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Registration of a Charge

Company name: HARPERS ENVIRONMENTAL LIMITED
Company number: 01866895

XA4IZNUIL

Received for Electronic Filing: 28/10/2015

Details of Charge

Date of creation:  26/10/2015

Charge code: 0186 6895 0010

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1866895

Charge code: 0186 6895 0010

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 26th October 2015 and created by HARPERS
ENVIRONMENTAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 28th October 2015 .

Given at Companies House, Cardiff on 29th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Hegistered af the {ompanies® Registry an the
' Dayvof '

Form of charze filed a8 HM Land Repisire under reéference MIJ1O127
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This Debenture by way of deed made the fb e dayof LS 20

Between (1) Harpers Enviconmental Dimited
- Number DIS66893  (fhe " Company™y and

(2) HEBC Bank ple-("thie Bank") (registered in England number 14259 whose address for service for entry on'the
register is- Securitics Processing Centre; PO Box 6304, Coventry, CV3 9TY

WITMESSES sy follows
Debentore as security for the Debt
1. This Dicherture shiall be security for the payment and discharge of the Debt mentioned in Clause 2 below,

Z. The Debt s all money and labilities whatever, whenever and however incurred whether now or in the

future due, or beconting due, from the Company to the Bank ("the E_ji:tz'iz“},

This mcludes, bt s not Emdied o

(a) overdrafts; foans or other facilities and forther advances of money:

(by puarantees and idemnifies 1o {he Bank and any of the Cnmpan} s other contingent liabilities;

(€] -discouni: commission and other hv,iizl charges and expenses;

(d)y inlerest in accordance with any agreement between thie Company and. the Bank and, 1 thereis no
agreement, interest oo gny money and Habilitics doe from the Company at an annoal mte of 3%
abave the Rank's base wile from time 16 time compuket and compoundsd Monthly and/or aceording
to the Bankl's ther corrent praciice. Interest as-above applics befmr& and dfter any demand or

Judgoment;
(2} mongy agréed W be paid by the Company under Clagse 25 below,

The Agireerient to pay the Deb
k3 Thic Company agrees to pay and discharpe the Debt when the same 15 due to be paid and discharged, It-

acknowledges that the Debt shall, 1n the absence of express written agreement by the Bank o the Couteary,
b dueand payable tothe Bank opon demnand.

Security given over the Company’s Asdets

&, The Compeny, with il fitle guarantee, aid as security Tor (he pav mcm and discharge of the Dabt,

Chbrges-

{4y By way of legal mortpape all freehald Goclading c:mrumrzhulﬂ} and feaschold land now vesied inthe
Company together with all buildings fiures, Ttings and fxed plant and machinery now or at any
time alterwards-on it.. This includes (without Timiistion) the tand described or refereed to in Part 1of:
the First Schedule below sabject only to the other mortgages or malters’ {1?;1;13*“3 mentionied in Part 2
of thie First Schedule below,

{6} By way.of first fixed charpe, the chatiels. (mc%udmg all additions and i improvements to, and
replacemenie of, them from time to time), sednrities, mwllracmﬂl propery and/or ofher property
mentioned in the Second Schedule below,
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¢y Bywwvol i'ﬂsi fixed charge {excent as already charged abov ey

iy Al the present and Riture right, 1itle and interest of the Company 11 or [0 any frechold
{inelding commionbold) or leasghold land ar othiér immovable property v.hcrcvcr situaied
atd all fixiures, fmmgg and fixed plant and maclinery now o 4l any e afferwirds ondy
(i} All chattels now o at any time afterwards belanging 1o the Company. This exchudes any of them.
for thetime being Fnrmm&, part of the stock 11 trade or Work-in-progress of the Comipany or
which are, for the time being, otherwise efféctively chai ged by way of legal morigage or fixed
cliarge by this Debenture.
Gty The benefit of all rights, licences, puaraniees, rent dL‘g}'@-siE's contracts, desds, nndertakings
and warrantics relating to any land-or other property mentioned above andfor to any trade ur
business Troin time fo fime catried. on ba the Caimpain
Liv) Al book debits and other debts and monetary claims and sny rents, licehee fées or other payments
dnﬁ: frc}m 'm} iassec !;sensee or m:cuﬂmr afam} m"imm ilb & prc&pcm wherever situnied now ot
{ tion, (he fil] benefit of
roes md smzmtms'fbr ’e}mm Am‘t all hcng ras&mmmns m‘ mfz: anid othee nghts
umhimg. i Comyprny to enforee any such debts or claims (collectively called the "debis™),
“This excludes such debts and claims G any) as the Bank may from time to time have agreed
in-writing with the Company-which shiall riot be subject to fhis fived charge and dlso such
_ dobis and claims as are charged in accordance with paragraph (v) below,
(v Any creditbalance on any account of the Conipany-with the Bank
ey Any credit balancson‘anyaccount of the Company wii}; Ay bnk: (i then e Bank) or
' other person R ' '
fvny Al goodwill and uricalled capital for the fime being of the Comgany,

Qvidl) Al stocks. shares, debentures, bonds, Toan capifat and oller seeurities of aoy- description of

-any other person {including, without lmitation, any Sﬁmmlm or subsidiary undertsking of

the Company). Tnaddition,

(a) all rights w suliseribe o or convert ather smunimﬁ Ao or otherwise acguire sny such
RECHFIHCS. nowW or Al any e afterevards belenging (o the Company;

() all dvidends, intérest and dther income and all gther vights of whatsoever kind decving
fromy of incidenial w; any of these Gogether with sny sccarifios menioned i (e Setond
-Behiedule below, collectively callud, (he "securities”)

{ix) All letters patent, trademarks, service marks, desians, oiility nwodels, copyrights, design fights,
applications Tor mgzsmmw of anyof Lhum and theright (o apply for tham i any partof it
world. Tn addition, noral nghiaﬁ inventions, confidentinl information, know-how and rights
of & similar naiure arising or subsisting anywhere in {he world'in relation to all or any of the
above (whether registered or unregistered) now or at any time afferwards belonging 0 'the
Chompany (ogether with anviol the sarme fensoned in ﬁm Second Schedule below,
collectively called the "intelléctual property™.

(x) All policies of Tife insurance or assuranice and all rights and claims to which the Company is
v oF Ayl any tine afterwards, become entitled iu relation (o the proceeds of them or of
arey Other policiés of insaranee of any dedeription (mdudmg without linntation, the
insurances mettioned in Clause 8(2) below).

(xiYAll rights #od other property to which the Company is nm*v ormay-at any tme alterwards,
become entitied as a result of, or in connection with, any proceedi ngs throsiened or
pommenced under e Tnsolvency Act 1986 orany similar legisiation in any jurisdiction,

{xiiy  The benelit of all agreements for the provision by the Company to-any person of any foan ot
sredit orother fimancial sccommodation of any dusmpamn (ln\c:lzadmg, without Timitation, Y
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Ainance leases and hire or hxmpurchm. AETCCMEnts) now, or at any time alterw ar{ls entered
o by the Company,. -
.{mu} The pmcw:fs. of sate of anv property mentioned zs.bme

(@) Byway of loating charge, all the undertaking of the Company dnd all 11§ property whatsogver and
* wherésoever both prosentsml future. This will siot include any part of the same whicly is, for the
time being, efidetively chiarged by way of legal mortgage or fixed charge by this Dchcnium sined

recopnised as-effectively so charged under the Taws of the 3amdmlmm in-which the same s sitiated.

The propenty referred to in paragraphs (2} () {eyand (dy sbove is sollettively calld the "charped
property”, Thie property referred to in paragraphs (a) (hy and {©) (together with any property for tie time
being effectively charged by way of fixed chiarge by the apphication of Clause 3 below) s collectively
called the “fixed charged property™,

Bank’s ability to convert Floating Charge

5 The Bank may, by notice in writing to the Company, convert the floating eharge created by Clause 4(d)
above into A fixed charge in respect of such of {he property of the (,,@mpam sy be f;pu:zf” ed i guch
potice, IEmaydo se,

(i} ifon the happening of any of the events mentioned m-ume-m bielow; oF

{ii} itappears to the Bank that such property is in dangper of scizare, distréss, diligénce or any other ot
“of lepal process or thiat 1he same, and/or the security now cremed it rédpect of it is olherwise in
Jeopardy.

Inesthier evént, the ability of the Conmpany {o deal in any way with smh property shall coase

xcept to the extent that the Bank may ofherwise agree i writing:

“Restrictions on Compuny

&. The Company shall fiot, except with the prior writlen consent of thi Bank: --

{;a) create, oF attempt w create, or allow 1o subsish dvir atl or aa} E}f the charged property, anyadorigage,
charge, lieq, pledpe of other secunty other than this K}ﬁbcmure and the mortgages or matters {if mn}
mentioned in Pt 2-of the First Schedule below, or

(B allow any tangible property.; formiing part of The fixed dmwi property, to leéave the possession of the
Company {except Tor the Purpose of necessaTy Tepair or maméenamc) or o be-iwed by dny person
other than the Company or-for any purpose ather than i connection with tie business of the
Cumpany. or

{c} release, exchange, compound, set off, grant Hime or agree w any other arrangoment in respeet of, or
i any otber way deal with, all or any of the debts excéptas expressivallowed by this Drebenture; or

{d) partwith, hirg, lond, sell, assignor dispose of all, or any part of {or any right, title of interest in), the
fisned charged property or all; or fexcept by a.sale or disposa! in’{hie ordinary course of the Company

usiness mid for the purpose of carrying on the same) any part of the remainder of the charged

Land Registry Resiviction
7. In respect of any part of. or interest in, the fixed charged propedy fitle to wlhich is or becomes regisicred at

HM Land Registry, the Company applies 10 HM Chief Land Registrar 10 enter the following restriction on
the Proprictorship R{.gmm of the'title of all such property: - :
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o df&pi}sﬂmn of the remstered estate by the proprietor of the n,gi::«.{uud estate iy 1o be registered without

a written consent sxgnu:i by the proprictor fiar the tirie being of the charpgedated Rt v 795
i favour of the HSEC Bank ple réforred 1o in the Charges Register.”

Company's Obligations to the Bank

4 Until this Debenture is discharged the Company will; -

(a)

b}

.

(1) Tusere, and keep insured, the charged properly with such fnsurer and againsi such-risks and in
such amonnts and otherwise ipon sucli terms as the Bink may reasonably require, If the
Bank makes no requirerient, then in accordance with sccepted pradent business practice from
time to time in respect of property of the sametype,

{ii) Punctuatly: pay all premivms snd other muonics necessary’ fnr Keeping up Soch insurgnces ar 4ny

oihier insurance referred o in Clanse 4(2)(x)

(i) Bee that the interest of the Bank is noted wpon all pnhcacﬁ of stich insurance or {if the Bank

reasonably so requires) that the policy is held i the ge;!ti names of the Company and the
Bihl,

{n)?[‘th{; Bark reasonably requires, produce to, or deposit m[h the Bank all such-policies and the
mwmts for all prensum and viher payments necessazy Tor effecting and keeping up such
policids, :

(v} Promptly notify the Bank of anything which mav give rise to a claim under such policy (s} and
ensure that nothing is done or not done as i consequence of wiich dny such policy might be
adversely affected or which m ay increase the premiom payable,

(ViYNanify the Bank prior to taking any sleps o epcn AN f’h..mum with any bank (other than the Bank)
or gther persomn,

It is agreed (whether or sot this Dehenture shall have become miarx:eabie} that: =

(i) The Bank may {bul withiont being under any duty o do soand. ifir reasonably considers it
necessary T do so) itsell effect such insurances. 161t dooy so; the i‘mmp&m’ shatl be Hableto
the Bank for the expenses incurred by the Bank in doing $o,

Gy Allswms at any time payvablc ander ainy sugh policies of insurance shiall (subtject 10 dny priof
rights and claims of any third party) be paid to the Bank. Tfthe srme are not paid directly {o
the Bank by the insurets thenthe (”{vmpam shall be trustet of them for the benefit of the Bank
and shillaccount to the Bank accordinglv, “The insurance moniss shall at the aption of the:
Bank be applied (subject to Clause. 28 %}clgw} in or tovigrds the payment or discharge of the
Dicbt or i making good or recouping expendiiure in mgpml of the Jpss or damage for which
such motes are received..

(i) Keepall buildings on any land eharged by this Debenbare zmc:i all fistures and plant and
mrachiniery on and in ther {and all other tangible: pramrtw comprised in the charged properiy)
in good and substantial repair and condition.

) Whenever any of the said buildings, fixturcs; fittings of plant and machinery are-destroyed,
darnaged or deteriorates, mmediately repair, replace and mnke g good the Gaing, I the
Company shall £4il to d6 so, then the Bank shall be entil {Iedl (bt 5ot bound) to do so instead.

Hat without the prios written consent of the Bank: -

(y pull downor remove the iwhole oF any part of any bmldmas fc‘::nmng part of the land charged by
this Diehenture;

(i) sever orunfix or remove auy of e fixtures or fif iliings, or

(it} except for the purpose of effecting necessary repairs to them or of seplacing (he-same with
new or improved models or sabstitares, remiove anv of iiu, plant and machinery belonging to,
orinuse by, the Company.
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ly (1) Carey oivany teads, business or ag,nculmml use on gy land now or alferwirds used by the'
Comipany for the purposes of trade, business ar agriculfture.. 1t shatl dosoin accordance with
the standards of good managoment fram (ine 1o time clireent 1 the trade or busingss or (in
this case of agricultural vse) with the standards of goad Tusburndry, from time to time. 1t shail
also do st-in-accordance with the authorised planning yse of such lanid.

(1) Oibtain, maintain and comply with @il Ticences, consents. am:i athér autharisations (inchuding,
without limitation, enviroamental permits) and effect all régistrations which may be necessaiy
or desirable in relation to-all of any part of the :sharggzd.pmp&ﬁ} prany busingss or other
nctivity frem time fo thme carried on by the Company.

e} Notwithout the priar written consent of the Bank -

(i) ‘wirry out, or allow to be carricd out, on any land charged by this Debenure, any development as
defined in the Town and Country Planning Act 1990,

(it} emter into any agreement ander Section 106 of the smﬁ._ Aéor

{ili}  change; oratlow to be chianged; the use of any such land.

(fy (i) Observe and perform all covenanis. stipulations and mndﬁmns whith from: Ue to fe aflect
the use or possession of the charped property whisther arising undét any lease; Commontiold
Comirity Statement, or other agreement under which the charagd propérty 1§ held.

(i} Punctually pay 2l rents and other payments becoming dise, or to become due; under any lease,
Commonhold Community Statement or other agreement mentioned above,

{iiiy T the Bank so requires, produce to ihic Bank evidence sufficient to reasonably satisfy it that
thie requirerhents mentioncd above have been complicd with.

(2) iy Comply with all statutory and othier repildtions alfecting the tharged property. This will include
all environnicnial laws and enviropmental permaits-applicable from fime to fime to Al or any
part of thie chinrged property or any busiiness o olier adtivity from time to time carried on by
the-Company. .

{ii) Mot allow aay circumsiances o arise whith conld lead: -

{a). - toany competent authority orother person taking action. of restking o claim under any
environmental Taws Gnoluding the reguiremiont 1o cléan o any contaniinated land-or the
fevocation, suspenision, vatiation or non-renewal of any enviranmmental permity, or

by e Company havi ing o ke pstion (o prevent 11:14, pogsibility of any such wclion or
pluim,

(1) Indemnify cach of the Bank, the Adminisirator or Receiver (and theirrespechive officers,
agentsand delegates) against all costsexpenses and Lawilities property incurred (directly or
indirectly) s wresult of sy nonscompliance or allegedd nica-compliangg with any
enviranmendal laws in relation to all orany part of the charged property or anything done.or
not dotie-on it

(L) (1) Wiilin 7 divs after becoming aware of the'same, give full particulars 1o the Baitk of any. notice,
order, direction, designation, resohution or proposal affecting all orany part of the charged
property or (in the case of any land) the lecality in which it is sitvated, given or made by any
planning authority or other public body ot avthority whatsoever (incleding, without
Tivadtation, any leensing uthority).

iy Hihe Bank reasonably regiires, immediately, and atthe cost of (e Compaty, 1ake all’
reasonable and necessary steps to comply v ﬂa any of the matters meniioned i (i) above
anid ke tor join with D Bank in making) such objections or representations as may.
veasonatiy be available in respeet of Hism

vy Pormit ihe Bank, its apents and any person authorised by i, to-enter on any land charged by 1liis

Debenture or on-which any other part of the fixed charped property 18 situsied, at all reasonabis
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times and on rensonable notice (except in case of gmergeney for the porpose: of inspecting or

valuing any of the fixed charged property and if the Bank calls for such 2 valuation (which it is

entitled to do) that shall be 4t the expense of the Company.
1) Not without the prior written consent of the Bank: -

(i} grantor varv, or agree 1o grant or vary, any licence or tenancy affecting any land chirged by
his Debenture, : ' -

(it} exercise the powers of leasing, or agrecing to lease, or ol diccepling or agresing to-accept
Survenders of feases, conferred by Sections 99 or 100 of the Law of Property- Act 1925,

(i) dnany ofher way, dispose, or agree to dispose of, or Greate, any legal or equitable estate or
mierest in any land charged by this Debentire,; :

(Ivinegotiate, setile or waive any claim for logs, dlmnag,& ar {)ﬂmr compensation (including withow
Thmitation compulsary purchase compensation) '1ﬂf“eczmg any land charged by this Debemtore;:
Or

(v} apply for an improvement or other gramt or do anyihing w !m,h iight restilt in pny land charged
by this Debenture being subject to any statutory chiarge.

tk} Ensure that, without the prior written consent of the Bank: - :

(i} 1o person otlier than the Company shall be registered under the Land Registration legislation in
fore Tromil fife (o time as proprietor of any land chargéd by this Diébentme;

{ify 1o person shall become entitled 1o any proprietary nght orinterest which may adversely affect
the value of such land (usless such entitlement exists at the date of this Debenture or at the-
time of the acquisition of such fand by the-Company) and the Company shall indemmnify the

Bank forall expenses seasonably incurred by the Bask in lodging from limic to time cantions
_ or notices against the registration of title o any such land.
(13 {D Permianendy Keep all tangible movesible property fotming part of the fived charged property al
the: premuses (i any) specified in the Second Schedule below or atsuch other premises as the
Dank may from time 16 tine réasonably approve inwriling,

{ii} Keep such fised charged property within England and Wales and notify the Bank upon request of
the Tocation-of such fixed charged property from time to-time:

{fiiy  Upon written notice. from the Bank, keep such fxed cha ped property st the premises so
notifled orat-such-other premises a8 mav be reasonably authorised in writing by the Dank.

(iv)  Payall costy for the relocation of any of the fixed charged. propary.

() See that ihere 1s fixed to all tingible moveable property Torming part of the fixed charged property-in
- & promnent position a plaque containing the following words: -

ENOTHOR QR CHARGE
This properiy and accessories are subject 1o a first fixed charge in fvour of HSBC Bank plc."
orin sch other forne as the Bank muy réquire.
Gl Get in and real ise thic debis in the ordingry course of its bumm.ss (which shall mot extentt to
selling or dssigning o tn any other way factoring or discounting {hem).

(i1} Pay the proceeds of such getting i and realisation, and all'other monics recéived in respoct of the
fixed charged property, into such separate and denominated accounts as the Baud shail from
time to time nominate i writing for such purpese or as the Bank may otherwise me 1ime to
time require. I the Bank shall not nemtiinate any - such account, the: {"mnpam & Gurreat
account with 1he Bank shall be the nominated account for the purpost of this Clause 8(n).

ity Pending soch ;m ment, Hold sich proceeds and other monies upon trust for the Bank.

{iv)  Except with the prior written consent-of the Bank. not he eniitled to withdraw or transfer from
any such account any monies standing 1o 1he credit-of sach account,
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{oy

)

(e

o

Punctiatly pay all calls, instalments and other monies thar iy beeome duz in respect of the

secufitios.

{1} Noi gxerciseanyof the rights and powers attacking o any of the seclirities in » manner which, i
the reasonable opinion of the Bank, may adversely affeet the value of the security greated by
this Debienture; and

i} privr o tlus Debenfurs Petorfiing enfuorceable, and subiect | w (L)) wbove, all rights and poweis
maehmg 1o-the securitics shall be gxercisable by the Soitipary or as i may direct.

() Take all such necossary-steps, and do 41 such-acts (inciudin 2 the prompt payiment of any
appropriate fees and policing against any bilringement of, or challenge to, the intellsctual
property) to maintain the viloe, subsistence and validité of the intellectual property,

{11y Where appropriate, use its Best endéavours to priotect and safcpuard the intellectinl | property from
and against theft, Joss, destroction, unauthorised 4CCesE, Copying or use by third parties.

iy Notuse, or.allow 1o be used. or takeé any step in respect of any of the inellectual property in
any way which, inthe reasonabile opinion of the Bark, v adversely affect the value of it,

(i} Diéposit with the Bank. (and the Bank shall be emilled 1o r&mm) all decds, cortificates and other
‘documents constituting or Q’&’ldbﬂﬂﬂ‘% title 1o the fived uhszrg,cd property (axcept insofar as the
samie are hald, or reqirired to-be held by any third party in-accordance with any oblipation
mnkmg, in priority to the security created by this Dc:benmre}

(it} On being reasonably required to do'so iy the Bank, and at thie cost and expense of the
Company: -

A{ay  Execule; sign, deliver and do all things necessary (mchzdmﬁ, without limitation, the
assignmentof all or any of thic debis and the lramfw of all or any of the securities, to.ihe.
Bank or its nominee and the giving of any notices and effecting of any registrations) as.
(and in sich form-ag) the Bank may reasonably require. This is to: perfecta logal
‘moripage, assignment or other Bxed security in favour-of the Bank of all or suck Part as
shilt be specified in speh notice of the fixed charged property or otheiwise 1o improve,
‘perfoct or protect the security intended 1o be preated by this Debésiivre or fo Sagilitale the
exervise of any powers, authoritics and dzs:;rctwm conferred under or in agcordance with
this Debenture,

(8} Endorse, or causc fo beendorsed; on any dﬁ)mum.ma consiituting or svidencing title fo
thie fised charge property and Bive to thind partics such rictices of the seourity created by
{his Deberture as the Bank may reasonably rca:;mrﬁf

Buank's Pawers

8,

(o) Without affecting inany way the C‘@mpmav ¢ obligation under Clause 8¢} sbove, the PHank shall

G

©l

have the right at any time o 1ix plagques ot other rarkings 1o xﬂt umngible moveable property

comprised in the fixed charged propetty or the premisesin or on which such property is situntod.

The plagues or other markings shall be-in sucli Form and with such wording as the Bank miay
réasonably Tequire indicating the Bank's interestin suchi fixed Eharged groperty.
The Company shall net allow any such plagues or markings O3] he toncenied altered or roroved,
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{a)  Avany time before this Debenture is discharged (and whether or not the same shall have become:
enforeeables, the Bank: mway, ACand whenever.and so often as it shall reasonably think fit, apply the
whcle or any patt of the tonies Trom time to e standing to thf: ereditol any account as referred 1o
i Clanse 8007 in or-towards the diséharge of the Debl.

by Tiaiay pay the monies mentioned o (aY above 1o the eredit of ; h’m ather gecounl tomingted by it

imuuti: ng-an account opencd by it f}}r :;hts PUTPOSE) A8 Seeurily for any con tingent or fature lability
of the Company to the ﬁmk

Whin the Debentere becomes enfirceable.

il

This Diebentire shall become enforeeible

(a] 17the Debt is not paid or iiifasuhdfg_.{‘d W hcﬂ dvie Cohicther on dmmmd at apreed maturity or sartier 4s
the oase may bel; or

() 4 the Company is in breack of any of the abii,gm jons ander this Trebertre or

() 1f the Conipany shatl enter inte any fomposition or dmmgnc:mml for the benelit of ity creditors: or

(d) if anv step is taken for the administration o winding-upof the Company  (which includes, withour
limitation, in each case, the board of directors or-ife Comapany in general meeling, paﬁsm;, #
~resolution for the-same) except-where, in the case of wmﬂmg np, (he Bank hag consented i writing
for the pirpose of reconstruction or amalgamation: or

{gy Fathird party shall take possession of, or a receiver shall be appointed over, or any secured creditor
of the. Company shall scek to'enforce his security in respect of; all or any of the charged property or
any oiker event shatl happen which pufs injeopardy all or any part of the security créated by this
‘Drebentiuee; G

{(fy il the Bank. 10 i1s reasonable disoretion, considers that any r::laun may be maide ag’nn%i {he Hartk
under any bﬂnd suarantee, indemAity or other contingent inbilily issued or ontered into for any
Habilithes of e Company, o

) AT any other event shall occur-which as been agreed by the C’ ompany and the Bank asan event bpon

thig docurrence of which this or any dther 5&1}:’1% for the I}ehi shall béonforceable,

Ffany of the above should sécun -
(i) the powiers of male sud of dppointing wrecsiver cendérrat by Béction’ 101 of the Law of Propetty
Act 1923 shall immediately arise and become exercisable by e Bank free from the
Jestrictions contained in Sections 103 and: 109 of that Act; and
Y the powers: of leasing, or agrecing lo lease, or of acct.plmg by agreeing 1o auespl surtenders of
leases {conferred i}y Sections 99 and 100 of the Lavw of Pmpezm Act 1925y shall 1mme&mtalv
become exercisable

These powers are available o the Bask whethier or not the Bank shiall then be in possession.of all or any

part of the charged property. The Bank may grant « lease at a premium and Tor amy length of term and,
generally, without the necessity for thie Bank fo comply with any restrictions imposed by, or other

-provisions of, the Seciions and | fegislation ientioned above (and sa that for the purposes of Sections 99

anid 100 of the Law of Propérty Act 1925, thi expression "morigagor” shall inclade any person deriving
tillg puder the Company and Sub- S&cimns 99 (18) and 100112) shali notapplid.

Appoiniment of Administraior or Receiver

1%

(m) The floating chiarge created by this Debenture is fntended w0 be a qualifying floating charge as
Gefined by paragraph 14 of schedile B1 1o the Insolvency Act 1986 (inserted by seotion 248 of and
schedale a0 the BEntorprise Act 2002).
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by Atany time after having been requested ta do so Ty the E“amp@:m o afer this Debentire Tas
become enforceable (and whether or.niot aiiy of the events mientioned fnt Clvise 11 e continging).
the Bank may appoint by deed or by writing under the hand of a duly auhorised officer of  the Bank,
or otherwise, any one or More persons 1o be Administiator ("Aﬁm:nmmmr“} ot Recetver-
("Recetver”), These expressions shall, where necessary. inchudz any person substitited as
Administrator or Reccivier of 4l or any part of the ch'zrgcd property. The Bank miny ghmilarly
appodata Recciver at any time after having being requested 1o o s by the Company,

() The Bank roay (3o far as it is lawlully able 1o do so) from fime o tine by deed or by wiiting under
thie hand of'a duly amthorised officer of fiw Bank, ar otherwise, remove any person sppoinicd o be
Administrator or Receiver and may in g sztmiﬂr way appoint another in His place.

1) Tfat any time tworor more persons shall hold office as Admyinistrator or Receiver of the same
property. each oneof them shall be scparately entitled (subject to any eontrary divéction in fhe
appointrient) to exercise all the powers; authorities and discretions conlereed on them.

@ The poser to appoint @ Receiver shall be in addition 1o all statitory and other POWers of the Bank
enddér the Insolvency Act 1986 and the Law of Properiy Act 1925,

{6 Thepower to appoinl dn Adniinistrator or Receiver shall be and reraain gxercisable by (e Bask
evin though there may be a prior appolutment in: respect of “eu, or any part-of thecharged property.

13 iy The. Emﬂc sl not, nor shall the Administrator or Beceiver. hc linhle to sceonnt as mortgases in
possession in respect of-all or any of the charged: propetty nor be liable for afy 10s$ upon realisation
ar-for any neglect-or default (undess wilful)-of any neitirre whatscever in comnection with all or any-of
the chargad property for which a mortgagee in gossession might as such be liable,

(b} Allreasonable costs, chargés and expenses pmpc:rﬁ:, incorred by the Bank or the Administatoror
Recerver (including ity nfernal- mgnapement and admimsteation costs-anid the cost ofany

procesdisigs i refation o this Debenture or the Debry shiall be: pmd by the {’Z“ﬂmpam

14 The Administrator or Recsiver shall be the agent of the Compary :mci the Company shiall be responsible
for his acts and remureration as well as for any defaulty committed: i:w b,

Powers of Administrator or Receiver

135 The Administrator shill hve the statutory powers in sclicdule | of the Tnsolvency Act 1986, The
Recdiver shall {Slibie‘t‘t to aay Hmitations or restrictions expressed in the document appoliting him but
mmuzhsmndmg any-restriction or limitation Mnding on the Comipany tader liis Debenture or ATy,
winding-up or dissolution of the Company or any analopois pr{)ﬁ;*mdmg& Ty jurisdiction) ve al the
pawers (s varied and extended by this Debentare) conferred on recervirs by the Ingolvency Act 1986 and

the Lawe of Property Act 1925 angd Gwiilow affecting the above inany Wav) the following powers: «
(&) () Tosell, transfer; assipn, convey or grant, accept surrender or vary, fenminaie of surrenider loases
of or in exchange and enter 1o or terminaie teases of dny of the chirged property; and
0y inoany ofler way to dispose of, or deal with, il or any of the charged propesty inrespest o
which the Receiver i¢ appointed (or agree any of the- samie) in cither case in such a way and
generally on Such terms and conditions as he rensonably {hinks 5t
Agy transaction mentioned above may be for such payment or-other consideration s the
Adminisirator or Receiver shall think it This is so whether for a hump sam or # consideration
‘payable in instalments and whether for cash or etherwise. o e case- of the latter, it shall Torm part:
of the charged property and be charged with the payrient and gils;hargc of the Debi.
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i)

©

(d

(e}
i,

i

®

)
{m)

(1}

Fixtures and plant and machinery may be taken aud sold separaticly Trom the promises (6 which they
are fixed {or in which they are contained) without the consent of the Company being obtained or
NECHssATY..

To tike possession of, collect and getin, allof any of the ¢harged property inrespect of winch the
Reeeiver is appointed and for that purpose to make such dumm:ls ard take any proceedings as the
Receiver shall reasonably think fif,

To-carry on, manage, develop, reconsivact, amalgamate or dm::mr} (orapree the same) any irade or
business (including farming) as has from time to fime been camad on the whoele o any part of the

fixed tharged property.

(1) Toanake dny areangement or compromise befieen the. ffmnpanj; and any other person which the
Receiver may reasonably thitk expedient.

(i) Tortake; defend or participate in any proceedings {mﬂludmg without Hmitation, arbitration

proceedingsy as the Receiver may reasonably think expedient.
To make, effect and complete such improvements, dev cmpmnm and rxi:pqn*s to any of the chadrged

property as the Receiver may reasonably fhink expedient.

To make calls (and io entores prvment-of the) conditionally, or unconditionally, on the members

-of the Company in respect-of any uncalled capital with the benetit of all the powers 1 the Articles of

Association of the Company conferred on the Directors. :
To appoink managers, officers, servants, workmen, nominees and agents fer oy of the purposes
mentioned in this Clabse 135 at such reswmeration and for- n.mil perfods aud o such tormis as the

Receiver may reasonsbly determine.

iFthe Receiver thinks fit, but-withou! affecting the indemnity Eﬂﬂi«]m{:{l in Clause 23 below, to effect

with any msuret any policy or policics o insurance cither in lfey, or satisfaction of or fn addition 1o,
such indemnity,

To-delegate by power of atiorney, orin any other way, 1o 4y pcrscn oF persons approved in weiing

by the Bank, all or any.of the powers, autBiorities and discreticns which ars for the time being

exercisable by the Receiver under this Pebontare.

(i 10 promate t the formation, or otherwise acquire te share s:apxm} ol any body corporatewith a
vigw 1 such body corpiorate ian.cammg # subsidiary of the Compuny or mham- i

{1} to purchase, lease, or othérwise acquire any: imerest o all _m* any of the Compary’ 5.undmi_eikifng,
émd mﬁ;}crh ;

'mrj 1 mch msa_ as Lhi;: Rec:z:r\w tmy mhmnm_ wgmmmhiv 1}11111{ fit.

To apply for, and otherwise take such steps s the Reegiver may consider réasonably netossury or
desirable to obtain (in the pame of 2 nominee or olhemm.} fm;h Hoenoes, sonsenis, pormifssnd
approvals as the Receiver ‘may reasonably think expediont.

To make elections for value added tax piirposes as the Receiver may reasonably thiik fit.

Dor any of the purposcs authorised by this Clavss, 10 riise money by borrowing from the Bank or.
Tromnany other person on the security of all or any of the E‘Iidi"jzzd property- it respeet of which tlie

Hecelver 1% appoieted.

(i) The Receiver may raise money a8 mentivned abiove on such terms (inchiding, if the Bank shall
sent, terms wnder which such security ranks in prioity 1o all or sny of the security created
by this Da,bf;niureg as the Receiver may reasonably ihink fitand,
fit)  the répayment of all such monies and the payment of inferest on them and related costs
charges and expenses, shall be treated for il DPlrposes a5 expenses properly payvable by the
Receiver,

To exercise any of the powers which the Bank would be ent :ciad loy exercise under this Debeniure,
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16,

M

Ta doal! such other acts und things as the Recerver may reasonably consider to be tncidental or-
necessary to ame of the matters or powess mentioned above or mu::h the Receiver law ﬁzlh Y GE

van o as agent for thie Company.
Toexercise any of The ahove powers on behall of the Cotipuny or on (he Recetver's own behalf of, in

thier case of the powers-contaned m paragroph (f) above, on behalfof the Directors of thie- Company.

Subject th claims having priority to the security created by this Detienture, all monies recetved by the
Recetver of {on any exercise by the Bank of ts enforcemient pcmrs mnder this Debenture]) the Bank, shall

(@)

(B

L]

‘e agplied i the ollowing order: -

In payinent of-all reasonable costs, charges and expenses of, .md incidentil to, the appomntment of
the Receiver dnd 1o The exercise of all or any of the powers of the Receiver or the Bank and of any
other ouigoings properly payable by them, This includes: without limit fation, Therepayment of
miomies borrowed as referred to in Clanse F3(imy above and the payment of interest and related costs,
charges, and expenses {10 the sxtent that the Bank hags consented to the sarme being scented i
priority (o the seourify created by (his Debesture) and all. amcmmss seivable by the Banak to the
Recoiver under any order-of any court or ofherwise,

In pavinent of remuneration to ihe Reeciver at such fate as may fram tifne to time be dpredd between

the Recelver and the Bank

T paviienti to the Bank.

Power of Attorney

7.

&)

The Company irrevocably, and by way of secarity, appolnts the Dank, any Receiver, and any

Adnunisirator appointed by the Bank and each of their respective delegates, jointly and also

mdividually to be the attorney and attorneys of the Company. Any atlgengy is duthorised by the

Company io do all things which the Company mnay be required 1o do under this Debenture, This.

intludes (without Tenitation) that which the Bink, the Rccf:ﬁ-cr or the Administrator (0 any such

delegate) may

(i} consider nevessary or appropriate for, orin connection wit %1 The improvernent, perfection or
pmmrmn of the security intended fo be created by this Debentore, or

iy ihe exercise of any of the powers authoritics and discretions conferred vinder i,

The Company vatifies and confivins and agress trdo sol wlatever any sach atioriey shiall do, or

neteriipl 1o do, by the excreise of wll or any of the powers, authorities and discretions mentioned above

or under this powers of atforney. This powier of attorned is wsecure the pexformance of oblizations

owed to the donees within the meaning of the Powers of Aimmm Au 1971,

Bunk Bas Powers of Administritor or Receiver and other powers

1%,

(i}

(i)

(i)

Withou! affecting any other powers, authorities aund disereiions of the Bank; a1l or-any of the powers,
auiborities and discretions conferred upon the Administrater or Recciver (whiethier arising under this
Dobenture or othierwise). may also be gxercised by the Bank atany tine afier this Debeniure has.
beconie enforceable. Thisis so whether or not an Administraior or Receiver has been appointed.
The Bank shall also be entitled to defegnte by power of dtlorney, or in anyother migfiner, o any’
person or persons all.orany of s powers difharities and discretions.

Mo such delegation thentioned above shall prevent the. subsequent gxercise of the powers, authorities
andl discretions by the Bank itself or prevent tihe Bank frem making-any subsequent delegation of
thernm o some o her: POFSOm:
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20

(v The Bank may revoke any sich delegation it any time.

Al any time after this Txehenture shall have begome enforciable, of after any powers conferred by any
inforest having prionty to the seourity created by this Debenture shall have become cxercisable: the Hank
may redeeny such o any dther prior interest or arrange (e transfer of it o isell, TLmay seiile and pass
the accounts of any. third parly concerncd and any account so settlod and passeti shall be conclusive and
binding o the Company. All monies paid by the Bank to-the third party in accordanes with such
accounts shall as from such payvment be due from the Company o Ehc Hank on current account and shall
bear interest and by setured aspartof the Debi

The rights and remedies of the Baok under this Debentiré are in adda Gon o, and not in substitytion for,
any rights or remedies provided by law,

The resteiction on the tight of consolidating movigages conl amcc] in Section 93 of the Law of Properiy Act.
1925 shall not apply to this Debenture. -

(1) I the Company at any tune fails to perform and observe the ferms, and obligations contained in
this Debenture, the Bank may (but without being under any duty fo do'so) take such- steps as in its
reasonable opinion may b réquired to remedy such fnilire. and

11y Thisancludes, without limitation, making any paynicnt, and for the prrpose menticnéd in (iy
-above, the Bank wnd its agenis may ¢nter npon- any land of i!‘aa, Company without being regarded as
having entered intg possession of it

Indémnity

23

The Conpany agrees (o Dully inderinify each of the Bank, ilie Acimmysiralm and the Regeiver Tramy angd
against all and any liability they might iricur in the exereise (or apparwi exercise) of any powers,
anthoritics and discrefions under of in-conncetion with this Debentirg (with the exception of fraud or
wilful defmilt on the part of the Bank, the Administrator or the Receiver, bul only o the extent committed
by any of them) orany fatlure by the Company 10 comply with-angal iis {)b_ﬂgxdli:m:& under this Debentiue,

Peotection of Purchasers

4

No purchaser or other person dealing with the Bank, e Adm:msﬂramr or the Recerver (or any of thelr

respéctive delegates)

(iy  stiall be bound or entithed 1o sce or cnqmrc whether any p@m.; authority or discretion under this
Debieniure has arisen or biecome exercisabile;

(31} be concerned with any notice 1o the contrary or 1o see Whm}m any delegition shall have lapsed for
any reason of Heen revoked; or

{iti}be bound of entitled to coneern himself with the proceeds of 4ny sale or other dedling or be
answerable in duy circumstances for the application of the S:ﬂd proceeds,

Payment of costs, charees and expenses

15

The Company shall reimburse to the Bank on demand one full indemnily basis, gil costs, charges and
expenses (including, without limitation, all amounts sasonably determined by the Bank to be necessary fo

compensate it for internal manpagement or administration costs, charges and exponses) pmpi:r v incurred
by the Bank:
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i im cnsuring this Debenture is effective;

(i) inconnpection with the imprevement, perfection or protection ai ihe security created by this

Dichinture;

(iif} in fhie excrcise of any rights, reinedies, powers, authorities and digcretions. pofriErred under, of in
connection with this Debenture (logether with any value added thxcor sintilar 1% charged or
chargeable i respect of it), '

All such-amognts shall be debited to an account in the name of the Company. Until they arc reimbursed

they shall bear infercst at the rate-of three per cent per anmmm over le Bank‘% Base Rate from tlne to time

caloutated and compounded monthly and/or according to the Bank's then current pracice and- shall be
payable on demand. They will be secured as part of the Debt by thus Debenture,

Independence of Becurity

26 {a) This Debenture shall be inaddition 1o, dnd independent of, ey fm other security which the Bank may
atary time hold Tor any of the Debt seeured by this Debenture,
(57 Nopriorsecoriy held by the Bank over all or any of the charged property shall merge in the security
created by this Debenture. ;
(61 This Debentore shall remain in foll Torce and offect s a cmﬂmmﬁg seowrity uniess and until the
-Bank dischurges it

Bunk'y powers to-ideal with Accounts and Money Received

T (@ Ifthe Bank receives notice of any subsequent charge or other fnterest affecting all of any of the
charged properly, the Hunk. Ay opén. g new secount-of acconnis for the Company in its: biaks.
{by . If the Fank docs not do so, 1t shail be raparded as having done so unless the Bank pives. EXPTOSS.
written notice o the contrary o the Company. Notwithstendimg any appropriation by the Compaty
1o (e comrary; as from the time of receipl of such sotive. all paviments wade by the Cotopany to the
Bank {other 1han those deall with under Clause 8(n)) shall be treated as Faving been credited 10°g
mew accoint of the Conpaty, - Such paviients will not Be applied in rediction of the arount duc;
el atdncurid Trom The Copany to e Bank o tetime :wimn it rectived The odiice,

28, a)  Allmonies received, recovercd of realised by the Bank under this Debénture (including the proveeds
of any mmexsmﬂ vnder {,lausa 30 below) gy, I e maﬁmmbla discretionof the Rank; Breccredied
0BT SUSDETIRG OF - §§1‘1;){.ﬁc}n&§ agconnt.

by They inay be icld i such acocount for so Tong as the Bank may thank fit pending the application from
trme to-time of such monies and all acorusd intorest (at the rate, 1f any, agreed in wiiting bétween the
Company and the Bank from tine to4ime) in or towards.the discharge of ihe Debt.

24 The Company waives any right of set-off it may have now, or at any timein the future; in réspect of the
Debt (including sums payable by the Company wnder this Debenture).

Currency Conversion
30, {ay Forihe purpose or pending the ﬁlSﬁﬁdi‘gl of the Dibt, the Bask may convert any monies recerved,
recovered or realistd by the Bank under this Debenmre {including the proceeds of any provious

conversion under this Clause) from theirexisting currency of denomination into such ofher currency
of denomination a5 the Bank may redsonably thivds it
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{9

Any such conversion shail be made at the Bank's then -prcv&ﬂéng spot selling rate of cxchange Tor
sucly other currency against the existing currency,

Fhach prEvions RfLILI}E:G inthis Clanse tos eafrericy extends to funds of that curréngy and, for tha
avoidance of donbt, finds of one Currency may be converted into different funds of tis same.

clrrenty:

Diatings with vou and others

31

“The Bank may, in its discretion, grant Gme, or make any other arrangement, variation or release with any
PErSON DF persens 1ot parly to this Debenture (whethir or notsuch person or-persens are jointly liable with
the Company) in respeet of any of the Debt or of any other secutity for it If it does, it will not i any way

affect cither this Debenture or the liability of the Company for the Thebt,

Bank's Right of Set Off

34

In addition to all rights of set-off conferred by law, (e Bank may set-off any money standing from fime fo
Thae fo-the-¢eedit of day account the Compayty lias with the Bank dgainst the Debt.

Preservation and Retention of Securify

33

34,

)

(b

(a)

(b}

{c)

Any settlement, discharge or release between (i) the C{:n‘ep&aﬁ and (i) the Bank, the Administraior
or the Receiver (the "Redevant Person(sy™y shall be conditional upon no security given, or payment
made, to the Relévant Person(s) by the Company (of any otHer person) being avoided or reduced a5 a

sl of any provisions oF ensctments rélating 1o insolviency fm’ thie time being i ek in any

‘farisdietion,

Tir the event of such sccurity or pavment being avoided or raﬁucmﬂ ‘the Relovant Personds) shall be
entitied o recover the value:-or amount of such security or pavinent frons the Company subsequently
as i sucl settlement, discharge or relense Tad not oceurred.

“Netwithstanding any other biovision of this Debenture, orany rélease, settiement, dischares ot
Arrangement given of made by the Bank, the Bank may retain the security created by this Debenture
(i all docdments evideneing 16 1o the charged property or any part of it deposited with it

following e payment and discharge in fll of the Debt for a pﬂrx@{i of two years and one month dfter

such discharge.
I atany time during that periad, aoy step is taken for the Adunnistration or winding-up (whether
voluntary or comipuisory) of the Company of any anglogois proceedings shall be comimenced, the
Bank may continve to rétain iy sofirity and the décuments mr;mmm:d above for such further
period as the Bank may reasonably dofermine.
The security created by this DPebenture and docaments relating 10 it shall be deemied to have:
continded 1o Tiave been held as scearity for-the Debit,

Notices Governing Law and Juvisdiction

35

Withoul alfecting any other lawlul method of service, any demand or police to be made or given by the

Bank to the Compan

{including withowt Hmitation; 2 demand for pavment of afl or any of the Debt) may.

benade or given by any manager or officer of the Bank or of any tranch of it «

(@)

By fetter addressed to the Company and delivered torany officer of the Company gt any place or sem
by fiest-class post o, or lefiat G registered office of, the Cotpany or-any pliace of business or
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activity of {he Company last know 1 to the Bank. T sent By post ivshall be remrﬁx,d as having been
made or given at noon on the second day following the day the letter was posted.

(b By fnwor other electronie means 1o the Fax nwriber or electranic mail address of the € smpaey 1ast
ko fo hie Fank.  Teshall be regarded as having boen made or givan atthe time of transmission..

3G, oy This Debeature will b governed by and constried in-sedordance with English taw and all claims
and disprites (incliding not-contractual clawis and disputes) arising out of or 1h connection with this
Diebenture. its subjact titler, negttindon.or for mation will be determined in-accordince with
Lugiiﬂh law
(b} Both the Company and the Bavk submit o the non-exclugive jmrzsdmtmﬁ of the courts of England
and Wiles in relation o a1l claling, dispuies, differences or other wgtlers (inchiding non-contractaal
claims, digputes, differences orother matters) arising outl. 6l o in conmection with this Debernture.

Dhisclosure of itormation

37 Thie Compriny congents 1o the disclosure by the Bank of any mlnmmm}n about the Commpany, this

Debentire, the charged properly and thic cht =

(}a) “Eeany person fowhom the Bank tias teanisferred or Proposes o1 may propose to lransfer, all orany of
1ts rights under this Debenture and/or the Debt and toany r.ﬁmgug@mws and any advisers fo the
‘Bank in connection with such transfer; and/or

{b) toany person with whom the Bank Has entered into, or prop@wa togrier inlo, any coniractnal
armangemients in convecton with this Debenture and/or the Debt: and/or

fc}  toaniy compaiy within the HSBC Group betiig HSBC Holdings ple and its assesiated and subsidiary
compames Tom time to tiwe, or aay of s or thelt agents; andfor

() any isaier who is to, o whia pmpnsm to; provide insurance to the Hank i respect of the charged
propedty, this Dibertore and/or the Debt: andfor

{¢) foany olhicr person {0 whom, and fo the extent that, such Information is required o be disclosed by
‘any applicatle faw or repulation.

Transter of Righis

38 () The'Bank may transfer all orany of its rights ueder this mbcmum ang/ot the Debt 1o any person at
by L.

(b1 I the Bank rransfers all orany of 168 rights under this Debentureand/or the Debt, the Company's
sghis wider this De.bemure and/ot the Debi (as the case may bu) will stay L’{e]m]\r he game;

(©) The Company will e bound I any person to whom the Bank transfers any-such righis, That person
will have the Bask's powers and rights so Tar as the Bank tansfers these to that person. The Bank
will be released automatically from its obligations to the Cornpany so far as that person assumes the
Bank's obligatians. '

{dy The Company will at the expense of the Bavik or the person 10 whom the rights are teansferred, do
anyihing feasonably requiested by the Bank o effect a trf‘mﬁﬁzr of all oy any of its rights under this
Debenture and/or the Debt,

(&) The Cormpany will not irf:ml‘ar atl or any past o 118 rights under this Debenture and/or the Debt:
without the prior writtsn consent of the Bank,

I} Inthese Transfar of Rights provisions and inthe Dmimum of Informution provisions shove;

(i} the ferm transfer meams sale, assignment and/or transtos:
{11} the term vights means righty, benefits and/or obligations: and
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{ili) the terny person nieans any person, trust, fund or other eniiy.

“Fhe Bank"s wiitten consent md feasonable réquirement

39,

(@)

®

Where the words "without-the Bank's written consent” appear {neany Clause, 1he Bank will sol

unrcasonably withhold consent, The Company agrees that 1t 15 roasorable for the Bank to refuse to

wonsent 1o something i, inthe Bank's reasonable oplnion, it adversely affects or nrighi. affect:

{1} the Bank's seourity under this chbcﬂmm anel dis; abuhw o enforee it

(i} the valae of thatl which is secured to The Bank and its abilitv to sell _me sdmé;

(i) the Bank's ability to recover the Debt; or

(ivy  the assossment of The valoe of this Diebenture as-an di‘;&l of The Bank,

Where the words "the Bank reasonably reqiiires” appear in any clause, the Company aprees that is

reasonable for the Bank to require something 1T, in fhe Bank's rmaambh opindon: iUwill or might

AT it

(i) the preservation of the Bank's speurity under this ﬂebumum ot {he value of that which is secured.
by it or

(it} the Bank's a¥lity to recover the Debt.

Severance and Modifieation - Unenforceability

4 (@) Wany of the Clauses {or purt ofa Clause) and/or any of the p&raggmphs {or part of a paragraph)
‘becdmes invalid or unenforceabile nany way undér any [aw, the validitg of the remaining, Clanses
for part of & (Iiauﬂa} oy mmgf‘zph {or part ol 4 p@mg?mph) m‘ii not in anv way be affoctod or
iimpaifed.

{5} any mvalid or unenforceable Clause or paragraph: mx.mmmd above.(or patt-of eithery would not be
invalid or unendforceable ihits foror or effect were modifted hiany-way, it ghall be doemed 1o have the
modifed form or efféet-so lang as the Bank consents,

Haterpretation

41. () The exprossiony-

(1) "the Company™ shail nclude any person from time to time deriving title under the. Cowipany,

11 ”Li’ta, Bank" shall include its snccessors and transferces 'mzf in ‘both enses to- the extent of their
zf:s;)cmm, raghis and benelits (nchsding. without Hnntation, any person in whon ander the
Eaws of such person's place of tncorporation all or ﬁubstammm all of the assets and labilities
of the Bank besome vested).

(1Y Menvironmerital Lows® inctodes all applicable brws, mg,mdumm. and-directives (and all notizes,
circulars, orders; judgements and decisions of any ¢ourt or other competent authority in any
Jurisdiction) concerging the pollution or pretection of the enviromment or the health of
hainans, animals or plants. This inchudes, ;mb!m and workers' health and safety, the
generation, use. (reatment, storage, imnsp{mwa for o dlspnsal o dwchargz or release into the
srvitommet; of any chericals or other pollutants or contaminanis or industrial, radicactive,
dangerous, toxic or hazardous substances or wastes {m whalever forn and fncluding noise
Emd genetically modified organisms).

(v} "envirommenial permits™ means all permits, loenses, consents; approvals, certificates and
other authorisations {inchuding all conditions applicable to them) required under any
envirgnmental faws,
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v} "holding company” “subsidiary® and "mhmmm umiermkmg“ shiadl hiave The nes TR
respectively setout fn the Comparics Act 2006 (s the SATE Ay he amended, vared or
replaced Trom time (o ime):

(hy Any refcienes 16 o person shall inglude any person, cotiipany, corporation, ody corpotate;
povernment, state {or agency of a state) and any association or - partnership (whether or not hiving
legal personalityy of any of these.

{cy Anyreference o any stafute or any section of any statute shail he regarded as mcluding yeference 1o

 any statatory modification or re-enactment of it for the (ime being in force.

(dj References to the singilar shall include the plural and vice versa: the use ol the male prononn shall
uech&d{: the female and neater: the use of the tieuter pmncmn slmll inctude both (he male and the.
fermale.

{e}. The headings are used Tor guidance only,

Company's compliznce with Memorandum and Articles of Association

42, The Conipany confirms that this Debenture does mof confravene any of the provisions of its Memorandun
and Articley of Assotiation,

TN WITHESS ihis Devd bns been excouted and s indended o e and iy d;lmcrcd on thie date frst mentioned
avove.

The First- Sehedule referved o above
Part 1
(Frechiol! andfor Tensehodd Tand)
Reuistered Title

Al the property(iesy comprised in the Following tithe(s) at H.M: Land Ra;gi:-;ﬁ}v;

Unregistered Title

All the property(ies) now vesied in the Company and comprised in the Deedi(s) referred 1o below

Part 2
(Prior morigages or other matters relating 1o the property described above)

The Becond Schedule referred (o above
(Chatiels andfor other property)
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This Deed 'is_#n" intpartant legal document.. HSBC Bank ple strongly ;:;:,_mmme_.r_isig- that you seek the wdvice
of your soliciior orother legal adviser before signing this Deed.

Sipnedas g

Name in full LAV2I it M

{For s bya
Company withow 4
it seal)

Signatore

g -.: *W p _;j 5 PN
Marde in full ¢ eARd Y QK% e o
(Block lettersi

Signied-as a deed by the Company acting by

Signature . Digecton

M i fall

- hinck fﬁfifw&*ﬁ . .
o : {For s whiore oni
direstor 1 antiwrised-
b wigst)
I the prosence o
Sipnatere of

witness Wilness

Fll mame of witness

T
Address:

Fair and on behalf of HSEC Bank ple
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NOTE: Receipt not to be used for registered charges,

For Bank Use Only
Thix Refeave mnde the day of twver thousand and
BETWEEN (1) HSBC Bank ple {"ihe Bank™)

and (23
(Mbe Company™y

Witnesses thiat the Bank hercby relegses (o the Conipany all the propenty now - comprised in or charged by the within
written Debenture frow all monies secured by and from all daims and demands under the within written Debenture,

Te-witness whereof this document which 1§ infonded 1o take effect asa deed Bas been duly executed the iy and vear
first bofore writioh,

SIGNED AND DELIVERED

(Sigmainre)
45 the avterney and on behalf ol HSBC Bank ple
b the prosence of® '

Full name.of wilness

Srpnatre of wirness

Adelriogy

Cdeupaiion
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