants which
shall {fogether with the plans and specifications be produced to the Bank for spproval DGy 40
e cormmnencement of any works of developmant: and

G oblain such further Insuraice as shall be required and specilfied by the Bank,

Biepair

The Borrowar will keep o its huildings, fixtures, fitings, plant smd machinery {or procure thet they are
kept) In good repair and in good working order and conditiors (falr wear and teat excepted in the case
of fixtures, plant and machinery) and fully protected against gamane or delerdoration and not cormmit
any wasta therean or lnessn the value thereof, '

Foen of Ohwrge Ted at the Land Fegistry dnder referance MO484F
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Access

The Borrower will parmit any person appointed by the Bank, without the Bank becoming fiable to
acooun a8 mortgagas in possession, (8l reasonable fimes and on reasonable notice) o entar on and
inspect the state of the Propérly and other premises (if any) on which the Borrower shail from time {o
tirrie be carrying oul any contract orother works,

Hotices

The Borrower will, within § Business Days of receipt, give full particulars to the Bank of any notice,
ardgr, dirgcion, tesignation, resalution or proposal having spectflc application to the Praparty or fo the
ares In which it is situate, given or made by any olanning authority or offrer public body or gutharity
whatsver or in pursuance of the powers conferred by any othar stalute.

The Borrower will, If reguestad by the Bank, without delay and at its own cost take all reasonable or
receszary steps (o comply with any such natice or order,

The Borrowar will further, if requested by the Benk, but &t i#s own cost miake or join with the Bank in
rraking such objsctions or representations against or In respect of any proposal for such a notice or
order as the Bank shail reasonably deem expedient,

Any compensation received by the Borrower as a result of any notice or order shall be applied in
repavment of the Becurad Liabllities.

Planning Acts

The Barrower will:

not do or kriowingly omit or kﬂz:zwén'géy suffer o be done or omitted any act, matter or thing in, on orin
resoect of the Property required io be done ér omittad by the Planning Acts or which shall contravens
the provisions of the Planning Acts, and

indemnify and keep indemnified the Bank against all aclions, proceedings, costs, é}(spehsesa chdims
and demands whatsoever in respact of any such act, matter or thing so contravening the provisions of
the Planning Acts.

Land Ragistration Acls

The Borrowsr will not, without the prior wrilten consent of the Bankd

{1y permit any person fo be registered as proprietor under the Lard Registration Acts of the
Fragarty;

(i create or knowingly permit to arise or subsist any overdding interest affecting the Property within
the definition in te Land Registration Acts; or

iy permit any person o become antitied o any proprietary right or interast which might reasonably
be expectsd adversely to affect the value of the Property or any other Charged Assel thereon.

The costs Incurred by the Bank in lodging Trom time o fime a notice or restriclion against registration
of tha Property shall be deemed 1o be costs properly incurred by i under this Deed.

IMsurances

The Borrower shall effest insurance of the Charged Assets all such insurarces 1o be i amolit and in
form and with 2n insurance company of underwriters accepiabie to the Bank {acting reasonabiyvl

{f requested by the Bank:
{i the Borrower must procure that at all times the Bank is named as co-insured on each such

insurance policy but without any liability on the part of the Bank for any premiumn in refation to -
thoss Insurances, and

Formrof Clarge fied of the Land Registiy widar reference MIMBAR
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iy the Borrower must procure that 8t all bmes Bvary such policy complies with the foliowing
regquirementy:

() st confain;

- a-non-invalidation and non-vitlation clause urder which the insurances will not be
vitiated or svoided as against any nsured party o the Bank g5 2 result of any
misrepresertation, non-disclostre, or breach of any policy e or condition on the
part of the insured parly, the Bank or any agent of the insured party of any
circumstances beyond the control-of the insured party or the Bank;

= @walver of the rights of subrogation of the insurer as against the Borrower, the Bank
ancl the tenarts of the Propety; and

< adloss payee clauge in such terms as the Bank may reasonably reguire irvrespact of

msurance claim payments gtherwise payablé to the Borrower,

Sy the Msurers must give gt least 30 days' notice 1 the Bank i any insurer proposes fo

rapudiate, rescind or cancel any Insurance nolicy, 0 reat it as avoided inwhole o e,

“or reat i 25 expired dus o non-payvmant of premium or oiherwiss decine any valid claim

uridst It by of on tehalf of any insured party or the Bank and must give the Bank the
opportunity to reclifty any such non-payriient of premitm within the notice period.

If the Borrower falls to comply with any of e provisions of this clause, the Bank shall imrmadiately be

entitled o effect the Insurances concermed at the expense of the Borrowaer,

Except as provided below, the procesds of any insurance i respect of prysica! demage must be used
towards repiacing, restoring or relnstating the Property,

At the Bank's request insurance procseds In respect of physical darnages shall be used o prapay the

-Secured Liabililes and untl such payment oocurs the Borrower shall hold the nsurance proveeds on

trust Tor the Bank {ihe perpetulty period for which frust shall be 125 yaars).
Resirictions on dealing with Charged Assels

The Borowerwill net, without the prioewritlen consent of this Bank (Whsther by & single transaction or
& series of related or yrirslated transactions and whether gt the same time or over a pariod of ime)
sell, iransler, lease o otherwine dispose of any of the Charged Asseds or agres 000 30, -

The Borrower shill not, without first obtaining the express written permission of tha Bank, exarcise any
of the powers of leasing or of secepting surrenders of leases conferred by sections 89 angd 100 of the
Law of Property Act 1928 or by comminn law or VA B0V leake o7 \Bnaney agresment or reduce any
sum pavable under the same, : : o :

Fower Fo remady

Ifthe Barrower at any ime defanlts incomplying with any of its abligations contained in this Deed, the
- wank shall, without prejudics to any other rights ariging as 8 conseguence of such defact, be entitled

to roske good such defaull aind the Borower rrevocably authorises e Bank and s amplioyess and
agerts by way of security W do all such things necessary or deslrable in sonnection with the sams.

Any moneys 80 expended by the Bank shall be repayable by the Borrower to fhe Baik on demand.
Leasthold Property
i the Properly is feasehold, the Borrower yndertakes o comply with the iérms of the lense and

immediately inform the Bark any notioe is recelved from the lessor redating i any attual of suggested
breach of the lease or threatening actiun or proseedings for possession or o forfet the lease,

i OF Ghargs flod @t ibe Lared ﬁﬁgg;‘&ﬁ-ﬁ,«‘ e rfwrence MM
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5.4.1

FURTHER ABSURANCE
Further sssurancs
The Borrower shall, I and when required by the Banke

execute such furthaer Becurlly Interasts and assiranocss in favouwr of the Bank and do all such acts and
things a5 the Bank shell from fime o imea require over or in relation to 8l or any of the Charged Assals
i sacurs the Secured Lisbilities or to pgrfect or protect the sscurily intended i be created by this
Deed over the Charged Assets or any part thereo! or fo facilitate the realisation of the same; and

affix 1o such ftems of the Charged Assels or endarse or cause 16 be endorsed thereon as the Bank
shall stipitate such labels, signs, memorarida or other recognisable identification markings as the Bank
shgll require referring or drawing attention to the securlly constituted by or pursuant o this Desd,

POWERS OF THE BANK
Powers on eifforcement

Aty firve on or after the Enforcement Date, or if requested by the Rorrower, the Bank may, without
further notice and whether or not & Recelver Mgl have been appointad, exgrcise all the powers
ponferrad on mortgagees by the Law of Property Act 1825, as varled or exiendad by this Desd, and
afl the powers and discretions conferred by this Deed on 8 Recelver sither exprassly or by reference,

Subsequent Secunity Interests

1f the Bank receives nolice of any subsequent Security Interest affecting the Charged Assets or any
mart thereof, the Bank may open 3 new account for the Borrowsr,

H it does nol open a new account then, uniess the Bank gives express weitien nofice o the contrary o
the Borrower, It stiall nevertheless be treated as If it had opened 2 new acoount &t the time when §

racaived such niotice and as from that ime all payments made by or on hehall of the Borrower (o ihe
Bank shall be credited or be treafed a5 having been credited to the new account and shall nof operale

to reduce the Secured Liabilities at the time when It received siich natice.

Statutory power of leasing

The Bank shail have the powsr o lewse and mhake agresmants Tor ieases al 4 pramium oF slferyise,
o accept surrendets of leases and to grant opfions on such terms a8 the Bank shall conaider expediant
and without the need to observe any of the provisions of sections 9% and 100 of the Law of Property
Agt 1825,

Contingencies

1 the Bank enforcas the security constituted by this Deed al a Ume whan 1o amount in respect of the

recoveries effecied by i inlo a suspense accdunt.

The Bank may (sublect to the payvment of any claims having oriority to this security) withdraw amounts

standing 10 the credit of such account for application as Tollows:

i} paying 2l costs, charges and expenses incurred and paymeits made by the Bank (or the
Recaiver) in the sourse of such enforéamaent;

(Y paying remuneration to the Recsiver as and when the sams becomes dus and payable; and

{%?i} paying amounts due and pavable in regpact of the Secured Ligbiities as and when the same

hecome due and payvable,

Form of Charge fifed &t the Land Reglsty under referance MDR84F
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7.3.7

Powgr of sale and right of consolidation

Sections 93 and 103 of the Law of Property Aot 1925 do not apply to the security constitited by this
Daad,

APPOINTMERT AND POWERS OF RECEIVER
Appalnimeant

Al any time on o after the Enforcement Date. or I requssted by the Borrower, the Bank may by
instrument in writing executed as 3 desd or under the hand of any duly authorised officer mopoint &
Receiver of the Charged Asseis or any part thareof,

Where mare than one Recsiver 1 appointed, sach joint Reteiver shall have power i act saverally,
independently of any other joinl Receivers, except 1o the extént that the Bank may speciy o the
centrary in the apopoiniment,

Fhe Bank may (subject to section 45 of tve Insolvency Act 1988} remove any Raceiver so appoirited
and-appoint andther in his place and may (subject tothe provisions of any applicable law? replace an

administrator of the Borrewer previousty appointed by the Bank where there s a vECEnoy insuch office,

Racelver as agent

A Receiver shall be the agent of the Borrower and the Borrower shall be soigly responsinls for his sots
ar detaulis end for Nis remunsration.

Powers of Receiver

A Receiver shall have all the powers conferred Trom time fo time on recaivers. administrative recaivers

and adminisirators by siztule and power on behall and sithe expense of the Borrower 1o do, or omit
fo do, anything which-the Borrower could de, or omit to do, in relation to the Cherged Assets or ary
part therent ncluding:

take possession of; collect and getin, and give a good discharge for, all or anyof the Charged Apsets;
ancinr

exercise in respect of the Charged Assels all voling or other powers or rights avaliable to a registerad
or.oifer holder osuch manner as he mey think 7t greior

carry o, manage, develop, reconsfruct, amalgamate or diversify the Business of the Bormower or-any
oart thereof; ardior

7

lmeseor otherwise asquirs and develop or improvs propertiss br other aesets withoul bl responsible

Hfor loss or damags; and/or

raise oF borrow any meney i o incur-any other lighility to the Bank or others on such terms, with
or without seourity, 25 he may think 5 and a0 thatl any such Bacurily ey e or Iwiude a charge on
the whole or any part of the Charged Assets ranking in priorfty to-this ssourity or otherwise; angfor

aaﬁ;_ fet, surrender or actept surrenders, grant icengas or otherwise dispose of or deal with alf or ary

of the Charged Assets for such consideration and generally on such lerne and condifions as he may

thirk fit and the consideration for such sale, lease or disposition may be for cash, debentures or oiher
cbligatitns, shares, siock, securities or other valuable consideration s be payable imrhediataly or
by instalments spread over such period a5 he shall thivk fit and so that any consideration received or
receivable shal immediaisly be &nd becornies charged with the payment of ail the Securad Liabilities:
arifor

promote the formation of companies with a View o the same becoming a Bubsidiary of the Borrowss
and purchasing, leasing, livensing or ctherwide acquiring interests in all or any of the Charged Assety
or otherwise, arrange for such comipanies o rade or ceése fo rade and fo purchase, leasa, license
or ptherwise acquire 4l or any of the Charged Assats on such terms and condiions a3 he may think
fit: sridior

o

Foem of Civarge Ted af s Land Regiaty under relerence MDGBAR
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make any arrangement of compromise of snter into, or cancel, any cordracts which he shall think
expadient; andior

make and effect such repairs, renewals and Improvemends 1o the Charged Assels or any part theraof
as he may think fit and mainiain, renew, take cut or ingregse insurances; and/or

appoint managers, agents, officers and employees for any of the purposes referred 16 In this clause
7.3 andior

mgke calls conditionally, or umwéat;&m%éy o the members of the Borrower i1 respect of uncalled

cagital and/or

institute, continue, enforce, defend, settle or discontinue any actions, suits or procesadings I ralation
to the Charged Assets or any part thereof or submit 1 arbitration as he may think fit; andfor

agate his powers In accordance with clause 10 (Delegation); andior
sign any document, execute any deed and do all such other acts and things a8 may be congidered by

kit fo be incidenial or conducive o any of the malters of powers referred toin this clsuse 7.2 orto the
realisation of the sscurity created by or pursuant fo this Deed and to use the name of the Borrowar for

“all the purposes referred o inthis clause 7.3,

Femuneration

The Bank may from fime o iime determine. the renwunerafion of any Recaiver and section 109(8] of
the Law of Property Act 1825 shall be varied accordingly.

APPLICATION OF PROCEEDS

All maneys received by the Bank or by any Recelver shall be applied, after the discharge of the
remuneration and expansas of ihe Receiver and all liabilities having priority to the Secured Ulabiilies.
irvor towards satisfaction of such of the Secursd Liabiliies and insuch order as the Bank in its absolute

“discretion may from time o time conciusively determine, except that the Bark may credit ihe same io
& sugpense sceount for so long and in such manner gs the Bank may from time o time conglusively

datermine and e Rscelver mavy retain the same for such peficd as he and the Bank consider
expadiant,

PROTECTION OF THIRD PARTIES
Deemed right to enforcs

in favour of any purchaser {gs defined in section 206 of the Law of Property Act 1925} or person
dealing in good faith, the Secured Liabilities shall be desmed to become due, and all rights of
anforcemaent asnfai'mezi or the Bank by the Law of Property Act 1928, as varied and extended by this
Deed, shall be deamad o arise, immeadiatsly after the execulion of this Daed,

Mo enduiry required

Ne purchaser or other parson dealing with the Bank or a Receiver shall be bound or concerned o
shouire whether any powsr exercised or purporied fo be exercised under this Desd has become
srercizable or whathar any money is due on the security of this Deed or as tothe propristy or regularity
of any =ale by, or other dealing with, the Bank or such Receiver or be concermned with notice to the
covitrary. Any such sale or dealing shall be desmed to be within the powers conferred by this Deed
and to he valid and effectusl accordingly.

OELEGATION

The Bank and any Receiver may delegale by power of altorney or in any other manner i any peison
any tight, power or discretion exercisable by it under this Deed. Any such delegation may be made on
the terms {including power o sub-delegate) and subject to any reguiations which the Bank or such
Recelvar (as the case may be} may think fit. Neither the Bank nor any Receiver will be in any way

Form of Chargs filad st the Land Regisiry under refersnce MO484P
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savie of responsible to the Borrower for any oss or fiability arising fror any acl, defaull, omission or
milsdonduct on the part of any such delegate or sub-delegate.

IWNDENMNITIES
Enforvement costs

Tha Borrpwer shall on demand, Indemnify the Bank agsinst any cost, loss or liability incurred by the
oank or by any Receiver as a result of the enforcermant, preservation or attemiied pragarvation of any
of the securily created by or pursuant o this Dead or any of the Chargad Assets.

indemnity from Charged Assets

The Bank and any Receiver, atforney, agent or other person appointed by e Bank under this Desd
and the. officers and employees of the Bank and any such Raceiver, aftorney, agent or other person
{each an "indemnified Party™ ehall be antilled fo be indemaified out of the Charged Asssels In respact
of sl coste and losses which may be nourred by, or made against, any of them {ar by or against any
manager, agert, officer or employee for whose liability, act or omission any of them may be
answerable) at any time releting to oy arising oul of or a8 & consequence of:

anything done or omitted in the exarcise, or purporied exercise, of the powers conlained In this Deed;
oF

any breach by the Borrower of any of s obligations under this Deed: or

any claim mads O asseried against an indemnified Padty whinh sould not bave arigen if this Deed had
not been executed and which was not caused by the gross negligence or wilful default of the refevant
indemnifisd Party,

POWER OF ATTORMEY

Pawer of attomey

The Borrower, by way of securily {and fo secure proprietery interests of any delegates), revocabily
appuints each of the Bank and any Recelver and their respective delegates sevaraliyto be s atlornay

w1 it name angd o e hehatt

o sxacute and complste any documents or instrumants widch the Bank or such Reteiver may require
for perfacting the fitle of the Bank fo the Charged Assets or for vesting the same In the Bank, its

rinines or any purchager

i sign, execuls, seal and deliver, and otherwise perfect, wry further Security interast or document
N .
4

referrad o it clause 5.1 (Further assurance), and

wtherwise generally to sign, seal, execyute and defiver gl deads, agraements and ofher docurments and

to do all acts and things which may be reqguired for the full exercise of all or any of the powers conferred
o the Bank or 8 Recelver dnder this Dead or which may be desmad expedien] by ihe Bank ot &
Receivar i connpction with any disposition, reslisation or gefting in of the Charged Assats or any part
iheraof or in connaction wilh any other exercise of any power under this Deed. :
Fatification

The Borrower ratifies and confirms and agrees o rafify ahd confirm a1l acts and things which any
aterney pursuant o clause 12,1 (Power of afformey] shall do, or purport 1o do. In the exervise of his
powers under clauset2 ] (Powsr of gfiormey).

MIBCELLANEDUS PROVIBIONS

Continuing ssourily

Thig Deed and the obligations of the Borowsr gnter this Deed shalh

Form of Charge fied w0 the Lad Reglsly wder referonns MIHRER
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secure the ultimate balance of the Secursd Liebiities and shall be a continuing security
notwithstanding any setlernert of atcount or other matier whalsoever,

be in addition to, and not prejudice or affect, any present or fulure Coliatera! Instrument, Security
irterast, right or ramedy held by or avallable to the Bank; and

not marge with, or be in any way prejudiced or affected by the existence of, any such Collsteral
[nstrument, Securlly Interest, right or ramedy,

Sptflemants conditional

Any seftlerment or discharge between the Bank and the Borrawer shall be conditional on no securily
of, or disposiion or payment to, the Bank {whether by the Borrower of otherwise) being avoited or
reduced of required 1o be pald away or refunded by viriwe of any requirement or enactment {in edch
case whether or not having the foroe of law and whether relaling (o bankrupicy, insolvency, liguidation,
administration or ctherwise) at eny fime in force or by virlue of any obligation to give effect o any
prefererce or pricrity and the Bank shail be entitiad to recover the valug or amount of any such security
ot payment from the Borower and to enforce this Deed as If such seitfement or dischargs had not
oecurrad,

Land Regisltry

In respect of the Property charged by this Deed, the tifle to which is or is to be registered at ihe Land
Registry, the Borrowar:

{0 cerfifies that the security created by this Deed does not contravens any of the provisions of the
constitutional documents of the Borrower, and

{ily  hereby applies fothe Land Registry for the eniry of the following restriction in the Proprietorship
Reqister of any relevant Property:

"Moo disposition of the registered sstate by the propristor of the regisiersd psiate or by fhe
preprietor of any registered charge not being a charge registered before the entry of Ihis
restriction is to be regisferad without & wriften consent signed by the propristor for the fime being
of the charge daled fthe date of this Deed] in favour of Svenske Handeisbanken AB (pubij
referred 1o in the charges register”,

The abligation on the part of the Bank to make further advances o the Barrower under any Taciity or
other documentation issued by the Bank 1o the Borrower shall be deemed 1o be ncorporgted in this
Dead for the purposes of Section B4(1){c) of the Law of Property Act 1825, Sectian 48(3) of the Land
Registration Act 2002 and Rule 108 of {he Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Sectlon 48(3) of the Land Registration Act 2002 the Bank hereby

applies to-the Chisf Land Registrar to enter 2 note of such obligation on the register of eavh of the

{itles referred to in clause 13.3.1.
Ho responsibiiity for loss

Meither the Bank nor any Recelver shall be responsible for any loss occasioned by the fiming of the
exarcise of its powers under this Deed.

No liability as mortgagee in possession

MNefther the Bank nor any Recelver shall be Hable to aocoount as mortgagee or herftable craditor in
possesslon in respect of all or any of the Charged Assets or be fiable for any loss on realisation or for

any neglect or defaull of any neture whatsoever for which & motigages or heritable credior in

possession may be Hable as such,

Form of Charge fisd af 1he Land Registry under reference MDGE4P
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LHANGES 7O THE PARTIES AND DISCLOSURE
Assigrunents and transfers by the Borrowear

The Borrower may not assign any of its rights or fransfar any of Be righis or obligetions under this
Digad,

Assighments and fransfers by the Bark and disclosure

The Bank may assiyn and transfer any of fis rights and obligations under 1his Desd io Any pRrson o
atherwise grant an interest in them 1o AT DEIEON.

PARTIAL INVALIDITY

if at ary tife, any wovising of this Desd 6 o haoormas | Hegal, ivalld of unentoroeabls in any respect
undér. any law of any *wsmsci‘m meither the legality, validity or enforceability of the remalning
provisions nor the legafily, vsl {fﬁ%y or enforceabiity of such provistons under the law of any other
risdichion will inany way be affected or knpeired.

HOTICESR

Ary communivalion o ba mads by tha Bank under or i conhection with this Deed shall be made n

writing and, unless oiherwise statad, may be msde by y fox or falter it the address of the Borrower last
kriowmn to tha Bank

CALGULATIONS AND CERTIFICATES.

Bocourts

inany lifigation or arbitration proveedings atising out of or in Convecton with this Deed, the entries
made i fhe accounts mainteined by the Bank are prima facie gvidence of the matiers. to whick thay

ratate,

Certificates and determingtions

-Any certification or determination by the. Bank under this Dead f. in ihe aheerce of marnifast grroe
conciusive evidanes of the maltars to which i relates

Mo-set-off by the Borrower

All payments 1o be made by the Borrowsr under this Deed shall be caloulated and b frads without

tard frae and clewr of sy deduction for seboff or counteroizin,

LAW OF PROPERTY (MISCELLANEDS. PROVIZIONS) 40T 1889

For the purposes of ihe Law of merﬁy {(Mizoellaneous Provis m} Act 1988, any ;:ez‘wmw of mach
doniment governing the ievms of the Secured Liabiilies & and uw g 1o any disposition of property
shall e desmed 1o be Incorporatsd in 1his Dead,

THIRD PARTY RIGHTS
Save as petmitted in this Desd, a pergon who is not & party o thiy Deed has no Hghts under the
Contracts: (Rights of Third Parties) Act 1898 to enforce @ry gt of this Dead. This clatse 18 doss not

affect any right or remedy of any person which existe o s avalable otherwis w than pursuant o that
Fited

EXECUTION AS A DEED

The parties agree and confirm that this Deed shall Take effec as a deed notwithstanding that the Bark
* o 9 k
rray have execuled this Deed undér hand only,

Form of Chaegs fed & the Land Regletry wrler reforsnce MBS
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24 GOVERNING LAW

This Deed and any non-contraciual obligations arising out of or in conngction with it are governed by,
and construgd In acoordance with, English law,

This Deed has been entered into as a deed at the date stated at the beginning of this Deed.
SIGNATORIES
Borrower
Executed as & deed
by the Borrowesr

acling by two directors or
by a director and the company seoratary

S T ol

Director/Secretary

For and on behalf of the Bank

Authorised Signatory

B QD421 871 2:24:50
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