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A & A Wines Limited (Registered number:

01836130)

Balance Sheet
31 December 2020

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due after more than one

year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESFRVES

Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

31.12.20

£ £

14,292

1

14.293
456,456
146,338
192,130
794,924
392,672

402,252

416,545

(1,567)

(1,229)

413,749

75,102

338,647

413,749

311219
£

425,890
404,047

14,852
844,789

488,855

—_——

42,727

42,728

355,934

398,662

(11,035)

(3,568)
384,059

75,102
308,957
384,059

—_—

The company is entitled to excmption from audit under Scction 477 of the Companics Act 2006 for the ycar ended 31 December

2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which othcrwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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A & A Wines Limited (Registered number: 01836130)

Balance Sheet - continued
31 December 20210

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 12 May 2021 and were signed on its
behalf by:

A P Bickerton - Director

A P Connor - Director

The notes form part of these financial statements
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A & A Wines Limited (Registered number: 01836130)

Notes to the Financial Statements
for the Year Ended 31 December 2020

1. STATUTORY INFORMATION

A & A Wines Limited is a private company, limited by shares , registered in England and Wales. The comipany's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A “Small Entitics”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention,

Turnover
Turnover represents sales of wine and food during the year, excluding value added tax.

Turnover is recognised on delivery of goods.
Tangible fixed assets

Depreciation is provided at the following rates in order to write off the cost less residual value of each asset over its estimated
useful lite or, if held under a finance lease, over the lease term, whichever 1s the shorter.

Furniture & equipment - 25% on cost
Motor vehicles - 25% on cost
Computer equipment - 33.3%oncost

Hire purchase motor vehicles - over the term of the hire purchase agreement taking into account the balloon payment payable
at the end of the agreement.

The cost of tangible fixed assets includes only expenditure directly incurred in bringing the assets into working condition for
their intended use.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost,

Stocks

Stock is valued at the lower of purchase price including delivery and import taxes and net realisable value, after making due
allowance for obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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A & A Wines Limited (Registered number: 01836130)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the vear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Monctary assets and liabilities in foreign currencics are translated into sterling at the rates of exchange ruling at the balance
sheet date. During the year transactions in foreign currencies are translated into sterling at an average rate set by the directors.
Exchange differences are taken into account in arriving at the gross profit.

Hire purchase and rent leasing commitments

Assets obtained under hire purchase contracts are capitalised in the balance sheet. The interest element of these obligations is
charged to the profit and loss account over the relevant period . The capital element of the future payments is treated as a
liability.

Operating lease rentals are charged to the profit and loss account evenly over the period of the lease.

Pension costs and other post-retirement benefits

The company makes contributions on behalf of one of the directors to his individual pension scheme. Pension scheme
contributions are charged to the profit and loss account in the period to which they relate.

Fixed asset investments

Fixed asset investments are stated at cost less any provisions required where there has been a permanent diminution in their
value. Profits or losses arising from disposal of fixed asset investments are treated as part of the result from ordinary
activities.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 10 (2019-11).
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A & A Wines Limited (Registered number: 01836130)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

4. TANGIBLE FIXED ASSETS
Plant and
machinery
etc
£

COST
At | January 2020 190,667
Disposals (30.361)
At 31 December 2020 160,306
DEPRECTATION
At 1 January 2020 147,940
Charge for year 28,435
Eliminated on disposal (30,361
At 31 December 2020 146,014
NET BOOK VALUE
At 31 December 2020 14,292
At 31 December 2019 42,727
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Plant and

machinery

etc
£

COST
At 1 Januvary 2020 106,198
Transfer to ownership (68,638)
At 31 December 2020 37,560
DEPRECIATION
At 1 January 2020 66,894
Charge for year 25,013
Transfer to ownership (68,638}
At 31 December 2020 23,269
NET BOOK VALUE
At 31 December 2020 14.291
At 31 December 2019 39,304

_
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A & A Wines Limited (Registered number: 01836130)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

5. FIXED ASSET INVESTMENTS
Shares in
group
undertakings
£
COST
At | January 2020
and 31 December 2020 1
NET BOOK VALUE
At 31 December 2020 1
At 31 December 2019 -1
0. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Trade debtors 109,158 382,140
Other debtors 37,180 21.907
146,338 404,047
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Hire purchase contracts (see note 9) 9,963 22,637
Trade creditors 206,844 297350
Taxation and social security 112,820 90.631
Other creditors 63,045 78,237
392,672 488,855

The company has provided a duty deferment guarantee of £100,000 (2019: £100,000) in favour of H M Revenue & Customs.

8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.12.20 31.12.19
£ £
Hire purchasce contracts (scc note 9) 1,567 11,035

The hire purchase and finance lease obligations are secured on the assets to which they relate.
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A & A Wines Limited (Registered number: 01836130)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

9. LEASING AGREEMENTS

Minimuim lease payments fall duc as follows:

Net obligations repayable:
Within one year
Between one and five years

Between one and five years
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Hire purchase contracts

31.12.20 31.12.19
£ £
9,963 22,637
1,567 11,035
11,530 33.672

Non-cancellable operating leases

31.12.20 31.12.19
£ £
59,000 88,500



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



