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FOUR SEASONS NWMC HOUSING LIMITED
YEAR ENDED 31 MARCH 2022

Directors’ Report

The directors have pleasure in presenting their report and accounts for the year ended 31 March 2022.
PRINCIPAL ACTIVITY

The principal activity of the company is the management of sheltered housing.

No significant changes have taken place or are expected in the company’s activities or fixed assets.
LAND AND BUILDINGS

The directors are of the opinion that the land and buildings, comprising a community centre and warden’s
flat is in excess of the £nil value shown in the balance sheet.

CHARITABLE DONATION

The company donates its taxable profits to Blind Veterans UK.

DIRECTORS AND DIRECTORS’ INTERESTS

The directors of the company during the year to 31 March 2022 were as follows:

Nick Caplin
Simon Hopkins (resigned 27 May 2022)
Michael Summers

No director who held office during the financial year had any beneficial interest in the shares of the
company at either the beginning or end of the year.

AUDITOR

A resolution proposing Crowe U.K. LLP’s reappointment will be submitted to the forthcoming Annual
General Meeting.

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards) and applicable law.

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

+ make judgments and accounting estimates that are reasonable and prudent;

» prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Directors’ Report

In the case of each of the persons who are directors at the time when the directors’ report is approved:

e so far as the director is aware, there is no relevant audit information (information needed by the
company's auditors in connection with preparing their report) of which the company’s auditors
are unaware, and

e each director has taken all the steps that they ought to have taken as a director in order to make
himself aware of any relevant audit information and to establish that the company's auditors are
aware of that information.

This report has been prepared taking advantage of the exemptions available to small companies under
the Companies Act 2006.

By order of the board:

Major General (Rtd) Nick Caplin (Director)
15th September 2022
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Independent Auditor’s Report to the Members of Four Seasons NWMC
Housing Limited

Opinion

We have audited the financial statements of Four Seasons NWMC Housing Limited for the year ended
31 March 2022 which comprise the Statement of Income and Retained Earnings, the Balance Sheet and
notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Irefand (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the company'’s affairs as at 31 March 2022 and of its result
for the year then ended,;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.

Other information

The directors are responsible for the other information contained within the annual report. The other
information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the
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financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In our opinion based on the work undertaken in the course of our audit

o the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
o the directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the company, or returns adequate for our
audit have not been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies exemption in preparing the
directors report and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:
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We obtained an understanding of the legal and regulatory frameworks within which the company operates,
focusing on those laws and regulations that have a direct effect on the determination of material amounts
and disclosures in the financial statements. The laws and regulations we considered in this context were
the Companies Act 2006, Taxation legislation, and landlord and tenant legislation.

We identified the greatest risk of material impact on the financial statements from irregularities, including
fraud, to be within the timing of recognition of income and the override of controis by management. Our
audit procedures to respond to these risks included enquiries of management about their own
identification and assessment of the risks of irregularities, sample testing on the posting of journals,
designing audit procedures over the timing of income and reviewing accounting estimates for biases.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. We are not responsible for preventing non-
compliance and cannot be expected to detect non-compliance with all laws and reguiations.

These inherent limitations are particularly significant in the ‘case of misstatement resulting from fraud as
this may involve sophisticated schemes designed to avoid detection, including deliberate failure to record
transactions, collusion or the provision of intentional misrepresentations.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's members as a body, for our audit work, for this report, or for the
opinions we have formed.

Fav

Tim Redwood

Senior Statutory Auditor
For and on behalf of
Crowe U.K. LLP

Statutory Auditor

London

Date: 26th September 2022
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Statement of Income and Retained Earnings

Turnover

Property service charges

Ground rent, premiums and commissions
Cost of sales — maintenance and service costs

Gross profit

Administrative costs

Operating profit before interest

Interest income

Gift Aid
Transfer to sinking fund
Profit on ordinary activities after gift aid

Taxation

Net profit for the year
Retained profit for the year
Retained profit brought forward

Retained profit carried forward

Note

2022 2021

£ £
101,920 97,600
10,796 16,822
(99,105) (88,805)
13,611 25,617
(7,171) (7,347)
6,440 18,270
1 12
6,441 18,282
(3,897) (9,770)
(2,544) (8,678)
- 166
1,812 1,812
1,812 1,812

There are no gains and losses other than as recognised above and all activities are continuing.
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Balance Sheet

CURRENT ASSETS

Cash at bank and in hand
Debtors

CREDITORS : amounts falling due
within one year

NET CURRENT ASSETS

PROVISION FOR PROPERTY
MANAGEMENT COMMITMENTS

NET ASSETS

SHARE CAPITAL AND RESERVES
SHARE CAPITAL
RESERVES

SHAREHOLDERS FUNDS

Company number 01882050, registered in England

These accounts have been prepared in accordance with the provisions applicable to

Note

2022 2021
£ £

52,037 85,015
25,188 23,542
77,225 108,557
(29,664) (65,752)
47,561 42,805
(45,747) (40,991)
1,814 1,814
2 2
1,812 1,812
1,814 1,814

companies subject to the small companies’ regime and in accordance with the provisions of

FRS 102 Section 1A — small entities.

Approved by the board of directors and authorised for issue on: 15 September 2022

=4

And signed on their behalf by:
Major General (Rtd) Nick Caplin (Director)
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Notes to the Accounts

1

ACCOUNTING POLICIES

The company is a private company limited by shares incorporated in the UK (registered no: 01882050)
and operates from its registered office address 12 Harcourt Street, London, W1H 4HD.

Basis of accounting

These financial statements have been prepared on the going concern basis, under the historical cost
convention and in accordance with the Companies Act 2006 and FRS 102, the Financial Reporting
Standard applicable in the UK and Republic of Ireland, as applicable to small entities.

Going concern

After reviewing the company’s forecasts and projections, the directors have a reasonable expectation
that the company has adequate resources to continue in operational existence for the foreseeable
future. The company therefore continues to adopt the going concern basis in preparing its financial
statements.

Critical accounting judgements and key sources of estimation uncertainty
Preparation of the financial statements requires management to make judgements and
estimates. The directors consider that there are no material judgements in applying
accounting policies or key sources of estimation uncertainty.

Financial Instruments

The company has financial assets and financial liabilities of a kind that qualify as basic
financial instruments. Basic financial instruments are initially recognised at transaction value
(including transaction costs) and are subsequently re-measured where applicable at
amortised cost. Financial assets held at amortised cost comprise cash at bank and in hand,
trade debtors. Financial liabilities comprise accruals, trade and other creditors.

TURNOVER

Turnover includes service charge, ground rents and commission which are recognised as they
are earned by the company under the terms of the lease.

ADMINISTRATION
This represents the costs other than direct service charge costs.

PROFIT IS STATED AFTER CHARGING

2022 2021

£ £

Auditor's remuneration 6,764 7,114
DEBTORS

2022 2021

£ £

Trade debtors 19,352 16,679

Prepayments 5,380 6,622

Other Debtors 456 241

25,188 23,542

10



FOUR SEASONS NWMC HOUSING LIMITED
YEAR ENDED 31 MARCH 2022

6 CREDITORS

AMOUNT FALLING DUE WITHIN ONE YEAR 2022 2021
£ ’ £
Trade creditors 3,449 6,320
Amount due to Blind Veterans UK 6,734 38,964
Accruals 19,406 20,393
Deferred income 75 75
29,664 65,752

7 PROVISION FOR PROPERTY MANAGEMENT COMMITMENTS
2022 2021
£ £
Balance as at 1 April 2021 40,991 27,312
Sinking fund movement for the year 2,544 8,678
Additional transfer in 5,001 5,001
Paid out from reserves (2,789) -
Balance as at 31 March 2022 45747 40,991

The property management commitments arise as a result of a lease agreement where Four
Seasons NWMC Housing Limited has committed to set aside excess service charges
received from residents to account for future property management expenses.

8 SHARE CAPITAL
2022 2021
Authorised : £ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid :
2 Ordinary shares of £1 each 2 2
9 RESERVES
2022 2021
£ £
Balance as at 1 April 2021 . 1,812 1,812
Net profit as at 31 March 2022 - -
Balance as at 31 March 2022 1,812 1,812

10 ULTIMATE PARENT COMPANY

The company is a 100% subsidiary of Blind Veterans UK, a company Limited by Guarantee,
registered in England and Wales and a registered charity. Its registered office address is 12
Harcourt Street, London, W1H 4HD.
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