Rule 2 29 Form 2 16B
The Insolvency Act 1986

Notice of statement of affairs 2.16B

Name of Company Company Number
Moorgate Industries Loans Limited 01947996
In the Court case number
High Court of Justice, Chancery Division, Companies Court 6782 of 2015

(full name of court)

(a) Insert full name(s)
and address(es) of
admumistrator(s)

¥We (a) David Kelly of PricewaterhouseCoopers LLP, 101 Barbirolly Square, Lower Mosley Street,

Manchester M2 3PW and lan Green and Paul Copley of 7 More London Riverside, London, SE1 2RT

* Delete as applicable

attach a copy of -

* the statement(s) of attairs,

1n respect of the admimistration of the above company

BN

Signed
Joint / Administrator(s)

Dated 26 November 2015

Contact Details:

Matt Tang

You do not have to give any contact information in the
box oppostte but 1f you do, it will help Companies
House 1o centact you 1t there 15 a query on the form

7 More London Riverside, London, SE1 2RT

The contact information that you give will be visible to
searchurs of the public record

Tel 020 7804 2226

BX Number DX Exchange
ou have completed and signed this form please send it to the Registrar of Compamies at
‘ mes House, Crown Way, Carddf, CF14 3UZ DX 33050 Cardiff
*QALS40PN"
QiQ 30/11/2015 #44

COMPANIES HOUSE




Rule 2 29 Form 2 14B

Statement of affairs

Name of company Company number

Moorgate Industries Loans Limited 01947996

In the Court case number

High Court of Justice, Chancery Division, Companies Court 06782 of 2015
(full name of court)

1) Insert name and address of ~ Statement as to the affairs of (a) Moorgate Industries Loans Limited, CityPomnt, 1 Ropemaker Street,
stered office of the company [ ondon EC2Y 95T

{b) Insert date  on the (b) 14 October 2015, the date that the company entered administration

Statement of Truth

I believe that the facts stated in thus statement of affairs are a full, true and complete statement of the affairs
of the above named company as at (b) 14 October 20135, the date that the company entered administration

Fullmme MWCHAEC Belaown

Signed

Dated 2"?(1"/15

r




A - Summary of Assets

Assets

Assets sub)ect to fixed charge:
Slow Moving Assets and Book debts

Less: Amounts due to secured creditors

European Term Loan
TFBB Faciity
Qverdraft

Surplus / (shortfall) as regards fixed charge assets carred forward
Assets subject to floating charge:

Intercempany debts

Prepayments and refunds

Cash at bank

Withholding Tax

Estimated total assets available for preferential creditors

Estimated to
Book value Realise

£ £
3,990,807 75 678,000
3,590,808 678,000
(603,592,650) (603,592,650)
(399,099,291) (399,099,291)
(509,332) {509,332)
{1,003,201,273) {1,003,201,273)
(599,210,465)| (1,002,523,273)
543,500,407 90 0
733,388 51 0
15,958 34 15,958

291,554

Signature Date Q..q' / \\ // IS

0
(3,008,231,859)




Al - Summary of Liabilities

Est:mated total assets available for preferential creditors
(carned from page A)

Liabilibies

Preferential creditors

Estimated deficiency/surplus as regards preferential creditors
Estimated prescnbed part of net property where applicable

(to carry forward)

Estimated total assets available for floating charge holders
Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges
Estimated prescnbed part of net property where applicable

(brought down)

Total assets available to unsecured creditors

Unsecured non-preferential claims

Accruals

Trade creditors

Inter company creditors

Estimated deficiency/surplus as regards non-preferential
creditors (excluding any shortfali to floating charge holders)

Shortfall to floating charge holders
(brought down}
Estimated deficiency/surplus as regards creditors

Issued and called up capital
Share Premium

Estimated total deficiency/surplus as regards members

Signature Date

Estimated to
Realise
£

(3,008,231,859)

(300,819,186)

(3,008,231,859)

(1,002,523,273)

(2,707,412,673)

(300,819,186}

(3,709,935,946)

(4,010,755,132)

0
(501,118)
(13,693,695)

(3,709,935,946)

(13,693,695)

(3,723,629,641)

(3,723,629,641)}

24/ i
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Statement of Affeirs Workingg

Category Narrative Value
Shares In subsidianes Investments in Subsi/ OB £8 681 74| Now amended and reduced tomil Stemoor GmbH in iquidation
Total £3,681 14/
European Term Loan less than 1 year -£506 564 362 37
Eurapean Term Loan European Term Loan less than 1 year -£97 028 287 21
Total -£603 592 649 58
Free Cash £509 326 83
Overdraft Blocked Cash -£549
Restncted Cash Borrowing Bases -£001
Total -£609,332 13
Book debts Other Debtors £2 730 848 25| Servi-Chap interco loan Estimated lo realise €400 000 FX rate on 23 Oct of 0 72 used
Total £7,730 848 25
Intercompany Loan Recewables £15084 82527
Intercompany Loan Recervables £49 238 370 66
Intercompany Loan Recevables £7 720 757 15]
Intercompany Laan Receivables 200
Intercompany Loan Recevables £281 216 31607
Intercompany Loan Recavables £181 917 296 50|
jntercompany Loan Receivables E176770 28
Intercompany debts Intercompany Laan Recervables €009
Intercompany | oan Receivables £823733
Intercompany Loan Receivables £7 062 B56 700
Intercompany Loan Recevables -£0 01
Intercompany Debtors 257 672 39|
Intercompany Trade Debtors faulin]
Intercompany Trade Debiprs £001
Total £543 500,407 90
£100k was included here which was a deposit guarantee at Nedbank to support the UK VAT
group s customs duty registraton with HMRC However this 1s miss allocated and is actually In
Prepayments and refunds the name of Stemcor Limited A refund request has been made by this entity The rertaning
Prepayments overheads £41 641 95/ £41 941 15 a TFBB payment by EPL which should have been released
Prepayments other trading (excluding FCR s) £691 446 56, TFBB and loan prepaid fees
Total £733,388 51
Slow Moving Assets £1 249 950 50(CMA clam Potential to realise $0 6 milion Used FXrateon 23 DctatDE5§ £
Slgw Moving Assets £10 000 0C
Total £1,259.959 50
Frea Cash £596 85|
Free Casnh £4 997 49
Free Cash £10051 73
Cash at bank Fres Gash 20
Free Cash £307 26
Free Cash £100
Total £15,958 34|
Withiheld Tax Withholding Tax £291 554 35
Tatal £291,554 35
Trade Creditors Trade Creditors Control A/C £501 117 65| Alema
P ents _other frading (exciuding FCR s £17 450 49
Total -£501,117 65
Accruals Accruals overheads < 1yr £40 651 13
Accruals overheads <1yr £3 585037 83
Accruals overheads < 1yr -£17 067 75029
Accruals overheads < 1yr £32 520 84
Accruals other trading < Tyr £65 070 26
Accruals other trading < 1wr -£4 917 35
Total -£20,714 645 44
Intercom pany Lean Imparment E473 448 600 31
Intercompany Loan Payables -£13389 44394
Intarcompany kans Imtercompany Loan Recervables -£304 251 12
intercompany Loan Payables il
Intercompany Loan Payables, £046
Total -£13,683 694 €1

TFBB figure has been prowded by Steve Guinlan

Funding Account
Collection Acoount
Latters of Credit
TFBB facility (USD)
USDIGBP exchange rate as at 12 October 2075 from the Bank of England

-USD 461 653 1800
USD 21 600 15500
USD 172 244 282 00
USD 612 338 042 00
153
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