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Report of the directors

The directors present their teport together with the audited financial statements for the year ended 31 December
2007

Principal activity

The company did not trade dunng the year
There was a loss for the year after taxauon amounting to £ 1,060 (2006 Profu £ 181)

Directors and their interests

The present membership of the Board 15 set out below

A Hemandez Callejas
F Hernandez Callejas
P ] Cartaneo

R L Holken

R Lopez Relumpro

None of the directors had any 1nterest in the shares of the company

Directors’ responsibilities for the financial statements

The directors are responsible for prepanng the Annual Report and the financal statements 1 accordance with applicable
law and regulanions

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare financial statements in accordance with United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practce) The financial statements are required by law to give a true and far
view of the state of affairs of the company and of the profit or loss of the company for that pentod  In preparng these
financal statements, the directors are required to

*  select suable accounung policies and then apply them consistently,

* make judgments and estimates that are reasonable and prudent,

*  state whether applcable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explamned in the financial statements,

*  prepare the financial statements on the going concern basts unless 118 mappropnate to presume
that the company will conunue 1n business

The directors are responsible for keeping proper accounung records that disclose with reasonable accuracy at any ume
the finanaal position of the company and enable them to ensure that the financial statements comply with the
Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence for mlung
reasonable steps for the prevennon and detection of fraud and other 1rregulaniuies
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Report of the directors

In so far as the directors are aware

¢ there 15 no relevant audit mformavon of which the company's anditors are unaware, and
*  the directors have waken all steps that they ought to have taken to mahe themselves aware of any
relevant audit informauon and 10 establish that the auditors are aware of that information

Financial Risk Management Objectives and Policies

The directors consider the financaal nsks to which the company 1s exposed are not significant due to 1ts lack of
trading ‘The directors are confident that there are smtable policies 1n place and there are no magenal nsks and
uncertanties which have not been considered

Auditors

A resoluuon to re-appoint Grant Thomton UK LLP as auditors for the enswng year will be proposed at the annual
general meeung m accordance with section 335 of the Compantes Act 1985

BY ORDER OF THE BOARD

o

Secretary




Report of the independent auditors to the members of
Anglo Australian Rice Limited

We have audited the financial statements of Anglo Australian Rice Limyted for the year ended 31 December 2007 which
compnse the pruneipal accounting pobcies, the profit and loss account, the balance sheet and notes 1 to 11 These
financial statements have been prepared under the accounung policies set out therem

This report 1s made solely to the company’s members, as a body, 1n accordance with Secuon 235 of the Companies Act
1985 Our audi work has been undertaken so that we mught state to the company's members those matters we are
required to state to themn 1n an auditor’s report and for no other purpose To the fullest extent perrmutted by law, we do
not accept or assume responsihility to anyone other than the company and thie company’s members as a bodv, for our
audit work, for thus report, or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors' responsibibnes for prepanng the Directors' Report and financial statements in accordance wath United
Kingdom law and Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in the
Starement of Pirectors’ Responsibitues

Our responsibility 15 to audit the finanaal statements n accordance with relevant legal and regulatory requirements and
Internatinna) Standards on Audinng (UK and Ireland)

We report to you our opimon as to whether the financial statements give a true and fair view end are properly prepared
m accordance with the Compnimes Act 1985 We also report to you whether 1n our optnion the informauon gven in the
Directors’ Report 1 consistent with the financial statements

In addition we report to you if, 1n our opiuon, the company has not kept proper accountng records, if we have not
recewved all the information and explanabons we require for our audst, or if nformation speafied by law regarding
directors’ remunerauon and other transacuons 1s not disclosed

We read the Directors’ Report and consider the implicauons for our report if we become aware of any apparent
musstatements wathon 1t

Basis of audit opinion

We conducted our audit 1n accordance with Internanonal Standards on Audsuing (UK and Ireland) 1ssued by the
Auditng Pracuces Board  An audit ;ncludes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements It also mcludes an assessment of the significant esumates and judgements made
by the directors 1n the preparation of the financial statements, and of whether the accounting policies are approprrate to
the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audst so as 1o obtam ali the mformavon and explananons which we considered
necessary i order to provide us with sufficient evidence to give reasonable assurance that the financial statements are
free from matenal musstatement, whether caused by fraud or other srregulanty or error  In forming our opimon we also
cvaluated the overall adequacy of the presentavon of irformaton tn the financial statemenis




Report of the independent auditors to the members of
Anglo Australian Rice Limited

Opinion
In cur opimon

*  the financial statements give a true and fair view, 10 accordance with Umted Kingdom Generally Accepted
Accountng Practice, of the state of the company's affairs as at 31 December 2007 and of 1ts loss for the
year then ended,

*  the financial statements have been properly prepared 1 accordance with the Comparues Act 1985, and

*  the informauon given 1n the Directors’ Report is consistent with the financial statements

GRANT THORNTON UK LLP
REGISTERED AUDITOR
CHARTERED ACCOUNTANTS
GATWICK

35 M doa¥”
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Principal accounting policies

Basis of preparation

The financial statements are prepared under the histoncal cost convenuon and m accordance with apphicable
accounung standards  The paonapal accounung pohcies of the company have remained unchanged from the
previous year and are set out below

Statement of cash flows

The company has taken advantage of the exempuon available under FRS 1 not to prepare a statement of cash flows

Deferred taxation

Deferred taxauon 1s recogrused 1n respect of all unung differences that have onginared but not reversed at the
balance sheet d=te where transactions or events have occurred at that date that will result in an obliganon te pay
more, or nght to pay less or to receive more, tax, with the following excepuon
¢ Deferred tax assets are recognised onlv 1o the extent that the directors consider that 1t 15 more hkely than not
that there will be suiable taxable profits from which the future reversal of the underlying timung differences
can be deducted

Deferred tax 15 measured on an undiscounted basis at the tax retes that are expected 10 apply in the penods 1 which
umng differences reverse, based on tax rates and laws enacted or substanuvely enacted at the balance sheet date

Foreign currencies

Transactons 1n foreign currencies are recorded at the rate rubing at the date of the transacuon

Monetary assets and habilines denomunated in foreign currencies are retranslated a1 the rare of exchange ruling at the
balance sheet date

All differences are taken to the profir and loss account
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Profit and loss account

Turnover

Cost of sales

Gross profit
Admunistratve eapenses

Operaung (loss)/ profit

Interest recewvable
Interest payable

{Loss)/profit on ordinary activinies
before taxaton

Tax on (toss)/ profit on ordinary ~cnviues
(Loss)/profit for the financial year

Note 2007
£

1 -
(1,060

(1,060)

2 -

3 -
(1,060)

5 - -
g {1,060

There were no recogmsed gamns or losses other than the loss for the financsal year

The accompanymng notes form part of these financial statements

2006
£

(5,894}
8,007

T
2,203

(1,742)

461

202
(403)

260

(1%

181
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Balance sheet

Note

Current assets

(Cash at bank and in hand

12,791

9

Creditors. amounts falling due within
ome year 6

Net current assets

Caprtal and reserves
Called up share caprtal

~J

Profit and loss account

Shareholders® funds 3

The financal st ents yere approved by the Board of Directors on l\\ ™ ‘_‘\) Tlows

Dhrector ¢

Db

The accompanying notes form part of these financial statements

2007

12,7

12,712

1,000
11,712

12712

2006

13,851

13,851

9

13,772

1,000
12,772

13,772




Anglo Australian Rice Limited 8
Financial Statements for the year ended 31 December 2007

Notes to the financial statements

1. Turnover and profit on ordinary activities before taxation

The turnover, which 1s stated net of value added tax, represents amounts invoiced to third parnes Tumover s
attributzable to the disconunued actvity

An analysis of tarnover by geograplucal marker s given below

2007 2006
L £
United Kingdom - -
Overseas - (5,894)
- (5,894)

The profit on ordinary actuvities before taxaton s stated after
2007 2006
L L

Auditors’ remunelaton

A fellow subsidiary company, $&B Herba Foods Lumited, paid the audit fee mn this and the previous vear

2. Interest receivable

2007 2006
i £
Other interest - 202
- 202

3. Interest payable
2007 2006
4 £
On bank loans and overdrafts - 403
- 403

4. Staff costs

The directors, who were the sole employees of the company, performed their duties for the company 1n accordance
with the contracts with the parent company, Joseph Heap & Sons Limued, by whom they are employed The
relevant emoluments payable by the parent company under these contracis dunng the penod and included in the
aggregate of directors’ emoluments, amount to fnil (2006 Lml)
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Notes to the financial statements

5. Tax on (loss)/ profit on ordinary activities

Tax on (Joss)/ profit on ordinary activities

The tax charge 15 made up as follows

Current tax

UK corporauon tax

6. Creditors: amounts falling due within one year

Corporauon tax

2007

2006

79

2007

2006

79

79
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Notes to the financial statements

7. Share capital

2007 2006
£ £
Authonsed
10,000 ordinary shares of £1 each 10,000 10,000
Allotted, called up and fully pard
1,000 ordinary shares of £1 each 1,600 1,000
8. Reconciliation of movements in shareholders’ funds
2007 2006
£ £
(Loss)/ profit for the hinancial year (1,060) 181
Intersn Dividend — pad 1 December 2006 - (117 000)
{1,060) (116,819)
Shareholders’ funds =t 1 January 2007 13,772 130,591
Shareholders’ funds at 31 Decensber 2007 12,112 13,772

9. Contingencies

The company has given bonds of £690,000 2006 £150,000) to the Rural Payments Agency

10. Transactions with directors /and other related parties

The company has taken advantage of the exempuon in Financral Reporting Standard No 8 “Related party
disclosures™ and has not disclosed transactuions with related partes, 90% or more, whose votng nights are controlled
within the Ebro Puleva S A group There are no other related party transactions

11. Ultimate parent undertaking

The company’s immediate parent undertaking 15 Joseph Heap & Sons Limited

In the directors’ opiuon, the company’s ulumate parent company and controlling party 1s Ebro PulevaS A | a
company imcorporated mn Spain The financial statements of Ebro Puleva S A | which represents the largest group in
which the compasy 1s consolidated, are available from Ebro Puleva § A |, Paseo de Castellana, 20, 28046 Madnd,
Spain




