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BCM GRC LIMITED

ABBREVIATED BALANCE SHEET

31 JULY 2005
2005 2004
Note £ £ £ £

FIXED ASSETS 2
Tangible assets 77,939 89,155
CURRENT ASSETS
Stocks 821,064 547,441
Debtors 342,001 668,979
Cash at bank and in hand 51 414

1,163,116 1,216,834
CREDITORS: Amounts falling due
within one year 863,552 1,103,575
NET CURRENT ASSETS 299,564 113,259
TOTAL ASSETS LESS CURRENT LIABILITIES 377,503 212414
PROVISIONS FOR LIABILITIES AND CHARGES - 4,755

377,503 207,659

The Balance sheet continues on the following page.

The notes on pages 3 to 5 form part of these abbreviated accounts.




BCM GRC LIMITED
ABBREVIATED BALANCE SHEET (continued)

31 JULY 2005
2005 20604
Note £ £
CAPITAL AND RESERVES
Called-up equity share capital 4 2,000 2,000
Profit and loss account 375,503 205,659
SHAREHOLDERS' FUNDS 377,503 207,659

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2)
of the Act.

The directors acknowledge their responsibilities for:

(i) ensuring that the company keeps proper accounting records which comply with section 221 of
the Act, and

(i) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial staternents, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part VII ofthe Companies Act 1985.

These abbreviated accounts were approved by the directors on 16 November 2005 and are signed on
their behalf by:

MR T. JORDAN A

MR M.P. O'CONNOR ﬂ// 7 Ly

MR N. CABLE k/\

The notes on pages 3 to 5 form part of these abbreviated accounts.




BCM GRC LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JULY 2005

ACCOUNTING POLICIES
(a) Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of certain fixed assets, and in accordance with the Financial Reporting
Standard for Smaller Entities (effective June 2002).

{b) Turnover

The turnover shown in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax.

(¢} Fixed assets
All fixed assets are initially recorded at cost.

In the case of production and master moulds these are capitalised at cost of manufacture and
depreciated over their expected useful economic life. For contract moulds produced for specific
contracts, these are not capitalised but are expensed against the contract to which they relate.

(d) Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Plant & Machinery - 15% per annum, reducing balance
Furniture & Equipment - 33% per annum, reducing balance
Moulds - 33% per annum, cost

Master & Production Moulds

Moulds are capitalised at cost and depreciated at rates estimated to write them off over their
useful economic lives.

An amount equal to the excess of the annual depreciation charge on revalued assets over the
notional historical cost depreciation charge on those assets is transferred annually from the
revaluation reserve to the profit and loss reserve.

(e) Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving itemns.

(f) Work in progress

Work in progress is valued on the basis of direct costs plus attributable overheads based on
normal level of activity. Provision is made for any foreseeable losses where appropriate. No
element of profit is included in the valuation of work in progress.




BCM GRC LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 JULY 2005

ACCOUNTING POLICIES (continued)
(g) Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease.

(h) Deferred taxation

The company adopted the FRS 19 treatment for Deferred Tax with effect from the current year
end. The comparative entry has been adjusted for and the prior years accounts have been restated
to include this adjustment.

Full provision is made for permanent timing differences, No provision is made where the
directors are confident that in the foreseeable future, short term timing differences arising from
accelerated capital allowances are not expected to reverse.

FIXED ASSETS

Tangible

Assets
£

COST
At 1 August 2004 326,342
Additions 45,572
At 31 July 2005 371,914
DEPRECIATION
At 1 August 2004 227,187
Charge for year 66,788
At 31 July 2005 293,975
NET BOOK VALUE
At 31 July 2005 77,939
At 31 July 2004 99,155

RELATED PARTY TRANSACTIONS

The company was under the control of Mr Jordan, Mr O'Connor and Mr Cable, who are directors
and controlling shareholders.

The only transactions with related parties undertaken during the year such as are required to be
disclosed under the FRSSE were commercial transactions undertaken at market value in the
normal course of business.




BCM GRC LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 JULY 20605
4. SHARE CAPITAL

Authorised share capital:

2005 2004
£ £

1,000 A Otrdinary shares of £1 each 1,000 1,000

1,000 B Ordinary shares of £1 each 1,000 1,000
2,000 2,000

Allotted, called up and fully paid:

2005 2004
No £ No £
A Ordinary shares of £1 each 1,000 1,000 1,000 1,000
B Ordinary shares of £1 each 1,000 1,000 1,000 1,000




