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PIN (RIRCTRONTCS & SECURTTY SYSTEMS) LD
FOR THE YFAR ENOFD 31.5T MARCH 1996

The directors present herewith their anmual report, together with the
unaudited financial statements of the company for the year ended
31lst March 1996

RESULTS AND DIVIDENDS

The loss for the year after taxation is as set out on page 4.
The directors do not recommend payment of a dividend for the current year.

REVIEW OF THE BUSINESS

The company’s principal activity during the year was that of
Electrical Engineers and Security Systems specialists.

DIRECTORS AND THEIR INTERESTS

The directors of the company during the year and their interests in the
share capital of the company at the begimning and end of the year were
as follows:

Numnber of shares

1996 1985
WANJAT POONUM 750 750
TIMYAT POONUM 250 250

FIXED ASSETS

The movements in fixed assets during the year are set out in note 2 to
the accounts.

REPCRTING ACCOUNTANTS

Tt is proposed that the company’s present reporting accountants
N. WEBSTER-SMITH & SCONS be reappointed to hold office for the
ensuing year.

By Order of the Beard
Lumyal Poorum

Secretary
13th June 1996
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OF THE _AQOJUNTANTS TO THE SHARFHOLDERS ON
THE UNAUDETED ACCCUNTS OF PIN (EIFCTRONICS & SECORITY SYSTFMS) LTD
FOR THE YEAR FNDED 31ST MARCH 1996

We report on the financial statements for the pericd ended
31st March 1996 set out on pages three to nine.

Respective responsibilities of directors and reporting accountants.

As described on page 3 the company’s directors are responsible for

the preparation of financial statements and they consider that the

company is exempt from an audit. It is our responsibility to carry
out procedures designed to enable us to report our cpinion.

Our work was conducted in accordance with the Statement of Standards
for Reporting Accountants, and so our procedures consisted of
comparing the accounts with the accounting records kept by the
company, and making such limited engquiries of the officers of the
company as we considered necessary for the purposes of this report.
These procedures provide only the assurance expressed in our
opinion.

Cpinion
In cur opiniocn:

(a) the accounts are in agreement with the accounting records kept
by the company under section 221 of the Campanies Act 1985;

(b) having regard only to, and on the basis of, the information
contained in those accountlng records:

(i) the accounts have been drawn up in a mammer consistent
with the accounting requirements specified in section
249C(6) of the Act; and

(ii) the company satisfied the conditions for ex

249B(1).

13 June 19%6
27, Cavenxiish Road

SUTTON, SURREY SM2 SEY W
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PIN (EXRCTRONICS & SECURTTY SYSTEMS) LD
BATANCE SHEET
AS AT 31ST MARCH 19956

1996 1995
Notes £ £
FIXED ASSETS
Tangible assets 2 22 30
CUIRRENT ASSETS
Stocks 10 .85 105
Debtors 3 2,178 : 1,759
Cash at Bank and in Hand 10,155 9,910
12,418 11,774
ILESS (REDTTORS - amounts
falling due within one year 4.1 (17,189) (15,933)
NET CURRENT (LIABITITIFES) (4,771) (4,159)
ASSETS TESS CURRENT TTABIT.FTYES (4,749) (4,129)
CREDTTCRS - over one vyear 4.2 - -
NET (LIABOLITIES) (4,749) (4,129)
CAPTTAL. AND RESFRVES
Called up Share Capital 6 1,000 1,000
Profit and Loss Account (5,749) (5,129)

SHARFHOIDERS’ FUNDS (4,749) (4,129)

The company is entitled to exempticon from audit under Section 249A(2) of
the Companies Act 1985 for the period ending 31st March 1996.

No notice has been deposited under secticn 249B(2) of the Companies Act
1985 in relation to its accounts for the financial year.

The directors acknowledge their responsibilities for ensuring that:

(a) the company keeps accounting records which comply with Section 221
of the Companies Act 1985; and

(b) the accounts give a true and fair view of the state of affairs of
the company as at 31st March 1996 and of its loss for the
period then ernded in accordance with the requirements of Section
226, and which cotherwise comply with the requirements of the
Companies Act 1985 relating to accounts, so far as applicable

to the company.

-------------------------------

13 June 1996
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PIN_(FLBECTRONICS & SECURTIY SYSTEMS) LTD

PROFTT AND I0SS AQCUUNT
FOR THE YEAR ENDED 31ST MARCH 1996

1996
Notes £

TURNOVER 3,452
QST OF SALES 1,705
PRO¥IT ) 1,747
ADMINTSTRATION CQOSTS 2,367
CPERATING (LOSS) 7 (620)
(LOSS) ON CRDINARY

ACTIVITIES BEFORE TAXATTON (620)
Tax on ordinary activities 5 -
(LOSS) ON GRDINARY ACTIVITIES (620)
Extraordinary items 9 -
RETAINED PROFTT/(LOSS) for the period (620)
RETAINFD PROFIT/(LOSS) brought forward (5,129)
RETAINED PROFIT/(I0SS) Carried Forward (5,749)

Note: The company made no recoonised gains or losses in 1996
or 1995 other than the profit/(loss) for the period.
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1995

5,298
3,143
2,155
2,170

(15)

(15)

(15)

(15)

(5,114)

(5,129)



1. ADCINTING POLICTES

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

Accounting Conventions
The financial statements are prepared under the historical cost
convention.

Turnover
Unless otherwise stated, turnover represents the invoiced amounts
of goods sold and services provided, net of value added tax.

Depreciation

Depreciation is provided on all assets other than freehold land
at rates calculated to write off the cost or valuation less
estimated residual value, of each asset over its expected useful
life as follows:

Goodwill evenly over 4 years

Leasehold Buildings evenly over the lease term.

Fixtures & Fittings 25% p.a. on written down value

Plant & Machinery 25% p.a. on written down value

Motor Vehicles 25% p.a. on written down value
with max £3,000 per car

Stocks

Stock and Work in Progress are valued at the lower of cost and
net realisable value, after making due allowance for cbsclete and
slow moving items.

Foreign Currency

Transactions in foreign currencies are recorded at the average rate
curing the trading period with any closing balances calculated at
the rate as at the Balance Sheet date. All differences are taken
to the Profit and Ioss Account in the period.

Deferred Taxation
Provision is made by the liability method for all timing differences
which are expected to be reversed in the foreseeable future.

Cash Flow Statements

The company has taken advantage of the exemption in Financial Reporting
Standard No. 1 from producing a cash flow statement on the grounds that
it is a small company.

Finance and Operating leases

Assets held under finance leases are included under fixed assets at
their fair value and depreciated over their useful lives. The capital
element of future payments is treated as a liability and the
interest element is charged to the profit and loss account. Rentals
under operating leases are charged to the profit and loss account: on
a straight line basis over the lease term.
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PRIN CS AND S SYSTEMS

NOTES 70 THE FINANCIAL STATEMENTS (Continued)
AS AT 31ST MARCH 1996 \

2. TANGIBLE FIXED

Plant and

Machinery TOTAL
QOST:
Brought Forward 237 237
Additions - -
Disposals - -
AS AT 31ST MARCH 1996 237 237
DEFRECTATTON:
Brought Forward 207 207
Charge for the period 8 8
Disposals - -
AS AT 31ST MARCH 1996 215 215
NET BOOK VAIUE
AT 31ST MARCH 1956 22 22

AT 31st March 1995 30 30
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PIN (FIBRCTRONTCS & SECURTTY SYSTFMS) IID
NOTES TO THE FINANCTAT, STATFMENTS (Continued)
AS AT 31ST MARCH 1996

1996 1995
£ £
3. DEBIORS
. Trade Debtors 2,178 1,759
2,178 1,759
4. CREDTTORS
4.1 AMOUNTS FALLLING DUE WITHIN ONE YFPAR
Other Taxes and Sccial Security Costs 453 509
Directors Current Account 16,386 15,074
Accruais 350 350
17,189 15,933

4.2 AMOUNTS FALLING DUE AFTER 1 YEAR

None - -
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PON (FIPCTRONICS & SECURTTY SYSTEMS) LTD
NOTES TO THE FINANCTAL STATEMENTS (Contimied)

AS AT 31ST MARCH 1996

1996
£
5. TAXATTON
None for the year A -
6. SHARE CAPTTAL
Authorised shares of £1 each £1,000
Issued and Fully Paid Shares of f£1 each 1,000
7. OPFRATING PROFTT
This is shown after charging/(crediting)
the following:
Directors Remuneration 1,750
Depreciation 8

8. INTFREST RECETVABLE

Bank Interest -
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1995

£1,000

1,000

1,750
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PON (HRCTRONICS & SECURTTY SYSTEMS) LD

NOTES TO THE FINANCTAIL, STATEMENTS (Conmtinued)
AS AT 31ST MARCH 1996

1996 1995
£ £
9. EXTRAORDINARY TTEMS
None for the year - -
10. STOCKS AND WORK TN PROGRESS
Raw Materials and Consumables 85 105
85 105

11. CAPTTAL. QOMMTTMENTS
There were no capital commitments at the year end date (1995 none)

12. OONTINGENT LIABITITTES
There were no contingent liabilities at the year end date (1995 none)
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