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STATEMENT OF INDEPENDENT AUDITORS TO XL INSURANCE COMPANY LIMITED
FOR THE PURPOSES OF SECTIONS g2(1)(b) AND (¢) OF THE COMPANIES ACT 2006

We have examined the balance sheet and 1 clated notes of XL Insurance Company Limited as at 31
December 2012 which formed part of the financial statements for the year then ended which were I
audited by us.

Respective responsibilities of directors and auditors
The company's ditectoss are 1 esponstble for the preparation of the balance sheet and related notes.
It 15 our responsthility to

provisions of the Compames Act 2006, and

1
1 1eport on whether the balance sheet has been properly prepated in accordance with the ;
2 form an independent opinion concerning the 1elationship hetween the company's net assets ?
and its called-up share eapital and undistributable 1 eserves at the balance sheel date |
This statement, including the opinion, has been prepared for and only for the company 1n aceordance
with section g2 of the Companies Act 2006 and for no other pinpose We do not, in giving this opimon,
accept or assume 1esponsibity for any other puipose o1 to any othes peison to whom this report is
shown or into whose hands 1t may come save where expiessly agreed by our prior consent in writing

Opinion coneerning proper preparation of bhalance sheet

In owt opinion the balance sheet and related notes as at 31 December 2012 have been properly
prepared in accordance with the piovisions of the Companies Act 2006

Statemcent on net assets

In our opinion, at 31 December 2012 the amount of the company's net assets (within the meaning
given to that expiession by section 831(2) of the Companies Act 2006) was not less than the aggregate
of its called-up shai e capital and undistitbutable reserves

PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
London

26 July 2013

PricewaterhouseCoopers LLP, 7 More London iwerside, London SEr 2RT
T +q4 (0} 20 75835000, F +44 (Q) 20 7212 4652, wwnp pe co uk
Pl‘icewdlurhm:aCnopem LLPisa llmlad liatubly pannersiup cegistered in England with reglslerad numbar OC303525 Tha 1egisisrad office of

Coopers LLP Is 1 Er K Place, London WC2N 6AH  Pri oopars LLP iz auth d and rsgutated by the Finandal Conduct Autherity
lor designated Investment business




