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Liquidator's Progress S_1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

01886969

Name of Company

Walker Holdings (UK) Limited

I/ We

Daniel R W Smith, 30 Finsbury Square, London, EC2P 2YU

the hquidator(s) of the company attach a copy of myfour Progress Report
under section 192 of the insolvency Act 1986

The Progress Report covers the penod frorm 03/07/2015 to 02/07/2016

Signed ﬁ/ Date 17 August 2016

Grant Thornton UK LLP
4 Hardman Square - e-e
Spinningfields

Manchester
Ref WO1407/DRS/PAM/KLM/JET *ASDMPGK2*
A15
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Grant Thornton

Our Ref DRS/PAM/KEM/JET/W01407/

To the creditors and members

Recovery and Regrgamsation

Grant Thomton UK LLP
4 Hardman Square

5) ields
15 August 2016 Manchede M3 368

T +44 {0)161 953 6300

Dear Sirs F +44 {0)161 953 6317
grantihornton.co uk

Top Ten Holdings plc

Apollo Bingo Limited

Westvale Leisure Limited

Walker Group Limited

Walker Leisure (UK) Limited

Walker Property Management Company Limited

Walker Holdings (UK) Limited

(All In Liquidation) {the Companies)

Introduction

Following my appowntment as Liquidator of the Companies on 3 July 2014, and 1n accordance

with section 104A of the Insolvency Act 1986 I now report on the progress of the

Liquidations for the year ended 2 July 2016 and attach

¢ Appendix A, an account of my receipts and payments for the year ended 2 July 2016 and
also for the whole liquidauon to date

e Appendix B, a statement of the remuneration charged by the hqudator 1 the pertod
3 July 2015 to 2 july 2016 and a statement of expenses incurred 1n the period

o Appendix C, an analysis of tune costs as requured by Sratement of Insolvency Practice 9

e Appendx D, an extract from the Insolvency Rules 1986 relaung to creditors' nghts to
request addinonal informacon from the hquidator (rule 4 49E)

¢ Appendix E, an extract from the Insolvency Rules 1986 relating to creditors’ nghts to
challenge the kquidator's remunerauon or expenses if excessive (rule 4 131)

I am aunthonsed by the Insolvency Practinoners Association to act as nsolvency practitioner

Chartered Accoumants

Gran Thormon UK LLP i a imied kabity pactnership ¢egisterad 1 Engiand and Wales. No.OC3ATT42. Reqstered ofice Grant Thornton House: Melton Street, Euston Square, Landon NW1 2EP

A fist of members & avardable Eom our regrslered office Grant Tharmian UK LLP 15 authansod and regulated by the Franaal Conduct Autharty

Grant Thormian UK LLP is & member frm of Grant Thormton intem:agonad Ltd (GTIL) GTIL and the member s are not  workiwide pastership. Senices are defvered bry the member s, GTIL and

ks member frms are nat agents of and do nok cbligala one anogher and are ot able for one ancther s acts o omessies. A It of persannel permitted by Giant Thoritan 10 aC42pl 2poainTets as
and of thor resp g bodies may be ispacted 2 the sbave address  Pleasa sen grasthormton.cok for further detls.
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Statutory information
The Companies’ statutory details are as follows

Company Registered numbers

Top Ten Holdings plc 02891251

Apollo Bmgo Limited 04367387

Westvale Leisure Limited 04703448

Walker Group Lirmited 03697228

Walker Leisure (UK) Limated 00793297

Walker Property Management Company Limited 00237664

Walker Holdigs (UK) Lunited 01886969

Registered office c¢/o Grant Thornton UK LLP,

4 Hardman Square, Spmningfields,
Manchester, M3 3EB
Progress report
In addition to being appointed as Liquidator of the Companies, I was also appomnted
Liquidator of the addinonal group companies

¢ Top Ten Bingo Lirited (TTB) on 19 June 2014
¢ Lance Leisure (Mexborough) Limited (LLM) and Bravo Bingo (UK) Limited (BBUK) on
3 July 2014

Together, these compantes formed the Top Ten Bingo group (the Group), that owned and
operated licenced bingo clubs TTB was the primary operatng company 1n the Group

As previously reported the hqudanons of LLM and BBUK were finalised and closed on
21 Apnl 2015

Assets

VAT claims

As previously reported the Companies, together with TTB had a number of separate VAT
claims with an esumared value of ¢f£21 5 midlion

These clums are highly connngent and realisations are dependent upon the outcome of
hingation that 1s being pursued by unconnected independent thurd parties

The case will now be heard 1n the Supreme Court (the lughest court) The lingauon 1s Likely to
take a further two to three years and the outcome 1s uncertain

Other realisations
A refund of £20 has been received in Apolle Bingo Limited dunng the perrod

Other than the potenual for a realisaton from the VAT claims, no other realisanons are
expected
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Liabllities

Sccuted liabthties

The statements of affars prepared by the Directors of the Companies showed that the
National Westrinster Bank plc (the Bank) has secured debt over the Group totalling £28.3
mullion, which 1s secured against the assets of each of the Companues by way of a debenture
and cross guarantee

Preferential creditors
The Compantes do not have any preferential creditors

Unsccured creditors
The Bank's debenture for Top Ten Holdings ple pre-dates 15 September 2003 and as a tesult
the prescribed patt carve out will not apply on floaung charges

Given the Jevel of secured debt and the conungent nature of the VAT claims, it 1s unlikely
that there will be sufficient funds avaifable in order to enable a distributton to the unsecured
creditors

Liquidator's remuneration and expenses

At a meeting of creditors held on 3 July 2014 the creditors resolved that I draw my
remuneration by refetence to my tme costs  You will note from the SIP 9 table attached at
Appendix C that my ume costs for the Compantes to date are £50,526 and from the recetpts
and payments accounts attached at Appendix A, that I have drawn no fees

Time 15 charged 1n units of 6 minutes  Background informauon regarding the fees of
liquidatots can be found at

hutps //www 3 otg uk/media/documents/publicatons/professional/Gwde_to_liquidators
_Fees_Oct_2015 pdf Alternaavely [ will supply thus information by post on request

Other expenses incurred by the liquldator
Neo further expenses have been incurred in the pertod

Yours fathfully
for and on behalf of the Compamnies

Dacnuel R W Srauth
Liquidator

Enc




Note

Top Ten Holdings plc - in liquidation
Summary of receipts and payments
from 3 July 2014 to 2 July 2016

Appendix A

From From
03/07/2014 03/07/2015
Statement to to
of Affairs 02/07/2015 02/07/2016 Total
£ £ £ £
Receipts
0.00 G 00 000
Payments
0.00 0.00 0.00
Net Recerpts/ (Payments) 0.00 0.00 000
Made up as follows
0.00 0.00 0.00




Appendix A

Apollo Bingo Limited - in liquidation
Summary of receipts and payments
from 3 July 2014 to 2 July 2016

From From
03/07/2014 03/07/2015
Statement to to
of Affairs 02/07 /2015 02/07 /2016 Total
£ £ £ £
Receipts
Misc Refunds 20 00 000 2000
20.00 000 20.00
Payments
000 0.00 0.00
Net Receipes/(Payments) 20 00 0.00 20.00
Made up as follows
Floating Current Account NIB 2000 000 2000
20.00 0.00 20.00

Note




Appendix A

Westvale Leisure Limited - in liquidation
Summary of receipts and payments

from 3 July 2014 to 2 July 2016

From From
03/07/2014 03/07/2015
Statement to to
of Affairs 02/07/2015 02/07/2016 Total
£ £ £ £
Recerpts
0.00 0.0 000
Payments
0.00 0.00 0.09
Net Receipts/(Payments) 0.00 0.00 0 00
Made up as follows
0.00 0.00 0.00

Note




Note

Walker Group Limited - in liquidation
Summary of receipts and payments

from 3 July 2014 to 2 July 2016

Appandix A

From From
03/07/2014 03/07/2015
Statement t0 to
of Affairs 02/07/2015 02/07/2016 Total
£ £ £ £
Receipts
0.00 0.00 0.00
Payments
0.00 000 0.00
Net Receipts/(Payments) 0.00 0.00 0.00
Made up as follows
0.00 000 0.00




Appandix A

Walker Leisure (UK) Limited - in liquidation
Summary of receipts and payments

from 3 July 2014 to 2 July 2016

From From
03/07/2014 03/07/2015
Statement to to
of Affairs 02/07/2015 02/07/2016 Total
£ £ £ £
Receipts
0.00 0.00 000
Payments
000 0.00 000
Net Receipts/(Payments) 0.00 0.00 0.00
Made up as follows
0.00 0.00 0.00

Note



Note

Walker Property Management Company Limited - in

liquidation
Summary of receipts and payments
from 3 July 2014 to 2 July 2016

Appendix A

From From
03/07/2014 03/07/2015
Statement to to
of Affairs 02/07/2015 02/07/2016 Total
£ £ £ £
Receipts
0.00 000 0.00
Payments
0.00 0.00 0.00
Net Receipts/(Payments) 0.00 0.00 0.00
Made up as follows
0.00 0.00 0.00




Note

Walker Holdings (UK) Limited - in liquidation
Summary of receipts and payments

from 3 July 2014 to 2 July 2016

Appendix A

From From
03/07/2014 03/07/2015
Statement to to
of Affairs 02/07/2015 02/07/2016 Total
£ £ £ £
Receipts
0.00 0.00 0.00
Payments
0.00 0.00 0.00
Net Receipts/ (Payments) 0.00 0.00 0.00
Made up as follows
000 0.00 0.00




Appendix B

B Remuneration charged and expenses incurred by the liquidator
in the period for the Companies

Charged/incurred | Cumulanve Of which paid
n period charged/incurred | to 02/07/2016
03/07/2015 to to 02/07/2016
02/07/2016
£ £ £
Liquidator’s fees
Titme costs . 21,666 50,526 -




Appendix C

C SIP 9 information

introduction
The following information 1s provided mn connecoon with the bquidator's remuneraton and
disbursements 1n accordance with SIP 9

Explanauon of Grant Thornton UK LLP charging and disbursement recovery policies

Time costs

All partners and staff are charged out at houtly rates approprate to thewr grade, as shown on
the attached schedule Details of the hourly charge-out rates are made avadable to credstors
or commuttees at the tune of fisang the basts of our fees  Support staff (e secretartes, cashiers
and filng clerks) are charged to the case for the time they work on 1t

From

01/07/14

to date

£

Partners up to 740

Managers up to 470

Administrators up to 345

Assistants and support staff 230

up to

Dishursements

Out of pocket expenses are charged at cost and muleage 1s charged at standard rates VAT 1s
added to disbursement charges as necessary
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Top Ten Holdings Limited - In Liquidation

Costs incurred 1n the period 3 July 2015 to 2 July 2016

Appendix C

InGurred to date
Av Hriy
TASKS Rate Hrs £
STATUTORY AND ADMINISTRATIVE TASKS 336 9 3,110
File reviews
Bank account administration (treasury)
Mantenance of records
Report to creditors
CREDITORS 80 0.30 24
Creditor correspondence
Shareholder cotrespondence
TAXATION 460 3 1,149|
lax complance
VAT complance
Total costs 355| 12 4,283'

Apollo Bingo Limited - In Liquidation

Costs incurred in the penod 3 July 2015 to 2 July 2016

Incurred to date
Av Arly
TASKS Rate Hrs £
STATUTORY ANMD ADMINISTRATIVE TASKS 240] 6 1,333]
File reviews
Bank account administranion (treasury)
Mamntenance of records
Report to ereditors
TAXATION 455 5 2,094
lax compliance
VAT compliance
Correspondence with the revenue
Total costs 337 10 3,427




Appendix C
Westvale Leisure Limited - In Liguidation

Costs incurred in the penod 3 July 2015 to 2 July 2016

Incurred to date
AV Ay
TASKS Rate Hrs £
STATUTORY AND ADMINISTRATIVE TASKS 274 4 1,060
File reviews
Bank account admustrauon {treasury)
Maintenance of records
Report to creditors
TAXATION 456 3 1,321
Tax complance
VAT compliance
Correspondence with the revenue
Total costs 352 7 2,381

Walker Group Limited - In Liquidation
Costs incurred in the period 3 July 2015 to 2 July 2016

Incurred to date
Av Hrly
TASKS Rate Hrs £
STATUTORY AND ADMINISTRATIVE TASKS 247 4 1,075]
File reviews
Bank account adminsstration (treasury}
Maintenance of records
Report to creditors
TAXATION 407 6 2,278]
Tax compliance
VAT compliance
Correspondence with the revenue
Total costs 337 10 3,353




Walker Leisure Limited - In Liguidation

Costs incurred in the period 3 July 2015 to 2 July 2016

Appendix C

Incurved to date
Av Hily
TASKS Rate Hrs £
STATUTORY AND ADMINISTRATIVE TASKS 264 3 913
File reviews
Bank account admunistration (treasury}
Maintenance of records
Report to creditors
TAXATION 482 5 2,361
Tax compliance
VAL complance
Cotrespondence with the revenue
Total casts 392 8 3,274)

Walker Property Management Limited - In Liguidation
Costs incurred in the period 3 July 2015 to 2 July 2016

Incurred to date

AV Hrly
TASKS Rate Hrs £
STATUTORY AND ADMINISTRATIVE TASKS 267 4 1,184
File reviews
Bank account administranon (treasury)
Maintenance of records
Report to creditors
TAXATION 456 3 1,321
Tax compliance
VAT compliance
Correspondence with the revenue
Total costs 342 7 2,505




Walker Holdings Limited - In Liquidation
Costs incurred in the period 3 July 2015 to 2 July 2016

Appendix C

Incurred to date
AV Arly
TASKS Rate Hrs £
STATUTORY AND ADMINISTRATIVE TASKS 247 4 898|
File reviews
Bank account admimstratton (treasury)
Matntenance of records
Report to creditors
TAXATION 455 3 1,5486)
'ax comphance
VAl complance
Correspondence with the revenue
Total costs 347 7 2,444




Appendix D

An extract from the Insclvency Rules 1986 relating to
creditors’ rights to request additional information from the
liquidator

Rule 4 49E edited for application to a progress report 1n a creditors’ voluntary hquidation

M

&)
&)

“)

®)

If

(a)  within the period menntioned 1n paragraph (2)
(1)  a secured crechtor, or
(1} an unsecured creditor with the concurrence of at least 5% mn value of the

unsecuzed creditors (including the creditor 1n queston), or

(b)  wath the penussion of the court upon an applicaton made within the penod
mentoned 1 paragraph (2), any unsecured creditor
makes a request 1n wrting to the kiqudator for further information about
remuneration or €xpenses set out 1 the progress report, the hquidator must,
within 14 days of receipt of the request, comply with paragraph (3) except to the
extent that the request 1s i respect of a matter which was previously included n
a progtess teport

The period referred to m paragraph (1)(a) 1s 21 days of receipt of the progress report

The hqudator complies with this paragraph by either -
(a)  providing all of the mformation asked for, or
{b)  so far as the liqudator considers that
() the tme or cost of preparavon of the nformation would be excessive, or
(1) disclosure of the information would be prejudicial to the conduct of the
hqudaton or might reasonably be expected to lead to violence against any
petson, or
() the hquidaror 1s subject to an obligation of confidenuality in respect of the
information,
ging reasons for not providing all of the informauon

Any creditor, who need not be the same as the creditor who requested further

formation, may apply to the court within 21 days of -

(a)  the giving by the hqurdator of reasons for not prowiding all of the information
asked for, or

() the expiry of the 14 days provided for i paragraph (1),

and the court may make such order as 1t dunks just

Without prejudice to the generality of paragraph (4), the order of the court under that
paragraph may extend the period of 8 weeks provided for m Rule 4 131(1B) by such
further period as the court dunks just




Appendix E
An extract from the Insolvency Rules 1986 relating to

creditors’ rights to challenge the liquidator's remuneration or
expenses if excessive

Rule 4 131

(1)

(14)

(1B)

(2)

()

)

&

Any secured ereditor, or any unsecured creditor with erther the concurrence of at least
10% 11 value of the creditors (including that creditor} or the permussion of the court,
may applv to the court for one or more of the orders 1 paragraph (4)

Applicauon by a creditor may be made on the grounds that -

{a)  the remuneration charged by the Lhqudator,

(b)  the basis fixed for the tqudator's remuneraton under Rule 4 127, or

{c)  expenses incurred by the hqudator,

15 or are, 1 all the circurnstances, excessive or, n the case of an applicaton under sub-

paragraph (b), inapproprate

The application must, subject to any order of the court under Rule 4 49E(5), be made
no later than 8 weeks {or in a case faling withun Rule 4 108, 4 weeks) after receipt by

the applicant of the progress report or the draft report under Rule 4 49D, whuch first
reports the charging of the remuneranon or the incurnng of the expenses 1n question
("the relevant report™)

The court may, 1f it thinks that no cause 1s shown for a reduction, dismiss the
application, but 1t shall not do so unless the applicant has had an opportunity to attend
the court for a hearing, of which he has been given at least 5 business days' notce, but
which 15 without nouce to any other party

If the application is not dismissed under thus paragraph, the court shall fix a venue for
it to be heard, and give nouce to the applicant accordingly

The applicant shall, at least 14 days before the heaning, send to the iquidator a notice
stating the venue and accompanied by a copy of the application, and of any evidence
which the applicant intends to adduce 1n support of 1t

If the court considers the applicaton to be well-founded, 1t must make one or more of

the following orders -

{a}  an order reducing the amount of remuneratton which the hquidator was enutled
to charge

(b)  an order fixing the basis of remuneration at a reduced rate or amount

{¢)  an order changing the basis of remuneranon

(d)  an order that some or all of the remuneration or expenses in question be treated
as not being expenses of the liqudation

(¢}  an order that the iquidator or the bquidator's personal representatve pay to the
company the amount of the excess of remuneranon or expenses or such part of
the excess as the court may specify

and may make any other order that 1t thunks just, but an order under sub-paragraph (b)

or (c) may be made only mn respect of peniods after the period covered by the relevant

report

Unless the court orders otherwise, the costs of the applicanon shall be paid by the
applicant, and are not payable as an expense of the hqudaton




