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Harrods Holdings Limited
Directors' Report
For the Period ended 28 January 2012

The directors present their report and the financial statements for the period ended 28 January 2012

Principal activity
The principal activity of the company 1s that of an investment holding company

Business review

There was a profit for the perod afier taxation amounting to £101 5m (2011 £7 9m) The company paid a
dividend of £100 Sm (2011 £9 7m)

Post balance sheet events

On April 30, 2012 Harrods Holdings Limited purchased the entire share capital of Harrods Corporate
Management Limited for consideration of £1, its net asset value Harrods Corporate Management Limited owns
most of the trademarks in respect of the Harrods brand

Directors of the company
The directors who held office during the period were as follows

M Ward

B Smith

A M Al-Sayed
K Al-Kuwari
H Al-Abdulla

K Maamrna

Interest rate tisk

The company finances its operations principally through retained earnings as the company no longer has any
external borrowings Excess cash balances are placed on deposit to eamn thugher rates of mterest

Disabled persons

It 1s the policy of the company to give full and far consideration to apphcations for employment from disabled
persons, to contimue wherever possible the employment of members of staff who may become disabled and to
ensure that suitable training, career development and promotion 15 afforded to such persons

Charitable and political donations

The chantable donations made by the company and charged 1n the financial statements were £nil (2011 £0 2m)
There were no political donations
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Harrods Holdings Limited
Directors’' Report
For the Period ended 28 January 2012

(continued)

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements m accordance with
applicable faw and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
dwrectors have elected to prepare the financial statements i accordance with Umted Kigdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period In preparing
these financial statements, the directors are required to

= select suitable accounting policies and apply them consistently,
« make judgements and accounting estimates that are reasonable and prudent, and

« prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other rregularities

The directors are responsible for the mamtenance and integnty of the corporate and financial information
included on the company’s website Legislation tin the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other junsdictions

Disclosure of information to the auditors
Each director has taken steps that they ought to have taken as a director m order to make themselves aware of
any relevant audit nformation and to establish that the company's auditors are aware of that information The

directors confirm that there 15 no relevant information that they know of and which they know the auditors are
unaware of
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Harrods Holdings Limited
Directors’ Report
For the Period ended 28 January 2012

(continued)

Re-appointment of auditors
Emst & Young LLP were appointed as auditors on 12 January 2012

Emst & Young LLP, having expressed their willingness to continue 1n office, will be deemed reappointed for

the next financial period 1n accordance with Section 487(2) of the Companies Act 2006 unless the company
recelves notice under Section 488(1) of the Act

@ on 19 July 2012 and signed on 1ts behalf by

ompany secretary

Registered office 87-135 Brompton Road
Kmghtsbndge
London
SWIX 7XL
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Independent Auditor's Report to the Members of
Harrods Holdings Limited

We have audited the financial statements of Harrods Holdings Lumited for the period from 30 January 2011 to
28 January 2012 which comprises the Profit and Loss Account, the Balance Sheet, the Statement of Recognised
Gains and Losses, the Principal Accounting Polices on pages 6 and 7 and the related notes | to 19 The financial
reporting framework that has been apphed i therr preparation 1s applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Qur audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them m an auditor’s repert and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinicns we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibilities (set out on page 2), the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and farr
view Our responsibility 15 to audit and express an opimion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit invelves ebtaming evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information in the Directors’ Report to identify material
inconsistencies with the audited financial statements [f we become aware of any apparent material
misstatements or inconsistencies we consider the imphications for our report

Opinion on the financial statements
In our opimon the financial statements

« give a true and fair view of the state of the company's affairs as at 28 January 2012 and of 1ts profit for the
penied then ended,

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Pracuice,
and

* have been prepared i1n accordance with the requirements of the Companies Act 2006

Opmion on other matter prescribed by the Companies Act 2006

In our opmion the information given mn the Directors’ Report for the financial perod for which the financial
statements are prepared 1s consistent with the financial statements
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Independent Auditor's Report to the Members of
Harrods Holdings Limited

(continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us to
report to you if, 1n our opmion

« adequate accounting records have not been kept, or returns adequate for our audt have not been received
from branches not visited by us, or

+ the financial statements are not Im agreement with the accounting records and retumns, or
+ certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit

@.ﬁr A \1 we

Philippa Jane Green
Senior Statutory Audltor
For and on behalf of Emst & Young LLP

1 More London Place
London
SE! 2AF

oue 23[ 7| 3012,
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Harrods Holdings Limited

Accounting policies

Bas:s of preparation

The financial statements have been prepared under the historical cost convention, medified to mclude the
revaluation of the company's fixed asset investments, and comply with applicable United Kingdom accounting
standards and have remained unchanged from the prior period

Harrods Holdings Limited 1s a wholly owned subsidiary of Harrods Group (Holding) Limited (formerly Qatar
Holding UK Lmmted) which produces Group accounts in accordance with the Compames Act 2006
Consequently the company has taken advantage of the exemption permitted by section 400 of the Act from
producing Group accounts These accounts therefore present information about the company and not about 1ts
group

Harrods Group (Holding) Limited (formerly Qatar Holding UK Limited) produces a consolidated cash flow
statement 1n accordance with Financial Reporting Standard No 1 (FRS1) Consequently the company has taken
advantage of the exemption in FRSt from producing a cash flow statement

Fixed asset investments
The company accounts for 1ts fixed asset investments at the lower of cost or directors’ valuation less any
provision required for permanent diminution n value

Fixed asset investments in subsihary undertakings are stated in the balance sheet of the company at the
consolidated net asset value of those subsidiary undertakings, as the directors of the company beheve that the
subsicharies’ value 1s not materially less than their combined net asset value Net surpluses are transferred to a
non-distributable revaluation reserve, and net defictts are transferred from this reserve where investments have
previously been revalued upwards

Deferred tax

Deferred tax 15 recognised on all tming differences where the transactions or events that give the company an
obligation to pay more tax n the future, or a right to pay less tax n the future, have occurred by the balance
sheet date Deferred tax assets are recogmised when 1t 15 more likely than not that they will be recovered

Deferred tax 1s measured using rates of tax that have been enacted or substantively enacted by the balance sheet
date

Deferred tax relating to defined benefit pension scheme surpluses or deficits 1s netted agamst the respective
retirement benefit surplus or obhgation
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Harrods Holdings Limited
Accounting policies

(continued)

Pensions
Defined Contribution Scheme

The pension costs charged against profits represent the amount of the contributions payable to the scheme 1n
respect of the accounting period

Defined Benefit Scheme

Certain company employees are members of the Harrods Group Pension Plan under which retirement benefits
are funded by contributions from the company Payment 1s made to the pension trust, which 1s separate from the
company, 1n accordance with calculations made periodically by consulting actuanes

Scheme assets are measured at far values Scheme habilities are measured on an actuarial basis usimg the
projected umit method and are discounted at appropriate high quality corporate bond rates The net surplus or
deficit, adjusted for deferred tax, 15 presented separately from other net assets on the balance sheet

A net surplus 1s recognised only to the extent that it 15 recoverable by the company The amount charged to the
profit and loss account 1n respect of pension costs and other post-retirement benefits 1s the current service cost of
providing the benefits, curtailment and settlement gains and losses and financial returns on the pension fund, all
reflected mn the period to which they relate The current service cost and costs from settlements and curtailments
are charged against operating profit Past service costs are spread over the period until the benefit increases vest

Interest on the scheme liabilities and the expected return on scheme assets are included 1n other finance costs

Actuarial gains and losses are recorded through the statement of recogmised gans and losses Disclosure has
been made of the assets and liabihties of the scheme under FRS 17 1n note 16 to the accounts
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Harrods Holdings Limited

Profit and Loss Account
For the Period ended 28 January 2012

Administrative expenses

Operating loss

Other income

Net Interest payable

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial period

Note

Turnover and operating profit derive wholly from continuing operations

The notes on pages 11 to 24 form an integral part of these financial statements
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52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m fm

04 (80)
04 (80)

100 5 227

- (13 6)

100 1 11

14 68
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Harrods Holdings Limited
{Registration number: 1848143)
Balance Sheet at 28 January 2012

Fixed assets
Investments

Current assets

Debtors due within one year

Debtors due after more than one year
Cash at bank and in hand

Creditors Amounts falling due within one year

Net current assets

Total assets less current habilities

Creditors Amounts falling due after more than one year
Net assets

Capital and reserves
Called up share capital
Revaluation reserve

Profit and loss account

Shareholder

M Ward
Director

The notes on pages 11 to 24 form an integral part of these financial statements
Page &

10

11
12
12

13

het Board on 19 July 2012 and signed on 1ts behalf by

Note

At 28 At29
January 2012 Janvary 2011
£m £m
630 6 6518
16 72

97 97
20 17
133 186
{on (19)
132 167
643 8 668 5
(183 8) (187 8)
460 0 4807
500 500
406 6 427 §
34 29
460 0 480 7




Harrods Holdings Limited
Statement of Total Recognised Gains and Losses
For the Period ended 28 January 2012

Profit for the financial period

Actuarial loss recognised on defined benefit pension
scheme

Total recognised gams and losses relating to the period

The notes on pages 11 to 24 form an ntegral part of these financial siatements
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Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 2012

Operating loss

Operating loss 1s stated after charging

Auditor's remuneration - The audit of the company's annual accounts
Depreciation of owned assets

Exceptional costs incurred as part of the sale of the Harrods Group

Other income

Investment income:

Dividends receivable from group undertakings

Net interest

Payable;
Group undertakings

Recervable
Other 1nterest receivable
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January 2012 Januvary 2011
£'000 £000

83 100
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52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m £m

100 5 227

52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
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Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 2012

Directors and employees

Staff costs during the period were as follows

52 weeks 52 weeks

ended 28 ended 29

January 2012 January 2011

£m £m

Wages and salaries - 05
Social security costs - 01
Staff penstons - 01
- 07

The average number of persons employed by the company (includimg directors) during the period, analysed by
category was as follows

52 weeks 52 weeks

ended 28 ended 29

January 2012 January 2011

No No.
Admirnistration and support - 140

Remuneration 1n respect of directors was as follows

52 weeks 52 weeks

ended 28 ended 29

January 2012 January 2011

£m £m

Emoluments 18 41

Included in emeluments for the period ended 28 January 2012 are pension contributions of £ml (2011 £59,203)

The value of emoluments incurred directly by the company was £ml (2011 £0 3m) Emoluments incurred by the
group's subsidiary undertakings was £1 8m (2011 £3 8m)

There are O directors to whom retirement benefits are accruing under a defined benefit pension scheme (2011 0)
and 1 directors to whom retirement benefits are accruing under a defined contribution scheme (2011 1)

The amounts set out above include remuneration n respect of the highest paid director as follows

52 weeks 52 weeks

ended 28 ended 29

January 2012 January 2011

£m £m

Remuneration 13 22
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Harrods Holdings Limited

Notes to the Financial Statements

For the Period ended 28 January 2012

Taxation

Tax on profit on ordinary activities

Current tax
Group rehef payable
Adjustments 1n respect of previous years

UK Corporation tax

Deferred tax
Deferred tax relating to FRS 17

Total tax on profit on ordinary activities

52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m £m

15 63

- 06

15 69

on (0 1)

14 638

Factors affecting current tax charge for the period

Tax on profit on ordinary activities for the year 1s lower than (2011 - lower than) the standard rate of corporation

tax in the UK of 26 32% (2011 - 28%)

The differences are reconciled below

Profit on ordinary activities before taxation

Corporation tax at standard rate

Income and expenses assessed on a cash basis

Income not assessable for tax purposes
Prior year adjustment
Transfer pricing adjustment

Total current tax

52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m £m

100 1 11
(26 3) 03
01 03

265 64

- 06

12 (0 1}

135 69
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Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 212

Dividends
52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m £m
Equity - ordinary
Intenim paid £2 01p (2011 £0 194p) 100 5 97
Fixed asset investments
Total
£m
Investment in subsidiaries at 30 January 2011 6518
Share of net deficit for the penod 212)
Investment in Subsidiaries at 28 January 2012 6306
Representing
Cost of investment 224 1
Share of post acquisition reserve 406 5
At 28 January 2012 6306
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Harrods Holdings Limited
Notes to the Financial Statements
For the Period ended 28 January 2012

Principal subsidiartes

Operating at 28 January 2012 Country of Registration
Harrods {(UK) Limited * England and Wales
Harrods Limited England and Wales
Harrods Intemational Limited England and Wales
Harrods Watches Limited England and Wales
Harrods (Continental) Limited England and Wales
Harrods Estates Limited England and Wales
PL. Management Limited England and Wales
Genavco Insurance Limited England and Wales

Harrods Commercial Property Limited England and Wales

Principal activity

Holding company

Department store

Tax free retmler and wholesaler
Wholesaler

Exporter

Estate agents

Property management
Insurance broker

Property management

*The whole of the 1ssued ordinary share capstal in this company 1s owned directly by Harrods Holdings Limited
The whole of the ordwary share capital w the other companies 1s held by intermediate holding compames

[n addition to the companies shown 1n the above list, the company also holds investments m other subsidiary
undertakings which are not material Details of all subsidiary undertakings will be annexed to the company's
next annual return 1n compliance with section 410 of the Companies Act 2006

Debtors

Amounts due within one year:
Amounts owed by group undertakings
Other debtors

Amounts due after more than one year:
Loans to related parties

28 January 29 January
2012 2011

£m £m

16 71

- 01

16 72

28 January 29 January

2012 2011
£m £m
97 97
97 97

In March 2007, the company granted a loan of £i02 milhion to QH Enterprises Limited (formerly AIT
Enterprises Limited) The debt 1s non-interest bearing and 1s repayable on not less than 12 months notice by the
lender As at 28 January 2012, the balance outstanding was £9 7 milhon (2011 £9 7 million)
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Harrods Holdings Limited
Notes to the Financial Statements
For the Period ended 28 January 2012

9 Creditors Amounts falhmg due within one year

Trade creditors
Accruals and deferred income

10 Creditors Amounts falling due after more than one year

Amounts owed to group undertakings

11 Share capital

Authorised
50,000,000 ordinary shares of £1 each

1 'A’ special nights redeemable preference share of £1

1 'B' special nights redeemable preference share of £1

Allotted and fully paid
50,000,000 ordinary shares of £1 each
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28 January 29 January
2012 2om

£m £m

- 01

01 18

01 19

28 January 29 January
1012 2011

£m £m

183 8 187 8

28 January 29 January
2012 2011

£m £m

500 500

500 500

50.0 500
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Harrods Holdings Limited
Naotes to the Financial Statements

For the Period ended 28 January 2012

Reserves

At 30 January 2011

Profit for the period

Dividends

Actuanal loss on pension schemes
Share of net deficit for the period

At 28 January 2012

Reconciliation of movement in shareholders' funds

Profit after tax for the financial period

Dividends

Share of net (deficit)/surplus for the period

P&l reserve - Actuanial (loss)/gain recognised in pension

Net (reduction)/addition to shareholders' funds
Shareholders' funds at start of period

Shareholders’ funds at end of period

Page 17

Revaluation Profit and
reserve loss account

£m £m

427 8 29

- 1015

- (100 5)

- (05)

(212) -

406 6 34

52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m £m

101 5 79

(100 5) o7
(212) 546

{0 5) {ao

(207 518

480 7 428 9

4600 480 7
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Harrods Holdings Limited
Notes to the Financial Statements
For the Period ended 28 January 2012

Commitments

At 28 January 2012 the company had no capital commitments (2011 £nil)

Contingent habilities

The Harrods Group (Holding) Group (formerly Qatar Holding UK Group) cash netting facility 1s guaranteed by
Harrods Holdings Limited and other group companies

There were no other contingent liabilities at 28 January 2012 or 29 January 2011

Pension schemes

Defined contribution pension scheme

The Group operates the Harrods Retirement Savings Plan, which 1s an approved defined contnibution scheme, 1t
was established i April 2006 and 1s provided and managed by Fidehty International

The pension cost charge for the period represents contributions payable by the company to the scheme and
amounted to £ntl 2011 £ml)

Contributions totalling £m1l (2011 £nil) were payable to the scheme at the end of the period and are mcluded n
creditors
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Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 2012

Defined benefit pension schemes

During the period the group also operated the Harrods Group Pension Plan (“the Plan™), which 1s an approved

defined benefit scheme, admimstered by Mercer This scheme was closed to new membership and new accruals
in April 2006

The funding position of the Plan 1s monmitored by the Trustee and the Harrods Group on a quarterly basis and
formally reviewed at each trienmal actuarial valuation, or more frequently as required by the Pensions Act 2004

An actuanal valuation of the Plan as at 5 April 2009 on a Scheme Specific Funding basis was carmied out by the
Scheme Actuary The deficit on this basis was £103 Om as at 5 Aprii 2009 An updated funding position at 31
December 2009 revealed a shortfall in assets of £88 0m, on which a recovery plan was based as agreed with the
Plan Trustees

In order for the Plan to be fully funded by 31 January 2014, the Trustees and Principal Employer agreed the
following on 25 August 2010

— Annual contributions totaling £14 Om per annum payable n each of January 2011, January 2012, January
2013 and Januvary 2014

— Plan expenses (including any insurance premiums and PPF levies) of £1 Om per annum to continue to be met
by the Employers

— Recognising the risks mherent in the performance of the financial markets during the deficit correction period,
the principal employer has also agreed to fund any deficits outside an agreed telerance band during this period

During the period ended 28 January 2012, the participating employers made total contributions to the plan of
£172m (2011 £31 6m)

Reconciliation of scheme assets and habilities to assets and habilsties recogmised

The amounts recognised in the balance sheet are as follows

28 January 29 January

2012 2011

£m £m

Fair value of scheme assets 173 206
Present value of scheme habilities (172) (153)
01 53
Irrecoverable surplus 01) 54
Net liability 1n the balance sheet 00 on
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Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 2012

Scheme assets

Changes 1n the fair value of scheme assets are as follows

52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m £m
Fair value at start of period 206 54
Expected return on assets 08 07
Actuarial gams and losses 01 03
Employer contributions 07 10
Benefits paid (0 35) 04)
Transfers (44 136
Fair value at end of period 173 206

Pension scheme assets have been reallocated between group companies to bring allocations into line with
actuanal valuations to ensure that the same principle of allocation be used across both the scheme assets and
habilities The allocation adjustment 1s disclosed under the “Transfer” line 1n the changes of fair value of

scheme assets section above

Analysis of assets

The major categones of scheme assets are as follows

18 January 29 January
2012 2011
£m £m
Equity instruments 53 55
Debt instrumerits 68 52
Cash 26 74
Qther assets 26 25
173 206

Actual return on scheme's assets
52 weeks 52 weeks
ended 28 ended 29
January 2012 January 2011
£m £m
Actual return on scheme assets 10 10
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Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 2012

The pension scheme has not invested 1n any of the company's own financial instruments or in properties or other

assets used by the company

The overall expected return on assets assumption 1s derived as the weighted average of the expected returns

from each of the main asset classes

Scheme lhabhities

Changes in the present value of scheme liabilities are as follows

52 weeks 52 weeks

ended 28 ended 29

Janeary 2012 January 2011

£fm £m

Present value at start of period 153 54

Actuanal gains and losses 16 -

Interest cost 08 07

Benefits paid (05 04)

Transfers - 96

Present value at end of period 172 153
Analysed as*

Present value ansing from wholly or partly funded schemes 172 153
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Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 2012

Principal actuanal assumptions

The principal actuarial assumptions at the balance sheet date are as follows

Discount rate

Future pension increases

Inflation

Expected return on scheme assets - equity
Expected return on scheme assets - cash
Expected return on scheme assets - other

Post retirement (at age 60) mortality assumptions

Current pensioners at retirement age - male
Current pensioners at retirement age - female
Future penstoners at retirement age - male
Future pensioners at retirement age - female

Amounts recognised n the profit and loss account

Amounts recognised in operating loss

Recognised 1n arriving at operating loss

Amounts recognised in other finance cost
Interest cost

Expected return on scheme assets

Recognised 1n other finance cost

Total recogmised 1n the profit and loss account
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28 January 29 January
2012 2011

%o Yo

47 56

23 31

31 36

62 76

26 40

44 57

28 January 29 January
2012 2011
Years Years

2813 281

309 308

315 313

341 340

52 weeks 52 weeks
ended 28 ended 29
Janvary 2012 January 2011
£m £m

08 07

(08) ©7)




Harrods Holdings Limited
Notes to the Financial Statements

For the Period ended 28 January 2012

Amounts recognised in the statement of total recognised gains and losses

52 weeks 52 weeks

ended 28 ended 29

January 2012 January 2011

£m £m

Actual return less expected return on scheme assets 01 03

Effect of surplus cap 08 (54)

Changes 1 assumptions (16) 00
Actuanal gains and losses recognised in the Statement of Total Recognised

Gains and Losses {07 51)

The cumulative amount of actuarial gamns and losses recognised in the statement of total recogmsed gains and

(losses) since 1 January 200215 (£6,627,204 0) (2011 (£5,923,861 0))

History of experience adjustments on scheme assets and habilities

Amounts for the current and previous 4 periods are as follows

Fair value of
scheme assets

Present value of
scheme habilities

Surplus in scheme

Experience adjustments

Experience
adjustments ansing
on scheme assets

Experience
adjustments arising
on scheme liabihities

28 January 29 January 30 January 31 January 1 February
2012 2011 2010 2009 2008

£m £m £m £m £m

173 206 54 44 50

(17 2) (153) (54) (43) 4 6)

0l 53 - 01 04

28 January 29 January 30 January 31 January 1 February
2012 2011 2010 2009 2008

£m £m £m £m £m

01 03 05 (10) 00

- - - - on
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Harrods Holdings Limited
Notes to the Financial Statements
For the Period ended 28 January 2012

17 Post balance sheet events

On April 30, 2012 Harrods Holdings Limited purchased the entire share capital of Harrods Corporate
Management Limited for consideration of £1, its net asset value Harrods Corporate Management Limited owns
most of the trademarks in respect of the Harrods brand

18 Related party transactions

The company has taken advantage of the exemption in FRS8 "Related Party Disclosures™ from disclosing
transactions with other members of the group

19 Control

The company's immediate parent undertaking 1s QH Participations Limited, a company incorporated in the
United Kingdom The ultimate UK parent undertaking of QH Participations Limited 15 Harrods Group (Holding)
Limted (formerly Qatar Holding UK Litmited) The largest and smallest group of undertakings for which group
accounts have been drawn up 1s that headed by Harrods Group (Holding) Limited (formerly Qatar Holding UK
Limited) The group accounts will be filed with the Registrar of Companies in due course

The company 1s an mdirect 100% subsidiary of Qatar Holding LLC which 1s the strategic investment arm of
Qatar Investment Authonty, the ultimate controlling party
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