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BB Indonesia Limited
Directors' Report for the Year Ended 31 December 2022

The Directors present the annual report of the affairs of the Company, togethex with the Financial Statements
and Auditor’s report for the year ended 31 December 2022. This Directors’ Report has been prepared in

accordance with the provisions applicable to.companies entitled to the small compames exemption. A Strategic

Report has not been prepared as the Company is entitled to the small companies' exemption.

Principal activity
The principal activity of the Company, which includes a branch based in Indonesia, was to collect and recharge
costs on behalf of associated companies based in Indonesia, and to provide technical services to Indonesian

associated companies.
In June 2018, the Company ceased trading and is in the process of being wound-up for liquidation.

Financial statements and dividends ‘
The audited financial statements of the Company appear on pages 7°to 14. The loss for the year before tax was
£1k (2021: £Nil). The Company did not pay a dividend (2021: £Nil).

Directors of the Company
The Directors, who held office during the year, were as follows:

I'J Currie
R M Mitchell
C J Murden

‘Going concern

In ‘previous penods the Company's principal activity was to collect and recharge costs on behalf of the
associated companies based in Indonesia, and to provide technical services to Indonesian associated companies,
However, during June 2018, the Directors took the decision to cease trading following the disposal of Balfour
Beatty Group Limited’s 49%. interest in Balfour Beaity’s sole Indonesian contract and the return of its
employees to the UK. As the Directors intend to liquidate the Company following the settlement of the
remaining net assets, they have not prepared the financial statements on a going concern basis. No material
adjustments have arisen from preparing the financial statements on a basis other than that of a going concern,

Principal risks and uncertainties

The risks that this Company and its fellow subsidiary and dssociatés (togethér the "Balfour Beatty Group") are
subject to, and how they are managed, in the context of the Balfour Beatty Group as a whole is provided.in the
Balfour Beatty plc published anhual report for the _year‘e'n_ded 31 December 2022,

Financial instruments ,

The Company's activities do not expose it to price risk, liquidity risk or cash flow risk. The Company's financial
assets are amounts owed by Balfour Beatty Group undertakings, for which the credit risk is limited. The
Company's financial liabilities are principally trade payables, for which the. cash flow risk is limited. The
Conipany has not used financial instruments t6 change its exposure to any of the above risks.
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BB Indonesia Limited

Directors' Report for the Year Ended 31 December 2022

Disclosure of information to the aiiditoi

The Directors who held office: at the date of approval of this Directors’ Repoit confirmi that, ¢ fai as they.ate-
each aware, thére i$ no rélevant dudit-information of which the Company’s duditor js iinaware; and each director
his taken all the:steps that they ought to have taken as a director to:make themselves aware of any relevant audit:
infofmation and to ‘establish that the Company’s auditor is aware of that information.

Auditor '
Pursuarit t6 Seétion 487 of thié Companies Act 2006, the auditor will be deemed to be reappointed and KPMG
LLP will therefore continue:in:office.

Approved by the Board on?‘qwlzandmgned on it§ behalf by:

5 Mihe
Director

Registered office 5 Churchill Place
Canary Whaif
Loadoit
El4 SHU
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BB Indonesia Limitéed

Statement of Directors' Responsibilitiés in respect of the the Directors' Report and the
Finaiicial Statements

The Directoi's ate responsible for préparirig the Diiectors' Report and the financial statements in accordance with.
appllcable Taw and regiilations.

Companiy law requiies the Directors to prepare financial statements for each. financial year: Under that law they
have elected to prepare the financial statements in‘accordance with UK accountmg standards:and applicablé law
(UK Generally Accepted. Accounting Practice), including FRS 101 Reduced Disclosure Framework. '

Under company law'the Directors must not. approve the financial statements unless they are satisfied that théy
give a trie aiid fair view of the state of affairs of the Company and of the profit or-loss of the Company for that
peuod In preparing these financial statements, the Directors are required to:

« select suitable accounting policies and then apply them consisteritly;

+ make judgeinents and estimates that are reasonable and prudent;

« staie whether applicable UK ‘accounting standards have been followed, subject to any material departures.
disclosed and explained.in the financial statements;

+ assess the Company’s ability to contiriie as 4 going concern, disclosing, as applicable, matters related to
igoing concern; and

» use the going concern basis of accounting unless they either intend to liquidat@é.’gbg Company or to cease
operations, or have no realistic alternative butto do §o. As explained in note 1, the Directors-do not believe
that it is appropriate to prepare. these financial statements on a going concern basis.

Thé Diréctors are responsnble for keeping adequate accounting records that are sufficient to show and, explam
the Companys transactions and disclose: with reasonable accuracy at any time ‘the financial position of the
Company and eriable them to énsure that the financial statements comply with:the Companies Act 2006. They
are responsible for suchi iritéinal contiol as they determine is necessary to enable the preparation of financial
statéments that aré free from matéfial misstaterhent, whether -due to fraud or error, and have genenal
responsxbnhty for taking such steps as dare reasonably open to them to safeguard the assets of the. Company and
to pn evént and detect fraud and other 1rregulant1es
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Independent.Auditor's Report to the Members of BB Indoriesia Limited

Opinion

We have. audited the financial statements of BB Indonesia Limited ("the Company") for the year ended 31
December 2022, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity,
and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

» give a true and fair view of the state of the Company's affairs as at 31 December 2022 and of its loss for the
year then ended;

* have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework, and

+ have been prepared in accordatice with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards .on Auditing (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities aré described below. We have fulfilled our ethical responsibilities under,
and are independent of the Company in accoidance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate basis for our
opinion, :

Emiphasis of matter - non-going concern basis of preparation

We draw attention to the disclosure made in note 1 to the financial statements which explains that the financial
statements have not been prepared on the going concern basis for the reasons set out in that note. Our opinion is
not modified in respect of this matter.

Fraud and breaches of laws and regulations - ability to detect

Identifying and responding to risks of material misstatement due to fraud

To 'identify risks of material misstatement due to fraud (“fraud ri'sks’?) we assessed events or conditions that
could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk
assessment procedures included enquiring of directors and inspection of policy documentation as to the, ultimate
Parent Company, Balfour Beatty Plc’s policies and procedures to prevent and detect fraud that apply to this
group company as well as enquiring whether the directors have knowledge of any actual, suspected or alleged
fraud.

As required by auditing standards, we perform procedures to address the risk- of management override of
controls, in particular the risk that management may be in a position to make inappropriate accounting entries.
On this audit we do not believe there is a fraud iisk related to revenue recognition because there are no revenue

transactions. We did not identify any additional fraud risks.

‘We performed procedures including agreeing all accounting entries in the period to supporting documentation.

dentifying and responding to risks of material misstateinent due to non-compliaiice with laws and
regulations

We identified areas of laws .and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience -and through discussion with the
directors (as required by auditing standards), and discussed with the directors the policies and procédures
regarding compliance with laws and regulations.

The company is subject to laws and regulations that directly affect the financial statements including financial
repoiting legus]atlon (including related companies legislation), distributable profits legislation and taxation
legislation and we assessed the extent of compliance with these laws and regulations as part of our procedures
on the related financial statemént items.

This company, as a non-trading company, is not subject to other laws and regulations where the conséquencés of
non-compliance could have a material effect on amounts or disclosures in the financial statements.
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Independent Auditor's Report to the Members of BB Indonesia Limited

Context of the ability of the diidit to detéct fraud or breaches of law or regulation

Owing to‘the inherent liniitations of an audit, there is an unavoidable risk that we may not have detected some
inaterial misstatements in the financial statements, even though we have properly planned and perfoimed our-
audit in accordance with auditing standards. For example, the further removed non- compliance with laws and
regulations is from the events and transactions reflected in the financial statements, the ]css Tikely the inherently
limited procedures required by auditing standards would identify t.

In addition, as ‘with' any audit, there remained a higher risk of non-detection of fraud, as these may irivolve
collusion, forgeiy, intentional omissions, misrepresentations, or the override .of internal contiols. Our audit
procedures:are designed to detect material misstatement. We ‘are not responsible for preventing non-compliance
or fiaud and cannot be expected to detect non-compliance with all laws and regulations.

Directors' Report
The Directors are responsible for the Directors' Report. Our opinion on the financial statements ‘does not cover
that report arid we do'not express an audit opinion thereon.

Our responsibility is to read the Directois' Report and, in doing so, consider whether; based on our financial
statements audit work, the information therein is ‘materially ‘misstated or inconsistent with the financial
statements or our audit knowledge. Based solely on that work:

» ve have not identified material misstatements in the Directors' Report;

+ in our opinion the information given in that report for the financial year is consistent with the financial
statements; and

+ in our opinion that fepoit has been preparéd in accordance with the Companies Act 2006.

Matter's on ‘which we are required to report by exception

Under the Companies Act 2006 we are required to réport to you if; in our opinion:

. adéquate accounting records have not been kept, or returns adequate for our audit have not been received
from branches riot.visited by us; or

» the financial statements are not in agreement with the-accounting records and returns; of

 certajn disclosures of directors’ remureration specified by law aie not made; or

+ we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to take advantage of the small companies exemption from the requirement to
prepare a strategic report.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 3, the, Directors are -responsiblc for; the preparation of
the financial statements and for being satisfied that they give a true and fair view; such iriternal control as they
determine is necessary to enable the preparation of financial statements that are free from inatérial niisstatement,
whether due to fraud or error; assessing the Company’s ability to continue as a going concein, disclosing, as
applicable, matters related to going concern; and using the going concern basis of accounting uiiless they either
intend to liquidate the Company or to cease operations, or have.no realistic alternative but to do so.
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Independent Auditor's Report to the Members of BB Indonesia Limited

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fiee
from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance
with [SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is providled on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities. :

The purpose of our audit work and to whom we owe our responsibilities

This 1eport is made solely to the Company’s members, as 4 body, in accordance withi Chapiler 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

Wiithos bl

veSveesianiieniien Wesariareeidbdinenya

Nicholas Willis (Senior Statutory Auditor)
For and on behalf of KPMG LLP, Statutory Auditor

15 Canada Square
Canary Wharf
London

El4 5GL

Date: 28 June 2023
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BB Iidoneésia Limited

Profit and Loss Account for the Year Ended 31 December 2022

2022
Note- £000

‘Operating'profit/(loss)

3031
£000:

‘Exchange profit/(loss) o €Y

Loss before fax, ’ @

Tax-on (loss)/profit on-ordinary activities 6

Loss and total compreliensive incomie/(loss) for the year .

The-above Fesilts weie defived from.discontiniued operations,

There. are no items of other comprehensive income: in either period othér than those

The notes. on pages 10 t6 14 form an intégral pait-of these financial staterments.

.P,age 7

1n either d othér tt ¢ reflécted i the Profit and
Loss -Account. Accordingly no separate ‘Statement of Other Comprehensive: Incoiri¢. 15 presented.



BB Indonesia Limited

(Registration fiuriber; 01890253)
Balance Sheét as at 31 December: 2022

2022, 2021
‘Note £000 £:000

Cuiient ;,a,ssé‘ts

Debtors: 7 56 "

Cash and cash eguivalerit- 6 s
66 66

‘Cireéditors: Amoaunts falling due within one year. N C ) S ()
@y (26

Net liabilities

Capital and reserves

Called up share capital 10 50 50.

Profit and 10ss account. an . (16
@ @9)

Shai‘eholders' déficit

‘Approved by the Board 0,,&7/6,‘/,’23 and signed on its biehalfby:

‘The fiotes 6ii pages 10 to 14:form an ‘integral part'of these financial statements.
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BB Indonesia Limited
Statement of Changes in Equity for the Year Ended 31 December 2022
Piofit and loss
ac¢ouint
-£000
At 1 Jarinary 2021 (76)
Profit/(loss) for the year L ¥ :

At 31 December 2021 _ 50 (76):
' Called.up:  Profit and loss:
share capital account -
£ 000 £000
At.1 January 2022 ‘ 50 ' (76) .
Loss for the year e D ¢ O

At31 Deceniber 2022 : | 50 ()

The-ngtes ori pages 10 to 14 foiny an integral part of these financial statements.
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BB Indonesia Limited

‘Notes to the Financial Statements for the Year Ended 31 December 2022

1 Accounting policies

BB Indoriesia Limited (the: “Company”) is a private company ‘incorporated, domiciled and.registered in England
in the UK. The reglsteled nuimber 1501890253 and the registered address-is 5 ‘Churchill Place, Canary Whatf,
London, E14 5HU.

Basis of pr eparation.
These financial stateménts were pxepared in.accordance with Financial Reporting Standald 101 Reduced

Disclosure Framewoik _(“_F RS 1(}1?’) ‘a‘n,_d thc, Cor_npames Act 2006. The: presentation currency of these finandial
statements is 's'te"r‘ling_: All amounits in the financial statements have been rounded to the nearest £1,000, unless
otherwise stated.

The Company’s ultimate parérit undenakmg, Balfour Beatty plc, includes: the Company' in its consolidated

financidl statements. The corisolidated financial statements -of Balfour Beatty plc are available to the public and.
may be obtained from the addréss in note 11.

The Financial Statemeiits have beeri prepared on the historical .cost basis, except for the revaluation of certain
financial insfruments that are measuted at revalued amounts or f‘aii 'values at the end of each reporting period, as
explained in the accountmg policies below. Hlstoucal cost is generally’ based on the fair value of the
consideration given in exchange for the goods and services.

Judgements made by the Ditectots; ini the application .of these - accountmg pohcnes that have significant effect -on
the financial statements and estimatés with a significant risk of material -adjustment in the next year :are
discussed in note 2.

In preparing ‘these findncial statémerits, the Company applies the recognition, measurement and disclosure
requirements of UK-adopted internationial ac¢onnting $tandards ("Adopted TFRSs"), but makes :amendments
where necessary in ordet to eomply with Companiés Act 2006 and has set out below where advantage of the
FRS 101 disclosure exémptions has been taken. .

the followmg dlSClOSl.lleS

+ A Cash Flow Statement and related notes;

¢+ Certain disclosures regarding révenue;

+ Certain-disclosures regarding leases;

+ Comparative period réconciliations for share capital and intangible assets;

+ Disclosures in respect of transactions. with wholly owried subsidiaries;

¢+ Disclosures in‘respect of capital management;

* The effects of new but not yet effective IFRSs;

+ Disclosures in. res‘pect of the co‘m'pensatio’n of k‘é’y" m‘ana'gemé‘nt pérSohﬁ‘él‘i
the Company) an‘_d:. :

+  Disclosures required by IFRS 5 Non-cuirerit Asséts Held for Sale-and Discontinued Operations in respect of
the cash flows -of discontinued operations.
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BB Indonesia Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Accounting policies (continued)

As the consolidated financial statements of Balfo‘ur"Beatty plc include the equivalent disclosures, the Company

has also taken thie. exemptions under FRS 101 available in respect of the following disclosures:

« IFRS 2 Share Based Payments in respect of group settled share based payments;

+ Certain disclosures required by IAS 36 Impairment of assets in respect of the impairment of goodwill and
indefinite life intangible assets;

+ Certain disclosutes required by IFRS 3 Business Combinations in respect of business combinations
undertaken by the Company in the current and prior periods including the comparative period reconciliation
for goodwill; and :

+  Certain disclosures required by TFRS 13 Fair Value Measurement and the disclosures required by IFRS 7
Fmancnal Instrument.Disclosures.

Going concern
The Company s business activities, together with the factors likely to affect its future development and position,
are set out in the Directors’ Report.

The Directors have prepared the financial statements on a non-going concern basis.

No material adjustments have arisen from preparing the financial :statements on a basis other than that of a going
concern

Tax

Current tax, mcludmg UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date. The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reponed in the income statement because it excludes items of income or expense that are taxable or deductible
in other years and it further excludes ifems that are never taxable or deductible.

Foreign Currency
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies are translated at the rates of exchange at the reporting

date,

Financial instruments

Classification :

Trade and other debtors are recognised initially at transaction price less attributable transaction costs. Trade and
other creditors are recognised mmally at trapsaction price plus attributable transaction costs. Subsequent to
initial recognition they are measured at amortised cost using the effective interest method, reduced by
allowances for estimated irrecoverable amounts and expected creditlosses in the case of tr ade debtors.

Cash and cash equivalents comprise cash balances and call deposits.
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BB Indonésia Limited

Notes to the Financial Statéments for the Year Ended 31 December 2022

2 Critical accounting judgements and key sources of estimation uncertainty

In -the apphcatlon of the Company s accountmg pohcnes the Duectons are ‘e juired to make Judg’ments

:ate G( n31d v_ed to be relevant Actual results may differ from these estlmates

"T"he &5t

ates : and undellymg assumptlons are: 1ev1ewed on:an ongomg basls Rev1snons to accountmg estlmates

penod o f the revnsxon and futune peuods where the revision affects both current: and future perlods

In th¢ opiiiion of the Directors; no. critical judgements or estimations were made in the application of the
accouniting policiés

3 Auditor's remuneration
In bsth periods, the audit fee payable for the audit of the Company's annual accounts was botne by the ltimate

imate Jparent; mamtams directors' and officers' liability insurance which ‘provides

The Company, through its ult
' fi brought against its Directors.

5 'Staff costs
The Company hiad tio €fiployees and therefore has incurred no.employment or pension ‘costs in the <current.or:
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BB Indonesia Limited

Notes to the Financial Statemefits for the Year Ended 31 December 2022

6 Ticoie tax

Tax charged/(creditéd) ini. thé profif and loss account. .
2022 2021
£000 £000

Tax expense/(receipt) in the profit and loss account

‘Thig tax oh piofit before tax for the year:is the same. as the standaid tate of corporation tax in the UK (2021 - the-
saine a5 the standard rate of corporation tax in.the. UK) of 19% (2021 = ’l__Q%),
The differgnces are reconciled below:
2022 2021
£.000 £000

Loss before'tax . m =

Corporation tax at standard rate - -

Total tax charge/(credit)

The Company -earns .its fesults primarily iii the. UK; therefore the tax rate used for tax on profit on ordinary
activities is the current UK corp’orat'idn.'@x rate of 19% (2021: 19%).

For-the year end 31 Decemiber 2022, a corporation tax raté of 19% has been applied in line with rates enacted by
the Finance Act 2020 which was enacted on 22 July 2020.

7 Trade-and othér débtors A
2022 2021
£000 £000

Amounts owed by group undertakings 50 50

Amourits owed by group undertakings are repayable on demand.and are interest free.
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‘BB Indonesia Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

8 Trade and other creditors ,
2022 2021
, . £000 £000
Tradé payables 91 90
Corporation tax liability 2 2.
93 . 92

9. Reserves

The following desgribés the natiiie aid puiposeé of ach réserve within equity:

Reseive Description and. purpose

Share capital Nominal valiié of $haie capital subsciibed for. ‘

All ofhier fiet gains and losses and transactions with ‘owners i(e,g. dividends) not

Profit and loss agcount S N 80
fecognised élsewhere.

10 Share capital
Allotted, called up aiid fully paid shares
31 December 31 December

, 2022 2021
No. £ "~ No. £

:Ordinary shares:of £1 each 50,000 50;000 ~..50,000 . . 50,000

&

‘The holders of ordinary shares are entitled t6 recgive dividenids as declared from time to tirie and are.entitled to
one vote per-share at meetings of the: Company.

11 Parent:and ultimate parent undertaking

The Gompany's immediate parent-is Baifotit Beatty Group Limiited:

The ultimate parent is Balfour Beatty pic.

‘The largest .and smallest: group in ‘which the results of the Coripany aie consolidated is that headed by Balfour

‘Beatty plc. These ;_ﬁ'hanciraj statements :are available upon request. from .5 Churchill ‘Place, -Canary ‘Wharf,
London, E14 SHU and on the Balfour Beatty website: www.balfourbeatty.com,

12 -Subsequent events
As at the 'date ‘of the -_a:ppr,ovai of these accomits, thére weie no mateérial post balance sheet events ‘arising after
‘the reporting:date.
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