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CHROME DEPOSIT LIMITED
AIDTTORS' REPORT TO CHROME DEPOSIT LIMITED

PURSUENT 1O SECTION 247B OF THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 2 to 4 together with the
financial statements of the company for the year emnded 31 December 19597
prepared under section 226 of the Companies Act 1585.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the akbreviated accounts in
accordance with Section 246 of the Companies Act 1985. It is our
responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts prepared in accordance with
sections 246(5) and (6) of the Act to the Registrar of Companies and whether

the abbreviated accounts to be delivered are properly prepared in accordance
with those provisions and to report our opinion to you.

Basis of opinion

We have carried out the procedures we considered necessary to confirm, by
reference to the financial statements, that the company is entitled to
deliver abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared. The scope of our work for the purpose of
this report did not include examining or dealing with events after the date
of our report on the financial statements.

Opini

In our opinion, the company is entitled to deliver abbreviated accounts
prepared in accordance with sections 246(5) and (6) of the Companies Act
1985, and the abbreviated accounts on pages 2 to 4 are properly prepared in
accordance with those provisions.

fo

Chartered Accountants Monk Street
zmexgauemq_
Mormouthshire

Date: 1§ Mevenara (338
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CHROME DEPOSIT LIMITED
ABBREVIATED BAIANCE SHEET
31 DECEMBER 1997

1997 1996
Notes £ £ £ £
FIXED ASSETS
Irvestments 2/3 1,000,000 1,000,000
CURRENT ASSETS
Debtors 28,859 22,085
Cash at bank and in hand 1,722,214 1,604,044
1,751,073 1,626,129

CREDITORS: Amounts falling due
within one year (184,280} (122, 745)
NET CURRENT ASSETS 1,566,793 1,503,384
TOTAL ASSETS LESS (TIRRENT
LIABILITIES 2,566,793 2,503,384
PROVISICNS FOR LIABIL.ITIES
AND CHARGRS - (7,201)

2,566,793 2,496,183
CAPITAL AND RESERVES
Called up share capital 4 1,000 1,000
Profit and loss account 2,565,793 2,495,183

SHAREHOLDERS FUNDS 2,566,793 2,496,183

These abbreviated accounts have been prepared in accordance with the special
provisions relating to small companies within Part VII of the Companies Act
1985.

The abbreviated accounts were approved

by the board on 17 rleven 8S%
and signed on its f by

R.R.P.Court; N il . =-Hirector

The notes on pages 3 to 4 form part of these accounts.
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CHROME DEPOSTT LIMITED
NOTES TO THE FINANCIAL STATEMENIS
YEAR ENDED 31 DECEMBER 1997

1. ACCOONTING POLICTES

1.1 BASTS OF ACCOUNTING _
The accounts have been prepared under the historical cost convention.

1.2 DEFERRED TAXATICN

Deferred taxation is provided where there is a reasonable probability
of the amount becoming payable in the foreseeable future.

2. FIXED ASSETS

Investments
£

Cost

At 1 Jamuary 1997 1,000,000
At 31 Deceunber 1997 1,000,000
Net book value at

31 Decegber 1997 1,000,000
Net book value at

31 December 1996 1,000,000

3. FIXED ASSETS - INVESIMENTS

The company owns 50% of the issued ordinary share capital of Texturing
Technology Limited, an unlisted company registered in England & Wales
whose principal activity is the chrome plating of work rolls.

The aggregate share capital and reserves of Texturing Technology
Limited amounted to £4,688,000 at 29 March 1997 and the company's
profit for the year ended on that date amounted to £630,000.
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CHROME DEPOSTT YLIMITED
NOTES TO THE FINANCTAL: STATEMENTS (Contimed)
YEAR ENDED 31 DECEMBER 1997

4. SHARE CAPITAL 1997 1996
¥ £
Authorised
Equity interests:
1,000 Ordinary shares of £1 each 1,000 1,000

Allotted, called up and fully paid
Equity interests:
1,000 Ordinary shares of £1 each 1,000 1,000

5. ULTIMATE PARENT (CCMPANY
The company is a subs:.dlary of Court Hold.mgs (Europe) Limited and the

ultlmate hold:l.ng company is Court Holdings Limited. Both these
companies are incorporated in Canada.
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