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Registration of a Charge

Company name: DENSITRON TECHNOLOGIES LIMITED
Company number: 01962726
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Received for Electronic Filing: 16/12/2015

Details of Charge

Date of creation:  10/12/2015
Charge code: 0196 2726 0007
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: OSBORNE CLARKE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1962726

Charge code: 0196 2726 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 10th December 2015 and created by DENSITRON

TECHNOLOGIES LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 16th December 2015 .

Given at Companies House, Cardiff on 17th December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



\}Ve.certi'ffy that, save for material redacted pursuant to s. 859G of the
Companies Act 2006, this copy instrument is.a correct copy of the original
instrument.
Dated this 16 D
Signed - {-
Osborne Clarke [

gmber 2015

Apex Plaza

Forbury Rd Case Refarence No.
‘Reading [CojLLP)
RG1 1AX

Debenture
by a company or limited liability partnership

The comp-anyiLE.P executing this Debenture understands that this
document (including any attachments} will be available for inspection
hy any person upon application te Companies House

This debenture iz made on  {{> Detasmbe” 2015 hy you:
Densitron Techiglogies Limited
Registered Number: 01962726

in favour of us, Barclays Bank PLC, as securily for your liabilities to us,

By executing . this debenture, you enter into- the agreements and covenants and create the charges set-out in
this docurmeant. '

index of Clauses
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1. Definitions

It this debenture, unless the conlex! otherwise reguires:

‘Assets’ means all your undertaking, property, assels, rights and ravenues, whatever and wheraver in the

world, present and future, and includes each or any of them,

‘Floating Charge Assets’ moans those of the Assets that are for the time being compriged in the floating

chargs creatad by clause 3.1.3 bt only insofar as concarns that floating charge;

‘Intelfectual Property’ means all patents (including supplementary protection certificates), utility models,
registered and unregistered trade marks {including service marks), rights in passing off, copyright, database
rights, ragistered énd unregistered rights in designs (including in rélation to semiconductor products) and, in

each tase, any extensions and renewals of, and any applications for, these rights;

Intellectual Property Rights' means all and any of your Intellectual Property and ali other intellectual
property tights. and other rights, causes of action, interests and assets comprised in clause 3.1.2(h);

‘Land” includes freghold and leasshold, and any other estate in, land and {outside England and Wales)
immaovable property ahd in each case all buildings and siructures upon and all things affixed to Land {including

trade and tenant’s fixtures);

'Receivablas’ means all sums of money receivable by you now or in the future consisting of or payable under

or derived from dny Assets referred to in clause 3.1.2;

‘Receiver’ means overy person we appoint as a receélver and manager under clause 13, including any
substituted fecelver and manager;

Becured Sums’ means all money and. liabilities covenarted fo be paid or discharged by you to us under

clause 2;

‘Securities’ mearns 4l stocks, shares, debentures, debenture stock, loan stock, bonds and securities isued
by any company or person (olher than you) and all other investments (as listed in Part 1l of Schedule 2 1o the
“Financlal Services and Markets Act 2000):

“ which now ar in the future represent a holding in a subsidiary undertaking (as defined in section 1162
of the Companies Acl 2008) or arv undertaking which would be a subsidiary undeataking if in sub-
section (2)(a) of that section "30 per cent or mare" were substituted for "a majority"; or



the certificates for which are now or in the future deposiled by you wilh us or which, If uncertificated,

are held in an escrow or other actount in our favour or held in our name or that of our nominee ar to

our-order;

including in each case all rights and bengfits arising and all money payable in respect of any of them, whether

by way of conversion, redemeotion, bonus, aption, dividend, interast or ptherwise;

‘wa', "our’, and ‘us’ refer to Barclays Bank PLC and any transferee or siceessor whether immediate or

derivative:

syou' arid ‘your refer ta the company of limited lability partnership showri as “you' on the front page of this

debenture.

(Ary reference to any statlite or any section of any statute is deemed 1o include reference fo any statutary

modification er re-enactiment of it for the time being in foree.

2.

Your covenant to pay

You coverant to pay or dischargs to us on our-demarid in-writing:

2.1

2.2

all maney. and liabifities now of in the fulure due, owing or incuired {before or after that demand) by

you o ug in any manner. This applies whether the money and liabilities are due, owing or incurred

actually or contingerifly; whether by you alone or by yau joiritly wilh any other parson: and whethier you
are-a principal or & surely: and includes arty Hability (secured or unsecured} of yours to a third party

which subseguently becomes payable to Us by assignmant or otherwise; and

ail interest, commission, fegs, charges, costs and exgenses which wa may charge to you it the coursé
of our busingss-or incur In respect of you ar your affars.  The interest will be calculaled and

cornpounded i accoidance with our usual practice, before and also after any demand o judgment.

The charges you create
By execuling this debenture you charge to us with full fitle guarantee with the payment or discharge of
all Seedred Sums: '

by way of legal mortgage, all.Land it England and Wales now vested in you and not registered at H.M.
Land Registry;

by way of fixed charge:

all Land in England arid Wales now vested in you and registered al H.M. Land Registry,




all other Land which is now, or in the future becomes, your property;

all plant and machinery now or in the fulure atiached fo-any Land;

all rental and other fvome-and all- debts. and claims which are due or owing to vou now or in

the future under or in connection with any lease, agreement.or ticence relating to Land;

alt your Securities;

all insurance and asswrance confracts and polivies now or in the future held by or otherwise

benstiting you:

B which relate to Assets themselves subject to a fixed charge i our favour; or

a which are now or in the future deposited by ol with us;

together with all your rights and interests in these contracts and policies (including the benefit

of all claims arising and alf maingy payable under themy,

all your goodwill and uncalled share capital for the tima baing;

» al your intellectual Property, present and future, including any intellactual Fraperty-to

which you are not absolutely entitlad or to which you are entitied together with others:

= the benafit of all agrésments and licences now or in- the fulure entered into or enjoyed by
you relating to the use orexploitatiors of any ntellectudl Property i any part of the world;

# gl frade secrets; confidential information and knowhow owned or enjoyed by you now or

in the future in any part of the worid;

= all rade dabis now orinthe future owing ta you,

« all.other debits now ar i the future owing to you save for those arising on fluctualing
accounts.  with  assoclatey (as  defined . in section  1152{3) of the
Companies Act 2008);

lhe benefit of all instrumenis, guarantees, charges, pledges and other rights now or in. the

future available fo you as security in respect of any Asset itself subfect to & fixed charge in our

favour:

3.1.3 by way of floating charge:



3.2

3.3

3.4

3.5

all your Assets which are not effectively charged by the fixed charges detalled above; and

without exception all yvour Assets insofar as they are situated for the fime being in Scotland;

bul in gach case so that you shall not without our prior written consent:

« create any mortgage or any fived or fisating charge or other security aver any . of the
Floating Charge Assets (whethier having priority over, or ranking par passu with or subject
to, this foating charga);

« take any oiher step referred i in clause 5.7 with respect to any of tha Floaling Charge
Assets; |

o sdll, transfer, part wilh or dispose of any of the Floaling Charge Assets excapt by way of

sale in the ordinary course of business.

We may at any time crystallise the floating charge created in clause 3.1.2 into a fixed charge, or
subsequently reconvert il into a floating charge, by notice i writing given at any tiffie by s to you in

relation to any or all Fioating Charge Assols, as we speoify in the notice,
Subject to the rights of any prior martgages, you must:

3.3.1  deposit with us far oor retention all itle detds and documents rela‘tihg to-all Assats charged by

way of fixad chargs under clause 3.7 ificiuding insurance and assurdrice policies;

3.3.2  execdte and deliver té us any documents and transfers we require at any time Lo constiiute or
parfect an equitable or legal charge or a pledge (at our oplion) over any Securities, inchuding
uncerificated Securities within any clearing, transfar, settlament and/or tepositary system,

-and give any instructions and take any actons we may reguire to achieve this.
Unless and until this debenture becomes enforceabla or we direct otharwiss:

3.4.1  youmay cunlinue te exercise all voling and other rights altaching to Securities as fong s you

rermain thair tegistered owner;

.42 i Sscurities are ragistered i our nomines's tiame, all voting and other rights attached to them
will be exercised by the norminee in gccordance wilh the instructions you issue from firme to
timie. In the absence of instructiors, the nominee will refrain from exercising any of these
fights.

Any midttgage, fixed charge or other fixed security you create in our favour will have priority over the

floating charge created by clause 3.1.3 unless we stats otherwise on or after fts creation.




3.6

4.4

42

4.3

5.

Any debentures, maortgages or charges {fixed or floating} which you create in the future (oxcept those
In our favour} shall be expressed to be subject to this debenture and shalf rank in order of priarity
behind the charges created by this debenture.

Collecting Receivables

You must collect and realise all Recsivables and immediately en receipt pay all money which you
receive in respact of them into your barik account with us, or inte any other account designated by us,
in each case on such terms &s we may direct, Pending that payment, you will hold all money so
recaived upon trust for us. You may not, without our prior written consent, charge, fattor; discourit,
assign, postpone, subordinate or waive your rights in respect of any Receivable in favour of any other

persoior purport to do so.

If.a credit balance on any aceount of yours with us includes proceeds. of Receivables credited or
transferred to that account, we shall have an absolute discretion whethar to permit-or refuse o perrit

you to tilise or withdraw that credit balance and we may in our sole discretion at any fimé transfer all

ar any part of that credit balance to-any other account of yours with us or to-an account in our own

namnme.

If we rglease, waive or posipene our rights in respect of any Recalvablas Tor the purpose 4f enabiing
you to factor, discount or otherwise s&ll them to us or to a third party, the charges crealed by this
debenture will in aff other respects remain in full force and effect. In particilar, all amounts due to you
from.us or the third party and any Receivables re-assigried or due fo be fe-assighed to you will ba
subject to the relevant fiked charge detailed in clause 3.1.2, subject only to any défences or fights of

-tatention or set-off which we or the third party may have against you,

Negative pledge and other restrictions

You must not, excapt with our prior written consent:

5.1

5.2

craate or attempt to create any fized or floaling securdty of any kind or any trust aver any of the Assets,
ar permit any lisn (other thary a lien arising by operation. of law in the ordinary course of your business)

to arise or subsist aver any of the Assets;

self, assign, lease, livense oF sub-license, ar grant any interest in, your [ntellectaal Property Rights, or
purport to do so, or part with possession or ownetship of them, or allow any third party access to them

orthe right to use any copy of them.



6.

Further assurance

You must or our damand In wiiting execute and defiver to us at your cost any document that we may require
furthar to secure the payment of the Secured Sums, or t¢ create.-enhance or perfedt any. fixed security over
any of the Assets, or to give full effect to this debenturs, or to vest title toany of the Assels in Us ar our

nominegs ot any purchaser.

7.

Continuing security

This debenture will remair & continuing security in our favour, regardless of any setiement of account or any
other malter whalever, and shali tie withou! prejudice and in addilion 1o every ofhier tight, Temedy or security

which we may have now or in the Tuture in respect of ary of the Assets for the payment of any Secured Sums.

8.

8.1

g.2

9.1

8.2

8.3

“Insurance

You must insure all insurable Assets with an insurance office or underwriter acceptable to us against
loss or damage by fife and such other risks as we specify from time fo time, Thiginsurance cover must
‘b for the full replacement value and be indax-linked. You must also maintain-al other insurancas

normally maintained by prudent companies with similar activities ta yours or as we may require.

You miust punctually make ali premium and other payments necessary to effect or maintain these
inslrancos and produce receipts for these paymenls on our request. 1f-at any time, you fail to'have
the required insurance cover in place or to produce any recsipt on request or to deposit ary palicy with
us under clause 3.3 or on request, we may take out of renew any insurance in any sum and on-any

terms we think appropriate.

Property obligations
You must atall times keep all buildings, plant, machinery, fixtures, fittings and other effects charged
-utider this debefiture ingood rapalr and In good working order and condition.

You must natify us, promptly of @ny indication given to you that any of the Assets is or may be fisted in
a register of contaminated fand or confaminative use, or similar register. You must also nolify us if any
snvirenmaental ar other cordition exists which could have a mmaterial adverse effect on the value of the

Assels or your business.

You wilt fully indemnify gs, and our employses ang agents, at all times against every ¢laim, liability,
toss orexpense ineurred directly -or indirectly as a result of your failure to comply with any of your
obligatiohs, whethiar statutory or contractaal, relating to lhe Assets,
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10.1

10.2

10.3

11.

1.3

11.4

12.

124

Leases, possession, consolidation of mortgages

You may not, without our prior written consent, exercise any powes of leasing, or accepting surrenders
of leases, of any Land, or {Uinless obliged to do so by law) extend, renew or vary any lease or tenancy
agreemerit of give any licence to-assign or underiat,

You-must not part with possession {otherwise than on the determination of any fease, tenancy or
licence granted to you) of any Land or share the occupation of it with any other person, or agree to do

s0, without our prior wrifien consent,

Section 93 of the Law of Property Act 1925, dealing with the consolidation of mortgagas, will not apply
fo this debenture.

Powers of sale, leasing and accepting surrenders

Section 103 of the Law of Property Act 1925 will not apply to this deberture, but the statutory power of
sale (as between us and a purchaser from us) will arise on and be exercisable at any time afler the
sxecution of this debenture. However, we will not exercise this power of sale unlil this deberituse has
become enforceable. This provision will nat affect any purchaser or require Him to ask whether it has

become anforceabls.

-Our statutory powers of sale, leasing and accepling surrenders are extended to allew us (whether in

yaur name or in ours) to grant a lease or leasss of any Land vested in you. or in which you have an
interast with such rights relating - to other Land and containing. any covenatits on your part and any
terms and conditions that we think fif,

Our statutary power of sale is extended to alléw us to sever any fixtures from Land and sell them

separately.

All powers of a Receiver under this debenture may be exercised by us to the full extent permitted by

law after it has become enforceable, whether as your attarney or otherwise, and whether or not a

Reaocsiver or administrator has bean apporfted,

Opening new accounts

On receiving notice thal you have encumbered of disposed of any of the Assets in breach of this
debenture, we have the right to rule off your account or accounts and opén a new dccount or accounts

with you.
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13.

13:1

13.5

13.6

9

If we. do rot open a new account or actounts immediately on receipt of notice to thal effect, as from
that timé all payments miade by you to us will be treated as if we had eredited-them to a new account

and will not reduce the amaunt owing from you to-us at the time when we received the notice.

Appointment of a Receiver or an administrator

‘Paragraph 14 of Schedule B to the Insolvency Act 1986 shall apply to this debenture. At any time
after we. have demanded payment of any of the Secured Sums, or any step or proceeding has been

taken-for the appointment of an adntinistrator, liquidator or provisional fiquidator, or with & view 1o
seeking a moratoriim or a V'Qlunta-ry arrangerment, i'rj respect of you; or if requésted by you, we may
appoint by wiiting, insofar as permitted by law, any person or persons to be a recsiver and manager of
all o any of the Assets.or an administrator o administrators; and (Hjs debenture shall in any of such

averits bacome immediately enforceabls.

‘Where we appoint more than one person. as Receiver or adrinistrator, they shal have power to act

separately unless we specily ta the contrary in the appointrent.

We may from time to titne deterrnine the remunerations of lhe Receiver.

Onee @ Recelver is appointed, we will nol be precluded from imaking any subsequent 'a'ppo'intm-en't"of a
Receiver over any Assels, whether or not any Recéiver previousty appointed continues to &dct.

The Recsiver will be your agent and you will be solely fiable for his acts, defaults and remuneration
unlass you go into liguidation, after which he shall act as principal and not bacome our-agent.

The Receiver will bs antitled to sxerise all the powers set out i Sehedules 1 and 2 fo the Insolvency

Act 1986. In addition, but withoul limiting these powers (and without prejudice to our own powers); the

Recelverwill have power with or without the coricurrence of others:

fo sell, let; lease oF grast licences of, or vary the terms or terminate or accept surrenders of
leases, lenancies or licences of, all or aiy of the Assels, or grant optiohs over them, on any
terms the Receiver thinks #it i his absolute discretion; and any sale or disposition may be for
cash, -payable i a lump sum or by instalments, or other valuable cons‘i'deratien;

to saver any fixtures from: Land and/or sell them saparately;

to promote. a company to purchiase all or any Assets or any interest in themy;
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to-make and effect all repairs, renswals and improvements to the Assets and effect, ranew or

increase insurances on the terms and against the risks that he thinks fit;

to exarcise all voling and other rights attaching to Securities and investmenits ganarally;

to redeem any prior encumbrance and settie and pass the accounts of the encumbrancer so

that all accounts so setffed and passed will (except for any manifest errar) be conclusive and
binding -on you and the money so paid will be deemed to be an axpense properly incurred by

the Receiver:

to pay our praper-charges for time spent by our employees and agents in dealing with matters

raised by the Receiver or relating to the receivership;

to do all other acts and things which he may consider incidental or conducive to any of the

.above matiers-or powers or to the preservation, improvarment or realisation of the Assets,

13.7  Neither we nor the Receiver will be liable to account as mofigagee in possession or otherwise for any

maney hotactualty recetved by us or hirm.

13.8  Subject to section 45 of the Insolvency Act 1986, we may at any tima remove a Receiver from all or

any of the Assets of which he is the Réceiver,

14. Power of attorney

You, by way of securlty, ifrevocably appoint us {whether or not a Receiver or administrator has been
appointed) and any Receiver separately as your- attorpiey (with full power to appoint substitutes and to
delegate) with powar in your name or on your behalf and as your act and deed or otherwise:

» o execute and deliver and otherwise perfect any agreement, assurancs, deed, instrument or document:

and
¢«  to perform any act;
which may be required of you or may be desmed by (he attorney necessary or desirable for any purpose of

this debenture, orto create, enhance or perfect any fixed security over any of the Assets or to convay or

transfer lagal ownership of any Assets,
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15. Costs, charges and liabilities

151 You will be responsibie for all costs, charges and. liabilities (Including all professional fees and
disbursemerits and Value Added Tax and/or any similar tax} and all other sums paid ar incurred by us
and/or ani,} :Réclei-ver_under or in connedtion with this debanture or your affairs. We may recover them
from you {ofi a full indemnity basis) as a debt payable on demand and debit them withoul notice forany

of your accounts. They will attract interest and be charged on the Assets.

182 The costs which may be recovered from you by us andior any Receiver wnder this deberture includé

without fimitatior:

all costs incufred by us in preparing and administering this debenture or perfecting e security

created by It

all 'cosls (whether or not allowable on a taxation by the Courl) of all proceedings 1o enforce

this debenture ar to recover ar atternpt 1o recover the Secured Sums;

all money spent and all costs arising out of the exercise of any power, right or- disgretion

conferred by this dobentire;

Al costs and logses afsing from any defaull by you in the payment when due of any of the
Sacured Sums or the performance of your obligations under this debenture; and

all our charges based on fime spent by our employess aid agents in- connection  with your

Hffairs,

16. Set-off

We may retain any money standing ta your cradit with us (in any currency, in any country atid whether or not
i your name) as cover for the Secured Sutns, We may apply all or any of that money in satisfaction of all or
part of the Securad Sums as we may sefect (whether presently payable or not). We miay also use that money

to purchase any other cuirency required for this purpose,

17. Foreign currencies

If, for any reason, any amaunt payable by you is paid ar fecaverad in & currency othar than that in which it is
tequired to be paid (‘the contractual cuirency’) and, when converted into the cortractual currericy at our
exchange rate applicable at the lime, leaves us with less than the amount payable in the contractual curréncy,

you must make good the amournit of the shHortfall or demand.




18.

181

18.2

19,

12

Transfer and disclosure

We inay atany time transfer all or-any part of our rights under this debenture and the Secured Sums
o any parson-or otherwise grant an intsrest in them to any person.

We may also st any fime disclose any information about you, this debenture and the Securod Sums

to:

. any of our assaciated companies;

J any prospective or actual transferee or grantes referred fo.in clause 18.1; and

v any ather persor considered by us to be. concerned: ir the reidvant or prospestive transaction.
Forbearance

No delay or omission on our part if exercising any right, power or privilege under this debenture will impair it or

be construed as a waiver of . A single or partial exercise of :any' Tight, power or privilede will not in.any

circumstances prectitie any other or further exercise of it or the exercise of any otherright, power or privilege,

20.

20.1

20.2

Service of demands and notices

A demand or notice under this deberiture may be given by any of out managers or officers in writihg
addressed to you and served at any of the following:

s your registered office;
® any of your existing places of business;
e yaur [ast known place of business.

Alternatively, a demand -or rotice may be delivered by facsimile transmission to the facsimiie fumber

last known 16 us or by e-mail to the e-mail address fast known (6 us or by any ofher form of electronic

comimunication which may be available,
A notice or demand shall be deoamed 1o have been served on you:

) at noon on the day afier the day of postiig, if sent by post, even ¥ it is misdeliverad or
returned undelivered;
& at the time of transmission, it given or mads by facsimile, e-mail or other electronic

cofmmumnication.

This debenture is execuled by you as a deed and signed by us and it will take effect on the date shown on

the front page.
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Signed by
for and on behalf of Barclays Bank PLC _ ~

sitron Technologies Limited

Director _ Witness

(if sole signatory only}.
DirectorfSscretary

Registerad Number: 01962726
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Signed by
for and on behalf of Barclays Bank PLC

Executed as a deed by Densitron Technologies Limited

Director Withess

{if sole signatory only)

Director/Secretary

Registered Number: 01962726
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