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Company name in full | Walker Holdings (UK) Limited

bold black capitals.

u Liquidator’'s name
Full forename(s) Daniel R W
Surname Smith
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Building name/number, 30 ansbury Square
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LIQO3

Notice of progress report in voluntary winding up

B Presenter information

T

n Important information

You do not have to give any contact information, but if
you da it will help Companies House if there is a query
on the form. The contact information you give will he
visible to searchers of the public record.

Contact name

Sian L Barraclough

All information on this form will appear on the
public record.

@ Where to send

Lampany name

Grant Thornton UK LLP

Address

30 Finsbury Square

|
|
|
|

Past Town

London

CountyfRegion

e [Elel2fp] 2]y u

Courtry

|Dx

Telephone

0161 953 6900
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

0 The company name and number match the
information held cn the public Register.

[0 You have attached the required documents.

O You have signed the farm.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Campanies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

n Further information

For further information pfease see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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° Grant Thornton

Our ref:  DRS/PAM/SLBAIET/TQ0979//7/cvi1403

Your ref: Recovery and Reorganisation

Grant Thomton UK LLP

: 4 Hardman Square
To the creditars and members Spinningﬁeldsq

Manchester
M3 3EB

T +44 (0)161 953 6300
F +44 (0)161 953 6317

27 August 2018

Dear Sir / Madam

Top Ten Holdings plc

Apolio Bongo Limited

Westvale Lesiure Limited

Walker Group Limited

Walker Leisure (UK) Limited

Walker Property Management Company Limited
Walker Holdings (UK) Limited

{All in Liquidation) (the Companies)

1 Introduction

1.1 | was appointed Liquidator of the above company on 3 July 2014, in accordance with section 104A of the
Insolvency Act 1986 | now report on the progress of the liquidation for the year ended 2 July 2019 and
attach:

« Appendix A, an account of my receipts and payments for the year ended 2 July 2019 and also for the
whole liquidation to date.

s Appendix B, Statement of Insolvency Practice 9 disclosure.

1.2 | am authorised to act as an insolvency practitioner by the Insolvency Practitioners Association, | am
bound by the Insolvency Code of Ethics when carrying out all professional work relating to an insolvency
appointment.

2 Statutory information

2.1 The Companies’ registered numbers are as follows:

Company Registered number

Top Ten Holdings 02891251

Apollo Bingo Limited 04387387

Westvale Leisure 04703448

Walker Group Limited 03697228

Walker Leisure (UK Limited) 00793297

Walker Property Management Company Limited 00237664

Walker Holdings (UK) Limited 01886969

Ghartered Accountants. Grant Thornton UK LLP is a firmited liability partnership registerad in England and Wales: No.OC307742, grantl:hnmlon.co.uk

Registered office: 30 Finshury Square, London EC2A 1AG. A list of members is avalable from aur registered affice. Grant Thomton
UK LLP is authorised and regulated by the Financial Conduct Authorty. Grant Thomton UK LLP is a member firm of Grant Thormton
International Ltd (GTIL). GTIL and the membar firms are not 2 worldwide parmership. Sarvicas are delivered by the member firms.
GTIL and its member firms are not agents of, and da not obligate, ona ancther and are nat liable for one anather's acts or amissions.
A kst of personnel permitied by Grant Thorntan te accapt appointments as Insolvency practiioners and of their respective authorising
bodies may be iInspected at the ahove address Please see grantthomtan.co.uk far further details.



3.2

33

3.4

35

36

3.7

3.8

3.9

3.10

3.1

Progress report

As praviously reported, in addition to being appointed as liquidator of the Companies, | was also
appointed liquidator of the additional group companies:

s  Top Ten Bingo Limited (TTB) on 19 June 2014
« Lane Leisure (Mexborough) Limited (LLM and Bravo Bing (UK} Limited (BBUK) on 3 July 2G14.

Together, these companies formed the Top Ten Bingo group (the Group), that owned and operated
licenced bingo clubs. TTB was the primary operating company in the Group.

The liquidations of LLM and BBUK were finalised and closed on 21 April 2015.
Assets
Vat Claims

The Companies, together with other Group companies {excluding LLM and BBUK), had a number of
distinct VAT claims with a potential value of ¢£21.5 million.

In the case of Lithewoaods (and athers} v HM Revenue & Customs (HMRC), the Supreme Court ruled in
favour of HMRC. The decision meant that there is no possibility of any realisation from these claims.

Accordingly, cfaims totalling c£5 million remain. As previcusly advised, these claims are highly
contingent, and my VAT specialists continue to monitor the progress of cases in the couris system that
are being brought by unconnected independent third parties. There have been no material
developments in the last twelve months. At this stage | am unable to estimate the amount, if any, that
will be realised by these claims and i expect that it could take several more years for these claims to be
resolved.

Liabilities
Secured creditors

The Director's statement of affairs showed that the National Westminster Bank plc (the Bank) has
secured debts over the Group totalling £28.3 million which is secured against the assets of each of the
Companies by way of a debenture and cross guarantee.

The outcome for the Bank remains dependent on the success of the litigation.
Preferential creditors

The Companies do not have any preferential creditars.

Unsecured creditors

The Bank’s debenture for Top Ten Holdings plc pre-dates 15 September 2003 and as a result the
prescribed part will not apply on floating charges.

Given the level of secured debt and the contingent nature of the VAT claims, it is uniikely that there will
be sufficient funds available to enable a distribution to the unsecured creditors.

Investigations into the affairs of the Company

Based on the outcome of our investigations into the affairs of the Company to date there are no matters
identified that need to be reported to the creditors.

Remuneration and expenses

Please see Appendix B for details of our remuneration, expenses and payments made to associates in
accordance with Statement of Insolvency Practice 9.



Contact from third parties

Please he aware fraudsters have been known to masquerade as legitimate liquidators. The fraudster will
contact creditors asking for an upfront fee or tax. The joint liquidators would never ask for such a
payment nor instruct a third party to make such a request.

Data protection

Any personal information held by the Company will continue to be processed in accardance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom.

Contact

Should you have queries please cantact Sian L Barraclough on 0113 200 2629 or using the telephone
number above.

Yours faithfully
for and on behalf of the Companies

928

Daniel R W Smith
Liquidator

Enc



Note:

Top Ten Holdings plc - in liquidation
Summary of receipts and payments
from 3 July 2014 to 2 July 2019

Statement
of Affairs
£

Receipts

Payments

Net Receipts/(Payments)

Made up as follows

Appendix A

From From
03/07/2014 03/07/2018
to to
02/07/2018 02i07/2019 Total
£ £ £
0.00 0.00 0.00
000 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00




Note:

Apollo Bingo Limited - in liquidation
Summary of receipts and payments
from 3 July 2014 to 2 July 2019

Statement
of Affairs
£

Receipts
Misc Refunds

Payments

Net Receipts/{Payments)

Made up as follows

Floating Current Account NIB

Appendix A

From From
03/07/12014 03/07/2018
to to
02/07/2018 02/07/2019 Total
£ £ £
20.00 0.00 20.00
20.00 0.00 20.00
0.00 0.00 0.00
20.00 0.00 20.00
20.00 0.00 20.00
20.00 0.00 20.00




Note:

Westvale Leisure Limited - in liquidation
Summary of receipts and payments
from 3 July 2014 to 2 July 2019

Statement
of Affairs
£

Receipts

Paymants

Net Receipts/{(Payments)

Made up as follows

Appendix A

From From
03/07/2014 03/07/2018
to to

G2/07/2018 G2/07/2018 Total

£ £ £

0.00 0.00 0.00

0.00 0.00 0,00

0.00 0.00 0.00

0.00 0.00 Y




Note:

Walker Group Limited - in liquidation
Summary of receipts and payments

from 3 July 2014 to 2 July 2019

Receipts

Payments

Net Receipts/(Payments)

Made up as follows

Statement
of Affairs
£

Appendix A

From From
03/07/2014 0310712018
to to

02/07/2018 02/07/2019 Total

£ £ £

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

- 0.00 0.00 0.00




Note:

Walker Leisure (UK) Limited - in liquidation

Summary of receipts and payments

from 3 July 2014 to 2 July 2019

Receipts

Payments

Net Receipts/{Payments)

Made up as follows

Statement
of Affairs
£

Appendix A

From From
03/07/2014 03/07/2018
to to

02/07/2018 02/07/2019 Total

£ £ £

0.00 0.00 0.00

" 0.00 0.00 0.00

0.00 0.00 0.00

7 o0 Y'Y 0.00




Walker Property Management Company Limited - in liquidation

Summary of receipts and payments
from 3 July 2014 to 2 July 2019

Statement
of Affairs
£

Receipts

Payments

Net Receipts/{Payments)

Made up as follows

Note:

Appendix A

From From
03/07/2014 03/0712018
to ta
02/07/2018 02/07/2019 Total
£ £ £
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00




Appendix A

Walker Holdings (UK) Limited - in liguidation
Summary of receipts and payments
from 3 July 2014 to 2 July 2019

From From
03/07/2014 03/07/2018
Statement to to
of Affairs 02/0712018 02/07/2019 Total
£ £ £ £
Receipts
4.00 0.00 0.00
Payments
0.00 0.00 0.00
Net Receipts/{Payments) 0.00 0.00 0.00
Made up as follows
 a00 0.00 0.00

Note:
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