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Registration of a Charge

Company name: WYG Engineering Limited
Company number: 01959704

X6FPUOIN

Received for Electronic Filing: 25/09/2017

Details of Charge

Date of creation:  22/09/2017

Charge code: 0195 9704 0007

Persons entitled: HSBC BANK PLC

Brief description: NOT APPLICABLE.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1959704

Charge code: 0195 9704 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd September 2017 and created by WYG Engineering
Limited was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 25th September 2017 .

Given at Companies House, Cardiff on 27th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 2 2- 5€f(:MW Kw_m?.(ihl’%

WY G Engineering Limited

HSBC Bank ple

Debenture

Regixtered wi the Compaonies' Registry on the
Day of

Form ol charge Nled wt HM Land Registny under reference MD O 12)
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This Dehendasre by way of deed made the ;L L day of SﬁOm"f 20 ?’

Between (1)

WY G Engincering Limited
Number 61959704 (the * Company") and

{23 HSBC Bank ple ("the Bank") (registered in England nueber [425%)whose address for service (or entry on the
regisier is; Securilies Processing Centre, PO Box 6304, Coventry, CV3 9IY

WITNESSES as follows

Dehenture as seeuvity for the Debt

This Debenture shall be security for the payibent and discharge of the Debt mentioned in Clause 2 below,

The Debt is all money and labitifics whalever, whenever and however incurred whether now or in the
lture due, or hecoming due, from the Company 1o e Bank {"the Debi™).

This includes, but is not Hatited 1o;

{a)
]
{c)
(d)

(e)

overdrafts, loans or other Tacilitics and further advances of moncy:,

puarantees and indemnities to the Bank and any of the Company's olher contingent liabilities,
discount. commission and otlier lawlul cliarges and expenses;

interest in accordance with any agreement belween the Conspany and the Bank and, i there is no
agreemwent, interest on any money uul liabilities due from the Company o an anial rale of 3%
above the Bank's base rale from Llime Lo {ime computed and compounded monthly and/or according
to Lhe Bank's then current practice. Intercst as above applies belore and after any demand or
judpgement;

motiey apreed (o be paid by the Company under Clause 25 below,

The Agreement {o pay the Debi

i

The Campany agrees lo pay and discharge the Debt when Lbe same is due to be paid aml discharged. 11
ncknowledges (hat the Debt shall, in the absence of express written ngrecment by the Bank to the conirary,
be due and payable 1o the Bank upon demand.

Security given over the Company's Assels

.

The Company, with fwl title guarantee, and as securily for (he payment and discharge of the Dalx,
charges:-

(i)

(b)

By way ol legal mortgage all [rechold (including commonhold) and leaschold fand now vested in the
Company together with all buildings fixtures, filtings and fixed plant and machinery now or at any
time allerwards on it This includes (withoul fimitation) the land described or refereed 1o in Part 1 of
the IFirst Schedule below subject only 1o the other mortgages or matters (if any) mentioned in Part 2
of {he First Schedule below.

By way of firsl lixed charge, tie ¢hattels (including all additions and tmprovements to, and
replacements of. them Trom time (o time), securities, intellectual property and/or olher property
mentioned o the Sccond Schedule below.
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(ey By way of first fixed chiarge {except as alecady charged above); -

(i)

All the present and futuee right, title and interest of the Company in or {0 any frechold
(incInding commonhold) or leaschold land or other immavable property wherever situated
and all fixturcs, fttings and fixed plant and machinery now or al piy time aflerwards on it

{11) Al chaticls now or af any time aflerwards belonging to the Company. This excludes any of them

{1]

(or the Lime being orming parl of the stock in trade or work-in-progress of the Company or
which are, for the lime being, olherwise effectively charged by way of legal morigage or Gixed
chitrge by this Debenture,

The benelit of atl rights, licences, guarantees, res deposils, contracts, deeds, undertakings
s warrantics relaling {o nny land or olher property mentioned nbove and/for Lo any Lrade or
husiness frons time Lo Ume cirried on by tie Company.

{iv) Al book debts and other debts and monelary claims and any rents, licenee fees or other paymentis

()
{(vi}

{viiy
(viii)

duc from any lessee, liconsee or occupier of any intvovable property wherever sitiated now or

Ay thine afierwards duc owing or incurred to the Company. In addition, the Tull benefit of

all guarantees and sceurities for them and all liens, reservations of title and other rights

enabling the Company to enforce any such debts or claitis (collectively called the "debts™).

This excludes such debis and claims (i any) as the Bank may from time 10 time have agreed

i writing with the Company which shall not be subjecet to this fixed charge and also such

debis and claims as are charged in accordance with paragraph (v) below.

Any credit Balance on any acconnt of the Company with the Bank,

Any credit balance on any acconnt of the Company with any bank (otlier than the Bank) or

olher person,

All goodwill and unculied capital for the time being of the Company:,

All stocks. shares, debentizres, bonds, loan capital and other securities of any descriplion of

any other person (incleding, without limitation, any subsidtary or snbsidiary undertaking of

the Compuny). [n addition,

(a) atl rights lo subseribe {o or converd other sceuritics imdo or otherwvise acquire any such
sceurities now or al any ime afterwards belonging to the Company,

{by  all dividends, inlerest and other income and all other riglits of whatsoever kind deriving
from or incidental to, any of these (together with any sceuritics mentioned in the Second
Schedule below, cotlectively called, the "sceurities™),

{ix)All letiers patem, trademarks, service marks, designs, utility models, copyrighis, design rights,

applications for registration of any ol them and the right 1o apply for then in any parl of the
world, 1o addition, moral rights, invendions, confidential information, know-how and rights
ol s similar nalwre arising or subsisling anywhere in the world in relation to allb or poy ol Hhe
above (whelher regislered or unregistered) now or at any time afterwards belonging to the
Company {together with any of (he same mentioned in the Second Schedule below,
collectively called the "intcllectnal property™),

{x) All policics of lile insurance or assurance and all rights and claims to which the Company is

now, or niay at any time aficnwards, become entitled in retation to the proceeds of them or of
any otlier polictes of insurance of any description {ingluding, withou( limitation, the
insurances mentioned in Clanse 8(a) below),

{xi}Al rights and other property lo which the Company is now, or may at &y time afienvards,

(xii)

become entitted as a result of, or in connection with, any procecdings threatened or
conunenced under the Insolvency Act 1986 or any sinilar legisiation in any jurisdiction,

The benelit of all agreements for the provision by the Company to any person of any toan or
credil or other financial accommodation of any description (including, without limitation, any
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Nuance leases and hire or hire-purchase agreements) now, or al any lime aflerwirds, enlered
into by the Company,
(xiii} The proceeds of sale of any property mentioned above,

(d) By way of Mlopting charge, all the undertaking of the Company and all its property whatsoever and
wheresocver both present and future. This will not include any parl of the same which is. for the
time betng, cffectively charged by way of legal modgage or fixed charge by this Debenture and
recognised as effectively so charged under the laws of the jurisdiction in which the same is silunied,

The properly referred to in paragraphs (a) (b) (c) and (d) above is collectively called the "charged
praperiy”. The propenty referred 1o in parngraphs (a) (b) and (c) (logether with any property for the tine
being elfectively clarged by way of fixed charge by the application of Clause 5 below) is collectively
cilled the "Mixed charged properiy”.

Bank’s ability to convert Floating Charge

o

The Bank may, by notice in wriling to the Company, convert the [Toating ehprge crealed by Clause 4(d)

above into a fixed chacge in respeet of such of the properly af (he Company as may be speeified in such

notice. [t may do so.

(i) i on the happening ol any of e events mentioned in Clause 11 below; or

(i1) it appears o the Bank Lhat such properly is in danger ol seizure, distress, dilipence or any other form
of legal process or that the same, and/or the secnrity now created in respeet ol i, is othenwise in
Jjeopardy:.

in cither cvenl, the abifity of the Company to deal in any way wilh such property shall cease

except o e extent (it the Bank may otherwise agree in writing,

Restrictions on Company

0.

The Company shatl not, except with the prior writicn consend of the Bank: -

(a) create, or altempt lo creale, or altow to subsist over all or any of the charged property. any mortpage,
charge, lien, pledge or other sceurity other than this Debenture and the morigages or matlers (Qif any)
mentioned in Pard 2 of the First Schedhe below: or

(by allow any langible property, forming part of the fixed charged property. (o lenve the possession of the
Company (except Tor the purpose of necessary repair or mainlenaneg) or (o be used by any person
other than the Company or Tor any purpose other taw in conneetion with the business of the
Company, or

(c) rcleasc. exchiange, compound, sel off, grant time or agree lo any other arrangement in respect of, ar
i any olher way deal with, all or any of the debts except as expressiy allowed by this Debenture; or

(dy partwith, hire, lend, scll, nssign or dispose of all, or any part of (or any right, title or imerest in), the
lixed charged property or all, or (exceplt by a sale or disposal in the ordinary course of the Company
business and for the purpose ol carrying on the same) any part of the remainder of the charged
properly.

Land Registry Restriction

7.

In respect of any part of, or interest in, the fixed charged properly title to whicl is or becomes registered al
TIM Liand Registry, the Company applics to HM Chief Land Registrar to enter the fottowing restriction on
the Proprictorship Register of the title ol ail such properly: -
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"No disposition of the registered cstate by e proprictor of the registered estaie is to be registered without
a wrillen consent signed by tie proprictor for the time being of the charge dated
in favour of the HSBC Bank ple referred o in the Charges Register,”

Company's Ohligations to the Bank

X, Untit this Debenture is discharged the Company will; -

a)  Gi) Insure, msd keep insured, the charged property with sucl insurer and against suclh risks and in
such antowms and otherwise npon such terms as the Bank may reasonably require. 16 the
Bank makes no requirement, then in accordance with aceepted prudent business praclice from
time Lo time in respect of proporty of the same fype.

(ity Punctuatly pay all premiums and other monies necessary for keeping up such insurances or any
other insurance referred Lo it Clause 4(c)(x).

{iif)  Sec that the interest of the Bank is noled upon all policics of such insurance or (il the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Banlk,

(iv)If the Bank reasonably requires, produce ta, or deposit with, the Bank all such poticies and the
receipts {or atl premium nnd olher pnynents necessary for elfecting and keeping up such
palicics.

(v} Proniptly notify the Bauk of anything which way give rise to a claim under such policy(ics) and
cnsure Ued nothing is done or not done as a consequence of which any such policy might be
adversely affecied or which may increase the premium payable.

{vi) Notily the Bank prior to laking any sleps (o oper an account with any bank (other than Uie Bank)
or other person.

Itis agreed (whether or not this Debentnure shall have become enforceable) that: -

(iY The Bank may (ind withoul being under any duty to do so and if it reasonably considers if
necessary to do so) itscll effect such insurances, 111 does so. (he Company shall be liable (o
Il Bank lor the expenses incurred by the Bank in doing so.

(i) All sums ag any time payable under any such policies of insurance shall (subject ta any prior
rights and claims o any (hird party) be paid to the Bank, T the smne are not paid dircetly 1o
the Bank by the insurers then the Company shiall be trustee of themn for the benelit of the Bank
and shall account to the Bank accordingly. The insurance monies shall at the option of the
Bank be applicd (subject to Clause 28 below) in or (owards the payient or discharge of the
12ebt or in making good or recouping expenditure in respect of the loss or damage lor which
such monies are received.

(b) () Keep all buikdings on any land charged by this Debenture and all fixtares and plant and
machinery on and in them {and all olher Langible properly comprised in the charged property)
in good and substantial repair and condition,

(i) Whenever any of the said buildings, lixtures, fittings or plant and machinery are destroyed,
dumaged ar deleriorates, immedialely repair, replace and make good the same. I the
Compuny shall fail {o do so, (hen the Bank shall be entitled (bul not baund) to do so instead,

{c)  Nol without the prior written consenl of the Bank; -

(i) pull down or remove the whole or any part of any buildings (forming part of the land charged by
this Debenture:

(i) sever or unfix or ranove any of the (ixtures or Gings; or

{lil}  except for the purpeose ol effecting necessary repuirs (o them or of replacing the same with
new or improved madels or substitutes, remove any of the plant amd machinery belonging 1o,

or in use by, the Company,
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{d) (i} Carcey onany (rade, business or agricultural use au any land now or aflerwards used by the
Company Tor the purposcs of {rade, business or agriculture, 1¥ shall do so in accordance with
thee standards of good management from 1ime (o time current in the trade or business or {in
the case of agricultural use) with the standards of good busbandry, Irom time Lo time. 11 shall
also do so in accordanee with {he anthorised planniong use of such land,

(i) Obtain, maingain and comply with all licences, consents and other authorisations (including,
willout lhitation, environmental permits) and effect alf registrations which may be necessary |
ar desirable in relation 1o all or any part ol the charged property or any business or other
activity from time te 1ime carricd on by the Company. |

(&) Not without 1he prior writtcn consent of the Bank: -

(i} carry out. or allow to be carried out, on any lund charged by this Debenture, any development as
defined in the Town and Country Planning Acl 1990,

(ii}  cmwer inlo any agreement under Seclion 106 of the said Act; or

tiii)  change, or allow to be changed, the use of any such kand,

(N (Y Observe and perform all covenants, stipulations and conditions which from time 1o time allect
the use or possession of the charged praperty whether arising under any lease, Conmmonliokt
Comnusity Statement, or other agreeinent under which the charged property is held.

(i) Punctoally pay all remts and other payneits becoming due, or {0 beeome due, under any tease,
Commondiold Community Stalement or other agreeiment mentioned above,

(iii) Il the Bank so requires, pradiee 1o the Bank evidence sufTicient {o rensonably satisfy it tha
the requirements imemtioned above have been complicd with,

(2 (1) Congply with alt statatory and other tegulations affecting the charged property, This will include
all environmentl Ltws and enviranmental permits applicable from (ime (o time 1o all or any
part of the charged property or any business or other activily from timne to time carried on by
the Company.

{11} Not atlow any circumstances to arise which could fead: -

{1y lo any compelent authority or other person taking action, or making a claim under any
environmental laws (inchuding the requirement to clean up any contaminated kand or the
revocition, suspension, variation or non-renewal of any envirommental permit}, or

()  lothe Company Taving to {ake zction (o provent the possibility of any such action or
claim,

(iif)  Indemnily each ol the Bank, the Administrator or Receiver (and their respeclive offlicers,
agenls and delegales) ngninst all costs expenses and liabilities properly incarred {dircetly or
indirectly) a5 a result of any non-compliance or alleged non-complinnce witl any
cnvironmental laws in relation (o all or any part of the chiarged property or anything done or
not dotie on it

(hy (i) Within 7 days after becoming aware of the same, give full particulars 1o the Bank of any notice,
order, dircction, designation, resolution or proposal affecting all or any part of the charged
property or {in the case of any land) the locality in which it Is situated, given oy made by any
planning authority or other pubilic body or authority whitsoever {including, witliow
[imitation. any licensing muhority),

(i) 1ihe Bank reasonubly requires, inimediatety, and at the cosl of {he Company, lake all
rensonable and necessary steps (o comply with any of the matters mentioned in (hy(i) above
and make (or join with the Baok in making) such objections or represemdations as may
reasonably be available in respect of them,

(i) Permit the Bank, its agents and any person authorised by i, (0 ender on any land charged by this

Debenture or an which any other part of the Gxed charged property is situated, al all reasonable
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timmes and on reasonable notice (except in case of emergency) for the purpose of inspecting or
valuing anv ol the fixed charged property and if the Bank calls for suel a valuation (which it is
entitted 1o do) that shall be at the expense of the Campany,
{iy  Nol withoul the prior writlen consent of the Bank: -
(i) prant or vary, or agree 1o grant or vary, any licence or lenaney alfecting any land charged by
this Debenture: 3
(iiy exercise the powers ol leasing, o agreeing to lease, or ol accepling or agrecing Lo accepl |
surrenders of leases, coulerred by Sections 99 or 100 ol the Law of Properly Act 1925;
{iiiy  in any other way, dispose, or agree {o dispose of, or creale, any legal or equitable estate or
interest in any Yand charged by this Debenture,
(ivinegoliate, seitle or waive any claim for loss, damage or other compensation (including withoul
mitation campulsory purchase compensation) affecting any land charged by this Debenture,
ar
{(v) apply for an improvemen| or other grant or do anylhing which might result inany land charged
by this Debenture being subject to any statutory charge.
{k} Ensnre that, withoul the prior wriften consent of the Bank; -
{t} no person other than the Compiny shall be registered under the Land Registration legislation in
force Tront time to Lime as proprictor of any land chiarged by Lhis Debenture;
{it) no person shall become entitled to any proprietary right or inderest whicl may adversely niTeet
the value of such [and (uitless such entidement exists at the date ol this Debenture ar at the
tile of (e acquisition of sueh Tand by the Company) and the Company shull indemuify the
Bank for all expenses rensonably incurred by the Bank in lodging [Yom time to {time cautions
or notices against the registration of ttle to any such Inand.
{1} (i) Permanently keep all tnngible moveable property forming pari ol the lixed charged property at
ihe premises (if any) specified in the Second Schedule below or at suclh other premiscs as the
Bank may from time to time reasonably approve in writing,
{i1) Keep such fixed charged property within England and Wales and nolify the Bank upon request of
the location of such Nixed charged properly front lime to time,
{iity  Upon written notice from the Bank, keep such fixed charged properly at the premiscs so
nolificet or mt such other premises as may be reasonably muthorised in writing by the Bank,
(ivy  Pay all costs Tor the relocition ol any of the fixed charged property.
{m) Sce that there is fixed to all tangible moveable property forming part of the fixed charged properly in
a promiinent position a plague conlaining the lfoliowing words: -

"N OF CHARGE
This property and necessories are subject to a fivst fixed charge in favour of HSBC Bank ple.”
or insueh othier form ag the Bank may require.
(ny (D) Get inoand realise the debits in the erdinary course of its business (which shall nol extend (o
sciling or assigning or in any other way factoring or discounting them),
{ii) Pay the proceeds of such getling in and realisation, and all olher monies received in respect ol the
[txed charged property, into such separale and denominaled accounts as the Bank shall (rom
Lime to time nominate in wriling tor such purpose or as the Bank may otherwise from time (o
time require. IF the Bank shall not nominate any such account, the Company's current
acconnt with the Bank shatl be the nominated account for the purpose of (his Clause 8(n).
(iiiy  Pending such payment, hold such procecds und olher monics upen trust Tor Lhe Bank,
(iv)  Exceplwith e prior written consent of the Bank, not be enlitled to withdeaw or transfer rom
any such account ny monics stiitding o the credit of such account,
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(0)

m

i)

{r)

Punctually pay all eatls, instalments and other monics thal may become duc in respeel of the

securitics.

{1} Not exercise any of the rights mnd powers attaching to any of the securities in a manner which, in
the reasonable opinion of the Bask. may adversely affect the value of the sccurily created by
this Debenture: and

{11) prior 10 this Debenture becoming enforeenble, and subject to ()i} above, all rights and powers
attaching to the sceurities shall be exercisable by the Company or as il may direct,

(i) Take all such necessary steps, and do all such acts (including (ke prompt payrment of any
appropriate fees and policing againsl any infringement of, or challenge (o, the intelleciuni
properly) to maintain the value, subsistence and validity of the intellectual properly.

{ii) Where appropriate, use its best endeavours to protecl and safeguard the intellcelual praperty leam
and against thell, loss. destruclion, nnanthorised access, copying or use by third partics.

(i) Not use, or allow (e be used. or (ake any step in respeet of any of the intelicctual property in
any wiy which. in the reasonable opinion of (be Bank, may adversely afTeet the value of it

(1) Deposit with the Bank (and the Bauk shall be entitled to retain) all deeds, certifieates and other
documents constituting or evidencing title to {he fixcd charged properly ¢excepl insofar as the
smme are held, or required (o be held by any third parly in accordance with any ebligation
ranking in priority to the sceurily created by 1his Debenture).

(i) On being reasonably required 1o do so by the Bauk, and at the cost and expense of the
Company: -

{a)  Lxecute, sign, deliver and do ali things necessary (including, willou! limitation, the
assignment of all ar any of (he debts and (he transler of all ar any of the securities. 1o the
Bank or its nominee and the giving of any notices and effecting of any repistrdions) as
{nnd in such forny as) the Bank may reasonably require. 'This is o perfect a legal
morigage. assipnment or other fixed security in favour of the Bank of all or such parl as
shall be specified in such notice of Lhe fixed charged properly or otherwise to improve,
perfeet or protect the securily inlended to be created by this Debenture or (o facilithie the
exercise of any powers, aulhoritics and discretions conlerred nnder or in accordinee with
this Debentore,

() Undorse, or cause (o be endorsed, on any documents constiluting or evidencing title Lo
the fixed charge propery and give to third parties such notices of the securily created by
this Debenture as the Bank may reasonably require.

Banl's Powers

v, (1) Withoul alfecting in any way {the Company's obligation ander Clause 8{m) above, the Bank shall
fiave the right at any fime to fix plaques or other markings Lo all tangible moveable property
comprised in the fixed charged property or tlie premises in or on which such property is situnted.

(b) The plagues or other markings shall be in such form and with such wording as the Bank may
reasonably require indtcating the Bank's inlerest in such fixed charged property,
{£y  The Conpany shall not allow any such plaques or markings 10 be concealed altered or removed,
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10, {a) At any time belore this Debenture is discharged (and whether or not the same shall lave became
enforceable), 1he Bank may, it and whenever, and so often as il shall reasonably think fil, apply (he
whaole or any part of the monies from (ime to time standing to the credit of any account as relerred Lo
in Clanse 8(11) in or towards the discharge ol 1lie Dbt

() Tomay pay the mondes mentioned in (a) above io the credil of any other account nominated by il
(including an account opened by it for this purposc) as sceurily for any conlingent or futare Liability
of the Conpany o the Bank,

When the Bebeniuve hecomes enforeeable

IR This Bebenture shall beconme enforcenble : -
(i) i the Debt is pol paid or discharged when due (whether an demand, at agreed miaturity or carlicr as
the case may be): or
{by il'the Company i in breach of any of the abligations under this Debenlure; or
(c} il the Company shall enter into any composition or arrangement for the beneltl of'its creditors; or
{d) ilany step is taken for the administration or winding-up of the Company (which includes, withowt
timilation. in eacl case, the board of directors or the Company in genceal inceting, passing u
resolition for the smne) excepl where, in the case of winding up, the Bank has consented in writing
for the purpose of reconstruction or amalgamation; or
{e) il third parly shatl take possession of, or a receiver shall be appoinled over, or any secured creditor
ol the Company shall seek to enforce his security in respect of, all or any of the charged property or
any other event shall lappen which puts in jeopardy all or any part of the security created by (his
Debenlure; or
{0 ithe Bank, in its reasonable discretion, considers that any claim may be made apainst the Bank
under any bond, gutrantee, indemaity or other contingent liability issucd or entered inlo for any
fiabilitics of the Company, or
(g) il any other event shail oceur which has been agreed by the Company and the Bank as an event upon
the accwrrence of which this or any other security for the Debt shall be enforccable,

[fany of the ithove showld ocour: -
(i) the powers ol sale and of appointing a receiver conferred by Section 101 of the Law of Property
Act 1925 shall immediately arise and become exercisable by the Bank frec front Uie
restrictions coitined in Scetions 103 and 109 of that Act; and
(i1) the powers of teasing, or agrecing to lease, or of accepting or agreeing (o aceept sutrenders of
leases (conlerred by Scetions 99 and 100 of the Law af Property Act 1925) shall immediately
become exercisable.

These powers are ivailable 1o the Bank whetler or not 1he Bank shall then be in possession of all or any
part of the charged properly. The Bank may grant a lease at a premiunt and for any lenglh of lerm and,
generally. without the necessity for the Bank (o comply wilh any restrictions imposed by, or other
provisions of, the Seclions and legislation mentioned above (and so that for the purposcs of Sections 99
and 100 of the Law of Property Act 1925, the expression "mortgagor" shall include any person deriving
litle under the Company and Sub-Sections 99 (18) and 100 (12) shall not apply),

Appointment of Administrator or Receiver

12, (1) The Moaling charge created by this Debenture is intended to be a qualifying Noating charpe a5

defined by paragraph 14 of schedule Bi (o the Insolvency Acl 1986 (inserted by scetion 248 of and
schedule 16 1o the Enlerprise Acl 2002),

Debenture DD (1106 Revision) 9o 20 Bank's Refs 8C50 19066 704K



14,

{b)  Alany time after having been requested (o do so by the Company, or after this Debeulure has
become enforeeable (and whethier or nal any of the events menlioned in Clause 11 stre conti uuing),
the Bank maty appoint by deed or by writing under the liand of a duly authoriscd officer of the Bank.
or otherwise, any one or wore persans (o be Administrator (" Adminisirator™) or Receiver
("Receiver”). These expressions shall, where necessary, include any person substituted as
Administrator or Receiver of all or any part of the charged property. The Bank miy similarty
appoint i Receiver ot any e after having being requested Lo do so by the Campany.

{¢)  The Bank may (so Far us it is nwfully able 1o do so) from time to time by deed or by writing under
the hand of i duly authorised officer of the Bank, or otlierwise, remove any persan appointed 1o be
Administralor or Receiver and may in a similar way appoint another in his place.

(dy Iracany time two or mwore persons shafl hold office as Administrator or Receiver of the same
property, cach one of them shall be separately entitled (subject to any contrary direction in the
appointment) to exercise all the powers, mdhoritics and discrelions conferred on thent

() The pawer to appoint a Receiver shall be in addition 1o all statutory and other powers of the Bank
ider the Insolvency Act 1986 and the Law of Property Act (923,

(I} The power to appoint an Administrator or Receiver shall be and remsin exercisable by e Bank
even though there may be a prior appoiniment in respeet of all or any part of the charged property.,

(M) The Bank shalf not, nor shall the Administrator or Receiver, be liable to account as mortgapee in
passession in respect of all or any of the charged property nor be fiable for any toss upon realisation
or for any neglect or default (unless wilful) of any nature whatsaever in conncction with all or any of
the cliarged property for whicls & mortgagee in possession might as such be liable,

(b} All reasonable costs, charges and expenses properly incurred by the Bank or the Administror or
Receiver (inchuding its inlernal management and adnvinistration costs and the cost of any
proceedings in relation Lo this Debenture or the Debu) shall be paid by the Company.

The Administrator ar Reeeiver shall be the agent ol the Company and the Company shall be responsible
for his acts and remuneralion as well 1 for any delaulls commitied by him.

Powers of Administrator or Receiver

ES,

The Administrator shall have (he statutory powers in schedule | of the Insolvency Act 1986, The
Receiver shall {subject 1o any limitations or restrictions expressed in the document appointing him b
notwithstanding any restriction or limitation binding on the Company under this Debenture or any
winding-up or dissolution of the Company or any analogous proceedings in any jurisdiction) have ail the
powers (as varied and extended by this Debenture) conferred on receivers by the Insolvency Act 1986 and
(he Lanw of Property Act 1925 and (wilhout affeeting the above in any way) the Tellowing powers: -
(@) (1) Tosell, fransfer, assign, convey ar grant, pccept surrender or vary, lerminate or surrender leases
of or in exchange and enter into or terminate Icases of any of the cliacged property’ and
(i) inany other way {o dispose of, or deal with, alb or any of the charged properly in respect of
whicli the Receiver is appoinled (or agree any of the same) in either case in such n way and
generally on such {ferms and conditions as he reasonably thinks il
Any transaction mentioned above may be for such payment or other consideration as the
Administrator or Receiver shall think fit. This is so whether for a lump sum or a ceusideration
payable in instalments and whether for cash or othenwise, In the casc of the latter, it shall form pan
of lhe charged property and be charged wilh the payment and discharge of the Delt.
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(h)

{)

(<)

{g2)

(hy

(1)

)]

(k)

H
{m)

{n)

Fixtures and plant and machinery way be aken and sold separately from the premiscs to which they
are fixed (or inowlich (hey are contained) without the consent of the Company being obtained or
NeCessiry.

To take possession of, collect and get in, all or any of the churged properly in respect of which (he

Receiver is appointed and for tat purpose lo make such demands and take any proceedings as (e

Receiver shall reasonably think fit,

To carry on, manage. develop, reconslruct, amalgamate or diversify (or agree the same) any {rade or

business (including firming) as has [ront lime to time been carried on the wholc or any part of the

fixed charged properly.

(i) To make any arrangement or compromise between the Company and any other person which the
Receiver may reasonably think expedient,

(i) To 1ake, defend or participate in any proceedings (including, without limilation, arbitration
proceedings) as the Recciver may reasonably think expedicenl.

Ta make, effect and complele such improvements, devetopment and repairs 1o any of the charged

property as the Recciver may reasonably think expedicnt,

To make calls (and to enforce payment of them) couditionally, or unconditionatly, on (he members

of the Company in respect of any uncalled capital with the benefit of all the powers in the Arlicles of

Associittivn of the Compiny conferred on the Dircctors.

To appeint managers, officers, servants, workmen, nominecs and agents for any of the purposcs

mentioned in 1his Clause 15 a1 such resuneration and for such periods and on such terms as the

Receiver may reasonably detenmine,

1M the Receiver thinks fit, but withoul affecting the indemaity comalned in Clanse 23 below, 1o effcat

wilh any insurer any policy or policies of insurance cither in licu, or satisfaction of, or in addition to,

such indcmnity,

To delegate by power ol atlorney, or in uny other way. to any person or persons approved in writing

by the Bank, all or any of the powers, autlioritics and discretions which are for the time being

exercisable by the Reeeiver under this Debenture.

{i) to promote the lormation, or othenvise acquire the share capital of, any body corporate with a
view to such body corporaie becoming a subsidiary ol the Company or otherwise:

(i} to purchase, lease, or olherwise acquire any interest in afl or any of the Company's undertaking
and property:

(ifi) o carry on any business in succession to the Company or any subsidiary of the Company;

and dn eacl case, ns {he Receiver may olherwise reasenably think §if,

Toapply Tor. and oflerwise take such sleps as the Receiver may consider reasonably necessary or

desirable to obtain {in the name of a nonlince or otherwise) such licenees, consents, permits aid

approvals s the Receiver may reasonably think expedient,

To make clections for value added 1ax purposes as the Receiver may reasonably think fit,

For any of the purposes authorised by this Clause, to raise money by borrowing from the Bank or

from any other person on the security of all or any of the charged property in respeet of which the

Receiver iy appointed,

(i) The Reeeiver may raise money as mentioned above on such terms (including, if the Bank shall
cansent, terms under which sucl security ranks in priority o atl or any of the scourity created
by this Debeture) as the Receiver may reasonably think (1t and

{iiy  the repayment of al) such monies and the payment of interest on then and related costs
charges and expenses, shall be treated Tor all purposcs as expenses properly payable by the
Receiver,

Ter exercise any of the powers which the Bank would be entitled 10 exercise uander ¢his Debenlure.
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to.

(0) 'T'odo il such other wcts and (hings as the Receiver may reasonably consider 1o be incidental or
necessiry 10 any of the nuitters or powers menlioned sbove or whiclt the Receiver lawlully niay or
citn do as agend for the Company.

{(p)  Toexercise any ol the above powers on behall of the Company or on the Recciver's own behali or, in
the case of the powers condained in paragraph {I) above, on behalf of the Directors of the Company.

Subjeel to claims having priority to the security created by this Debenture, all monics reccived by the
Receiver or (on iy exercise by Lhe Bank of its enforcement powers under this Debenture) the Bank, shali
be applied in the Tollowing order: -

(0 In paynient of all weasonable costs, charges aod expenses of, and incidental Lo, the appeintment of
the Receiver and to the excreise of all or any of the powers of the Receiver or the Bank and of any
olher outpoings properly payable by thern, This includes, withowt limitation, the repayment of
nonies borrowed as referred to in Clause 15(m) nbove and the payment of interest and related cosls,
charges, and expenses (to the extent thal the Bank has consented Lo the same being secured in
priorily to the sccurity created by this Dicbenturc) and all amounts payable by the Bank te the
Receiver under any order of any court or otherwisc,

(b n payment of remunerittion to the Receiver at such rate as may from time 10 time be agreed between
the Receiver and the Bank,

(c) In payment o the Bank.

Power of Attorney

17

{n}  The Compaaty irrevocably, and by way ol secarily, appoints the Bank, any Receiver, and any
Administralor appointed by the Bank and each ol their respective delegates, jointly and also
inciividually o be the attorney and attorneys of the Company. Any aitorney is anthorised by Lhe
Corypinny to do all things which the Company may be required to do under this Debenture. This
includes (withont limitation) that whicli the Bank, the Recciver or the Administraior (or any such
delepgiie) may
(i} consicer necessary or approprinle for, or in connection with, the improvement, perfection or

protection ol the sceurily intended (0 be created by this Debenlure; or
{ii)  the exercise of aoy ol the powers nuthoritics and discretions conferred undoer if,

(b} The Company ratifies and conlirms (and agrees Lo do so) whatever any such atiorney shall do, or
attenspt 1o do, in the excreise of alk or any of the powers, authorities and digcretions memtioned above
or under this power of attorney. This power of altorniey is Lo secure the performance of obligations
owed to Lhe donees within the menning ol the Powers of Altorney Act 1971

Banl has Powers of Administrator or Recciver and other powers

53

(i} Withowt affecting any other powers, authoritics ond discrelions of the Bank, alt or any of the powars,
authoritics png discretions conferred upon the Adminisirator or Receiver (whether arising umdler this
Debentire or othenwise) may also be excrcised by the Bank at any time after this Debenfure has
become enforceable, This is so whether or not an Administrator or Recciver has been appoinled,

(ity The Bank shalf also be cntitled 1o delegate by power ol atlorney, or inany other inanner, lo any
person or persons all or any of its powers authoritics and discrelions,

{iii) No such delegation mentioned above shall prevent 1he subsequet exercise of the powers, authoritics
and discretions by the Bank itsell or prevenl the Bank from making any subsequent delegation of
Lhem 1o some ollier person.
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21

22,

(iv) The Bank may revoke any such delegalion al any time,

Al any time aller this Debentire shalt have become enforceable, or afier any powers conferred by any
interest having, priority 1o the security ¢reated by this Debeiure shall have hecome excrcisable, the Bank
may redeein such or any other prior interest or arrange the transfer of it (o itself, 11 may seltle and pass
the tecounts of any Ihird parly concerned aud any account so settied and passed shall be conclusive and
binding on the Company. Al monies paid by the Bank to Lhe third parly in accordance with such
accontls shall as from such payment be duc rom the Company (o e Bank on current account and shall
bear interest iind be seeured as part of the Debt.

The rights and remedics of the Bank under this Debenture are in addition to, and not in substiution lor,
any rights or remedies provided by Law,

The restriction on the right of consolidating morlgages contained in Section Y3 of tie Law of Property Act
1925 shall nol apply fo this Debenture,

{i) Ithe Company al any time fails 1o perform and observe the terms, and obligations contained in
this Dehenture, the Bank may (bul without being under any duty (o do so) take such steps as in ils
reasonable opinion may be required to remedy such failure; and

(i) This includes, wilhoul limitation, making any payment, and Lor the purpose imentioned in ({)
above, the Bank and its agents may enler npon any land of the Company withoul being regarded as
laving entered into possession ol it

Indemnity

23

The Company sgrees 1o folly indemnify each of the Baok, the Administrator and 1he Receiver from and
against all and any liability ey might incur in the exercise {or apparent exercise) of any powers,
authorilics and discretions under or in conncetion wilh (his Debenture (with the exceplion of frand or
wilful default on the parl of the Bank, the Administrator or the Regeiver, but only to the exten! conunitted
by any of them) or uny fhifure by the Company to comply with any of its obligations under this Debenture,

Protection of Purchascrs

24,

No purchaser or other person dealing with the Bank, the Administrator or the Receiver {or any of their

respective delegates)

(i) shall be bownd or entitbed {o see or enguire whether any power, authority or discrelion under this
Debentore has arisen or beeome cxercisable;

(ii) be concerned willl any notice Lo the contriry or (o see whether any delegation shall have Inpsed for
any reason or been revoked: or

{iii) be bound or entitled to concern himsell will the proceeds of any gale or other dealing or be
answerable in any circwmstances for the application of the said proceeds.

Payment of costs, charges and expensces

25.

The Company shall reimburse to (the Bank on demand on a full indemnity basis, all cosls, charges and
expenses (including, withoul limsitalion, all atmowits reasonably determined by the Bank Lo be necessary 1o
compensate il for internal managemenl or administration costs, charges and experises) properly incurred
by the Bank: -
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{1) i ensuring this Debenture is effective;

(i) i connection with the improvement, perfection or protection of the sceurity created by (lis

Debenture:

(it} in the exercise of any rights, remedies, powers. anthoritics and discretions conferred under, or in
conncction with this Debenture (logether with any value added tax or similar tax charged or
chargeable in respect of i),

At such anonnts shall be debited to an account in the name of the Company, Until they are reintbursed

they shall bear interest al the rate of three per cent per annum over the Bank's Base Rate from lime to {ime

cifeulited and compounded montlily and/or jccording to the Bank's then current practice and shall be
payible on demand. They will be secured as part of the Debt by this Debenture.

Independence of Sceurity

20. (a)  This Debenture shall be in addition to, and independent of, every other security which the Rank may
at any Lime hold for any of the Debt sceured by this Debenture,
(b)  No prior sccurity held by the Bank over all or any of the charged properly shatl merge in the sceurity
created by this Debenture,
{c} This Debentwre shall remain in el force and effect as a continving sceurity unless and unlii the
Bank discharges il.

Buank's powers to deal with Accounts and Mouey Received

27, (1) ithe Bank receives notice of any subsequent charge or other interest alfecting all or any ol (he

charged property. the Bank may opear o new aceount or ncgounts for the Comipany in its books.
(b ITthe Bank daes nal do so, it shall be regarded as having done so unless the Bank gives express

written notice Lo Lhe contrary to the Company, Nolwithstanding any appropriation by the Conpany
{o the contrary, as from {he tme of receipl of such notice, all pavinents made by the Company to the
Bank (other Uran those deall with under Clavse 8(n) shall be treated as having been eredited 4o a
new acconnl of the Company., Such pavments will not be applied in reduction of the amaunt due,
owing or incurred from the Company to the Bank at the time wlien it reccived the notice.

4, (@} All monies received. recovered or realised by the Bank under this Debentwre (including (he procecds
of any conversion under Claunse 30 below) may, in {he reasonable diserclion of the Bank, be credited
o any suspense or impersonal accounl,
by They may be held in such account for so fong as the Bank may think it pending the application from
time to linie of such monies and all aceroed intercst (at the rate, i€ any, agreed in writing between the
Company and the Bauk [row thne to ime} in or (owirds the discharge of the Debt,

29, The Company waives any right of set-olT it may have now, or al any Lime in the future, in respect of the
Dbt Gneluding soms payable by the Company under this Debenture).

Currcney Conversiom
R {a)  For {he purpose or pending the discharge of the Debt, the Bank may convert any monigs reccived,
recovered or realised by the Bank under this Debenture (including (he proceeds of any previons

conversion under (his Clause) frow their existing currency of denomination into such ather corrency
ol denomination gs the Bank may reasonably think i,
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{by  Any such conversion shall be wade at the Bank's then prevailing spot selling rate of exchange for
such other currency against (he existing carreney,

(cy Lach previous reference in this Clause to a curreney extends to funds of that currency and., for the
avoidance of doubt, Tunds of anc currency may be converted into different funds of the same
currency.

Deulings with you and others

3 The Bank nuy, in its discrelion, granl time, or make sy other arrangenent, variation or refease witl any
person or persoits not parly (o this Debentire (whether or not such person or persons are jointly lizble with
e Company) in respect of any ol (he Debt or of any olber security for il, 1014t does, il will not in any way
affect cither this Debenture ar the liahility of the Company for the Dehbt,

Banid's Right of Set Off
KA In addition Lo all rights of set-ofT conlerred by law, the Bank may set-off any maney stunding from (ime Lo
time o the credit of any account {he Company has with (he Bank against the Debi.

Preservation and Retention of Security

13, () Any settiement, discharge or release between (i) the Compony and (i) the Bank, the Administrator
ar the Recetver (the "Relevant Person(s)”) shall be conditional upon no sccurity given, or payment
made, (o the Relevant Persan(s) by the Company (or any other person) being avoided or reduced as a
resull of any provisions or enactinends relating (o insolvency for the time being in foree in gy
Jurisdiction.

(by T the event of such seewrity or payiment being avoided or reduced, the Relevant Person(s) shall be

etitled 1o recover the virdue or amount of such security or payment from the Company subscquenlly
as il such settlentent, discharpe or release had not occurred,

34 ) Notwithstanding any other provision of this Debenture, or any release, settlement, dischaie or
arrangement given or ade by the Bank, the Bank may retain the security created by this Debewure
(and all documents evideneing title to the charged property or any part of it deposited with it)
following the paviment and discharge in full of the Debl for a period of two years and one month afier
such discharge.

(1Y  [Fal any time during that period, any step is taken for the Administralion or winding-up (whether
volittary or compulsory) ol e Compuny or any analogons proceedings shall be commenced, the
Bank may continue 1o retain this sceurily and the documents mentioned above for such furher
period as the Bauk may reasonably deteriine.

{c) The security created by this Debenlure and documents relating to il shall be deemed to have
sontinued to have been held ns security for the Debl,

Notices Governing Eaw and Jurisdiction

5, Without alTecting any other lawful method of service, any demand or notice 1o be made or given by Lhe
Bank lo the Company (inchiding wilthout limitation, a demand for payment ol alt or any of the Debt) way
be wnade or given by any manager ot officer of the Bank or of any branch of it; -

{a) By letier addressed Lo the Company and delivered o any officer of the Company al any place or sent
by [irst-class post to, or lefl al the registered office of, the Company or any place of business or
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ja.

(b

()

()

activily of the Company last known lo the Bank. 15 sent by post it shall be regarded as having been
mide or given al noon on the sccond day following the day the letter was posled,

By lax or other clectronic means to the fix number or eleclronic mail address of U Company fast
kuown to the Bank, it shall be regarded as having been made or given at the time of transmission,

This Debenture will be governed by and construed in pecordance willy English law and all clains
and dispuies {including non-contractund clitims and disputes) arising out of or in connection with this
Debenture, Hs subject matter, negolintion or frmation will be determined in accordance witl
Finglisly Law,

Both the Company and the Bank submil to lhe non-exclusive jurisdiction of the courts of England
and Wales in relation to all claims, disputes, difTerences or otlier nutters (including non-contraciual
claims, disputes, differences or other mattersy arising out of or in connection wilh this Debenture,

Bisclosure of Information

37

The Company consenls o the disclosure by the Bank of any information about the Compiny, this
Debenture, the clurged property and the Debt; -

(i)

{b)
{c}
(d)

{¢)

to any person to whom the Bank has (ransferred, or proposes or may propose to transfer, all or any of
its rights uncler this Debenture and/or the Debl and to any rating agencices and any ndvigers (o the
Bauk in connection with such transfer; and/or

1y persont with whom the Bank has entered into, or proposes 1o enler into, any contraciyal
arrangaments i convection with this PDebenture andfor the Debt; and/or

Lo any company within the HSBC Growp being HSBC Holdings ple and its associated and subsidiary
compinics from time to time, or any of its or their agents, and/or

any insurer who is 1o, or who proposces to, provide insurance to the Bank in respect of the cliarged
property, Liis Debenture and/or the Deht, and/or

Lo any olher person lo whom, and (o the extent that, such information is required (o be disclosed by
nny applicible w or regulation,

Transfer of Rights

38

()
{b)

()

{«h

{©)
)

The Bank may transler afl or any of its rights under this Debenture and/or thie Dely to any person at
Iy tine,

IT the Bank transfers ull or any of its rights under this Debonture and/or the Debt, the Cowpany's
rights under 1his Debenture and/or tie Debl (as the case may be) will stay exactly the sae,

The Company will be bound lo any persont Lo whow the Bank transfers any such riglits, That person
will have the Bank's powers and rights so far as the Bank transfers these (o that person, The Bank
will be relensed muomaticatly from its obligations lo the Company so far as that person assumes the
Bank's oblignfions.

The Company will af the expense of the Bank or the person 1o whom the righis are transferred, do
anvthing rejsonably requested by 1he Bank to ¢ffeet » transfer of all or any of its rights under this
Bebenture andfor the Debl,

The Company will not transfer all or any part of its rights under this Debenture and/or the Debt
withoutl the prior writlen consent of the Bank,

[ these Transfer of Righis provisions and in (he Disclosure of Information provisions above;

{i} the lerm transfer means sale, assignment and/or Lransfer;
(i) the terns righis means rights, benefits andfor oblipations; and
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(ii1) the lerm person means any person, trust, fund or otler entity.
The Bank's written consent indd reasonable requirement

3. (1) Where the words "without the Baok's written consenl” appear in any Clause, the Bank will not
unreasonably withhold consent. The Comgany agrees that it is reasonable for the Bank Lo refuse Lo
consent o something if, in the Bank's reasonable opinion, il adversely allects or might affect;

(i) the Bank's seeurity under this Debenture and its abilily to enforce it;

(i) the value of that which is secured to the Bank and ils ability Lo scll the sawme;
(i) the Bank's ability 1o recover Uie Debl; or

(ivy  the assessment of the value of this Debemure as an assel of the Bank,

(b)Y  Whese the wortls "the Bank reasonably requires” appear in any clause, the Company agrees that is
reasonable for the Bank Lo require sometliing if, in the Bank's reasonable opinion, it will or might
assist
(i) 1he preservation of the Bank's security under this Debenture or the value of that which is secured

by it or
{it) the Bank's abilily to recover the Debit,

Severanee and Maodification - Unenforeeahility

400 () It any of e Clauscs (or part of a Clause) and/or any of the parageaphs (or part ol o paragraph)
becomes nwalid or unenforcenble in any way under any law, the validity of the remaining Claunses
tor purt of a Clause) or paragraph (or part of a paragraph) will not in any way be aflected o1
impaired.
(by  IMuny invalid or unenforceable Clause or paragraph mentioned above (or part of either) would not be
invalid or unenforcenble if its form or effect were modified in any way, it shall be deemed to have the
modilied form or effect so long as the Bank consents,

Interpretation

41, (ny The expressions;-

{iY "the Company" shall include any person from time lo time deriving title under the Conmpany.

(i} "the Bank" shall include its successors and transierees aud b both cases to the extent of their
respective rights and benefits (including. without limitation, any person in whowt under tlie
laws of such person’s place ol incarporation all or substantially all of the assets and linbilitics
ol the Bank become vested),

(i) "environmenti! kaws" includes all applicable laws, regwlations and directives (and all notices,
citculars, orders, judgements and decistons of any courl or other competent authorily in any
jurisdiction) concerning the pollution or protection of the eavironment or the liealth of
lwmang, animals or plats. This includes, public and workers' heaith and safely, the
geaceation, use, treatment. storage, transportation or disposal, or discharge or release into the
environment, of any chemicats or other polfutants or contaminants or industrial, radioactive,
dingerous, toxic or havardous subslances or wastes {in whatever form and including noise
audd penetically modified organisms).

{iv)  "environmental permits" means all permits, licenses, consents, approvals, ceriificates and
other mttharisations (including all conditions applicable to Lhem) required under any
cnvironmental lows.
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v} "holding cowpamy™ "subsidiney” and "subsidiary underlaking® shall have the meanings
respectively sel oul in the Compantes Acl 2006 {as the same may be nmended, varied or
replitced from Lime to lime).

{b)  Any reference to a person shall inctude any person, company, corporation, body corporaie,
povernment, staie (or agency ol a stale) and any association or parlnership (whether or nol having
legal personality) of any of these.

{£)  Any reference to any statute or any section of any statute shall be regarded as including reference to |
any statatory modilication or re-cnactmenl of it for-dle titne being in foree,

{d) Relerences to the singular shall include the plural and vice versa; the bse of the male pronoun shall
include the female and neuder: (e use of the newter prenoun shatl include botl the male and the
fenule. '

(&) The headings are used for guidance anly,

Company's compliance with Memorandum and Articles of Association

42, The Company confirms that this Debenture docs not contravene any of the provisions of its Memorandum
and Arlicles of Associalion,

IN WITNESS 1his Decd has been excenled and is intended 1o be and is delivered on the date [irst mentioned
ithove,

The First Schedule referred to above
Part1
(Freehold and/or leaschold Tand)
Registered Title

All the properiy(ics) comprised in (he following titte(s) at HM. Land Registry:

Unregistered Title

All the propertv(ics) now vested in the Company and comprised in the Deed(s) relerred o bejow

Part 2
{Prior morlgages or oller maliers relaling to the property described above)

The Sceond Scheduie referred to ahove
(Chattels and/or other property)
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This Deed is an important fegat document. HSBC Bank ple strongly recommends that you seel the advice
of your solicitor or other lega! adviser before signing this Decd.

Sipned as a deed by the Company acting by

Signatuwre - Dircctor

Name in Tuil o
(Rlock letters
(For use by a
Company swillol a
Consnian seitl)
Signature  Dircclor/Secretiy

Name in Nl
(Bfock fetters)

Signed as n deed by the Company acting by

Ninie in [l AnoiEw G\U._?SI'{GZ ;
(Black letters)
{For use wherg one
director is iwathoriyed
L0 sign)

In the presence of;

signature of
wilness Wilness

Full name of witness 4ot MEALCM
thilock letters)
Address:
izversheds Sutherland (International) LLP
Bridgewater Place
Wwater Lane, Leeds LS11 5DR
SalitiTod

Occupation;

For and on belial ol HISBC Bank ple
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NOTE: Receipt not to be used for vegistered charges,

For Bunk Use Only

Thix Release made Lhe diy of

RETWEEN (1) HSBC Baak ple ("ithe Bauk™)

and (2)

two thousand and

{"the Company")

Wilnesses that the Bank hereby refeases to the Companty all the properly now comprised in or charged by the within
swritlen Debenture fromn all monies secired by and fron atl claims and demands under the within written Debenture.

In witness whereof (his document wiich is intended 1o take elfect as o deed bas been duly executed the day and year

lirst before written.

SIGNED AND DELIVERED

By

(Nignatire)
as the atlerncy and on behalf of HSBC Bank ple

in the presence ol

Full e ol wilness

Signature of wilness

Address

Occupation
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