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CHARLES CLAYTON LIMITED
Abbreviated balance sheet as at 31 March 2008

Notes 2008
£
Fixed assets
Tangible assets 2 52,116
Investments 2 214,340
2 266,456
Current assets
Stock 1,107,095
Debtors 655,751
Cash at bank and in hand 259
1,763,805
Creditors: amounts falling due withun one year (1,189,601)
Net current assets 574,204
Total assets less current liablilities 840,660
Creditors: amounts falling due after more than one
year 3 {5,231)
835,429
Capital and reserves -
Called up share capital 4 100
Revaluation reserve 34,839
Profit and loss account 800,490
Shareholder's funds 835,429

N
S
™

76,878
179,501

256,379

1,104,697
930,128
953

2,035,778

(1,470,370)
565,408

821,787

(22,038)

799,751

100
799,651

799,751

These accounts have been prepared in accordance with the special provisions relating to small companies
within part VIl of the Companies Act 1985 and with the Financial Reporting Standard for Smaller Entities

{effective January 2007)

The directors are of the opinion that the company is entitled to the exemptions from audit conferred by

section 249A(1) of the Companies Act 1985 for the year ended 31 March 2008

The directors confirm that no member or members have requested an audit pursuant to subsection 2 of

section 249B of the Companies Act 1985

The directors are responsible for -

a) ensunng that the company keeps accounting records which comply with section 221 of the Companies

Act 1985, and

b) prepanng accounts which give a true and farr view of the state of affars of the company as at 31
March 2008 and of its results for the year then ended in accordance with the requirements of section
226 of the Companies Act 1985, and which otherwise comply with the requirements of this Act relating

to accounts, so far as applicable to the company

by the board of directors on 29 August 2008 and signed on its behalf

R S Bodikian - Director

The notes on pages 2 to 4 form part of these financial statements




CHARLES CLAYTON LIMITED
Notes to the abbreviated accounts for the year ended 31 March 2008

1 Accounting policies

a)

b)

d)

e)

g

h

Basis of accounting

The financial statements are prepared on the tistoncal cost basis of accounting and have been
prepared n accordance with the Financial Reporting Standard for Smaller Entities (effective January
2007)

The company has taken advantage of the exemption, conferred by Financial Reporting Standard 1,
from presenting a cash flow statement as it qualfies as a small company

Tumover

The turnover shown in the profit and loss account 1s derived from ordinary activities, and stated after
trade discounts, other sales taxes and net of value added tax

Depreciation of tangible fixed assets

Depreciation 15 provided on all tangible fixed assets at rates calculated to wnite off the full cost or
valuation less estimated residual value of each asset over its estimated useful ife The prnincipal
rates \n use are

Motor vehicles 4 years straight line
Equipment, fixtures and fittings 5 years straight line
Piant and machinery 5 years straight line
Stocks

Stock and work Iin progress are valued at the lower of cost and estimated net realisable value, after
making due allowance for slow moving or obsolete items Cost represents matenals, direct labour
and an appropnate aliocation of fixed overheads

Deferred taxation

Deferred tax 1s provided in respect of the tax effect of all iming differences that have originated but
not reversed at the balance sheet date

A deferred tax asset Is regarded as recoverable and therefore recogrised only when, on the basis of
all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis, at the average tax rates that are expected to
apply 1n the pericds In which the timing differences are expected to reverse, based on tax rates and
laws that have been enacted or substantively enacted by the balance sheet date

Forelgn currency translation

Assets and liabilittes denominated in foreign currenctes are translated into sterling at the rates ruling
at the year end The trading results of overseas operations are translated at average rates of
exchange for the year

Investments

Listed fixed asset investments are stated at market value Other investments held as fixed assets
are stated at cost less a provision for any diminution in value

Hire purchase and lease transactions

Assets acquired under hire purchase agreements are capitalised in the balance sheet and are
depreciated in accordance with the company's normal policy The outstanding labiities under such
agreements less interest not yet due are included in creditors Interest on such agreements 1s
charged to the profit and loss account over the term of each agreement and represents a constant
proportion of the balance of capital repayments cutstanding

Rentals applicable to operating leases where substantially all of the benefits and nisks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the
lease




CHARLES CLAYTON LIMITED
Notes to the abbreviated accounts for the year ended 31 March 2008 (continued)

1 Accounting policies (continued)
i} Pension scheme
The pension costs charged in the financial statements represent the contributions payable by the
company during the year

2 Fixed assets

Tangible
fixed
investments assets Tolal
£ £ £
Cost:
At 1 April 2007 179,501 226,245 405,747
Additions - 6,971 6,971
Revaluation 34,839 - 34,839
At 31 March 2008 214,340 233,217 447,557
Depreciation:
At 1 Apnl 2007 - 149,368 149,368
Provision for the year - 31,733 31,733
At 31 March 2008 - 181,101 181,101
Net book value:
At 31 March 2008 . 214,340 52,116 266,456
At 31 March 2007 179,501 76,878 256,379
3 Creditors: amounts falling due after more than one year
2008 2007
£ £
Net obligations under finance leases and hire purchase contracts 5,231 22,036
4 Called-up share capital
2008 2007
£ £
Authorised
Equity shares:
100 ordinary shares of £1 each 100 100
Allotted, called up and fully paid
Equity shares:
100 ordinary shares of £1 each 100 100

5 Controlling party

The ulimate holding company 1s Charles Clayton Holdings Limited, a pnvate imited company registered
in England




CHARLES CLAYTON LIMITED
Notes to the abbreviated accounts for the year ended 31 March 2008 (continued)

6 Directors' overdrawn loan accounts

The following loans to directors subsisted dunng the year ended 31 March 2008

Balance Balance Maximum

oulstanding  oulstanding balance

at start of atend of outstanding

year year durnng year

£ £ £

R S Bodikian 50,004 - -
C J Bodikian 12,500 - -

The overdrawn directors loan accounts were repaid in June 2007




