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<Pt Alpwriors present thdir repo-t with accounts of the comnany
Jurotur oranr andaed 3lst December 1586,

s ety s ACTIVERY.

L]
Tas principal activity of the compeny in the year under review
wis that of 3rssding and Selling Fish,

HI/L5d OF TUR 3USIN3ISS. In 1986 the Turnover amounted to £99,669 (1985: £42,489)
nd the net profit after taxation amounted to £28,435 (1985: £16,419),

The Com any's expansion is proceeding along planned lines and Trout Production

is up fto expectations, although difficulties have been experienced in Salmen
Production due to fish suzplies having been improperly veccinated by the supsliers.

The dirscrors consider the state of affairs %o be satisfactory.
The directors do not recommend a payment of a Dividend.

DIRICTORS AND THEIR INTERESTS.

The directors who held office throughout the year and their
beneficial interests in the shares of the company were as follows :-

1986 1985
B.G. Bateman 150 1
M.H.M.M. Bateman 150 1

There have been no changes in the above interests since the ead of
the financial year. *

No contract existed during or at the end of the financial year in
which a Director of the Company was materially interested.

FIXED ASSETS:

Acquisitions and disposals of fixed assets during the year are
recorded on the schedule accompanying the accounts.

AUDITORS.

In accordance with Section 384, Companies Act 1985 a resolution for
the re-appointment of Pritchard Read & Company will be proposed at the
Annual Ceneral Meeting.

By Order of the Board

St evannervennens tressenaraa-e SECRETARY

Datesieeieriiieinniiannn..1987.
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0 T 4235 OF PEPOKIIMIRS TROUZ AND SALMON LINTTSD.

-

de lave audited the financial statements on pages 3 io 8.
Our nudit was conducted in accordance with avproved Auditing
Stindards havin~ regard to the matters referrsd te in the
followisg paragreph.

In ccamon with meny bdusinesses of similar size ond
orgenisation, the comnany's systes of control is dependent upon
the close involvement of the directors/maneging director, (who
are Lhe major shireholders). Vhere independent conlirmation of
the completeness of the accounting records was therefore not
available we have accepted assurances from the directors/managing
director that all comzany's transackions have been reflected in
the records.

Subject to the foregoing, in eur opinion the finaneclal
statements, which have been prepared under the historical cest
convention give a true and faiy vigwrof the stabe of the company s
affairs at 3lst December 1986 .and of its profit and source and
application of funds for the year then ended and comply with the
Companies Act 1985. -

S

he High Street, Pritchard, Tead & Co.
Haverfordwest. Chartered Awcountanis.

15th October 1987
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(1) dsis of Accounting

- £imanci:l statesents have been prepersd under the. historical
cost couvention.

(o) Tangible Fixed Assets
Depreciation iz provided at a rate calculated to write off
the cost, less estimnted residual value, over the estimmted
useful 1ife of the asset:
Plant and Zquipment - 15% p.a. - on reducing balance basis.

() Stock

3tock is stated at the lower of cost znd net realisable value.

TURNOVER.

Paryover and profit before taxakion is attributable to the
principal activity of the company.

STAFF COSTS AND D;REQTQRS REMUHEQ&Q;QN

(a) The average number of persons employed by the company during
the year was &4 (3 -1985) ‘ ‘ ) '

(b) The aggregate emoluments of the directors did not exceed
£60,000 and the company is neither a holding company wor
a subsidiary. ‘

TAXATION

The tax on the profit on Ordinary Betivities for the year vas
as follows:

Coryoration Tax 7,350 @ 30% 2,205
22,050 @ 29% 6,395
£8,600

]
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s 1ia ilitizs shown to be owing under this heading were due
o wiment within one yeir (aa waa the case laat year)

BANK OVZIRDRAFT

The anount owing to the bank is secured by an unlimited guarantee
signed by B.G. Bateman and M.H.H.M. Bateman.

CONTIHEIE LIABILITIES

There was a contingent liability at the balawece sheet date. irk

respect of the delivery of some inferier fish. This :i;«s,?u;bﬁhhggs«uiﬁ;-j;e‘;@thg,_\ ‘
cmpany 22,000, PhAis '

of & court action which could cos®f

/,_)' ,T.- o .. LRI, N = . [ER
amount has been deposited with a seld ¢ibor and 15 imelidedtin .
the figure of debtors shown in the balance sheek. t “ g
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VEMIROKJSHT -3 TROUT AMD SALMON LTD., URIZLICH MILL, HUNDLITON, PEIsROKI.

TR Ty

STabditant OF SJOURCHE AdD ASPLICATION OF FUNDS: Y#AR SNDED 31ST DECEMBIR, 1986.

———

JOURCE OF FUNDS

Profit for the year after Taxation

Grant Receivable

Jhare Capital

Depreciation (being item not requiring movement of funds)

Decrease in Working Capital

APPLICATION OF FUWDS

Purchase of Fixed Assets

Tnerease in Working Capital

TNCREASE (DECREASE) IN WORKING CAPITAL

Stock

Debtors

Grant Receivable
Cash in Hand
Bank Balance
Creditors

Corporation Tax

Page 5.

198 1985

28,435 16,419

- 13,000
298 2
2,351 7,828
27,933

£31,084 £65,132

4 e s et
e e ——

15,672 65,182
15,412

£31,084 £65,i82

38,606
13,595
G I
(22,307, 44
{ 5,829)
(, 8,4600)

£15,412 £(27,955)
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. PROFIT AllD LOS3 ACCOUND Ok THI YE—’LRJ
PURCHASES
fk’%él fish 8,597
G, 00k Fish Food L5731
. _3,h% Fish Zoxes 2,27% j
77,537 56,601 i
STAFF CO3TS
8,061 Wages and Salaries 13,563
811 Bocial Security Costs 1,254
3,972 14,817
7,828 DEPRECTATION OF FIXED ANSEDS 2,351 ]!
T
OTHER OPIRATING CHARGES
3,500 Rent 3,699
692 Light and Heat ks
294 Repairs and Reuewals 1,738
2,315 Delivery Expenses L,366
3,192 Incfurances and Licences 7,506
185 Postage, Stationery and Advertising 222
515 Telephoue 381
gly Professional Fees re V.A.T. a22
127 Leasing of Equipment 380
600 Audit and Accountancy 720
78 Sundry Expenses 616
117 Veterinary Fees 133
563 Guard Dos Expenses 2%0
- Business and Course Fees 791
. B.T.A. Levy 1,240
12,282 23,119
IWTLIREST ETC. PAYABLE
3,797 Bank Charges 7,050
- CORPORATION TAX 8,600 )
PROFIT ON ORDINARY ACTIVITIES AFTER i
16,519 TAXATION CARRIED FORWARD 28,435 :
— - ]
£126,680 £140,973 %
;
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Stock lst January 1986

Stock 31lst December 1986

79,550

QWHIR QPERATING INCOMEZ

b 641 V.A.T. Repaid

£126,680
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118,156
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216,419

£15,419

£16,419

N

PENSROKAGHIRE THOUT A.iD JA.MOW LTD., QR&TQMA

PROFIT AND LOSS ACCOUNT FOR THE YEAR BNDED

01 Profit for the Financial Year
Carried down 28,435

£28,435

To: Balance of Retained Profit
Carried forward L, 85l
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By:

15,419

215,419

Byt
16,419

£16,419

Page 6 {Continued)

Profit on Ordinary Activities after Taxation

Brought forward

Profit on Extraordinary Activities

Balance of Retained Profits

Brought forward

Profit for the PFinancial Year

£28,435

28,435

16,419

28,435

£l 854
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BALAICE SHEET A AL 31,

SAPITAL ALiD RESERVES

Authorised Shhre Capital

=§2l 330 Qrdinary Shares of £1 each 370
Called up share capital
330 Opdin~ry Shares of
e <l ech fully paid 300
PROFIT AND LOSS ACCQUNT
16,419 Balance of retaived Profits Ll 85k
45,154
CREDITOES
Lo ,782 Bank Overdraft (Secured) 63,089.
6,763 Trade Creditors 7,856
Le§ P.A.Y.B. and National Insurance 505
82,539 Amount owing to Pembrokeshire
Pish Farms 87,368
- Current Taxation 8,600
130,682 167,418
£147,103 £212,572
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79,550
10,135
13,000

6l

102,749

£147,103%
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FIL0 J80GIRLS ASSETS:

(As per Achedule)

Plant ang Machinery

© CURREND A33EDS:

Stock

TIrade Debtors
Grant Receivable
Cash in Hand

TWO

).
}
)
)

DIRZCTORS

e

57,675

118,156
23,728
13,000

13

154,897

Aporoved by the Board 14th October, 1987,

——

£212,572
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STOCK SHED mTC.

48,673

2+509

1,37L

9392

13,309

£52,182

15,572
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PRACIATION

T iz at 1.1.%5 For 1984

As at 31.12.85%

YWritten Down Value
at 31.12.86

VA ?:301

732 527

13,309 -

149

1,99

7,507

676

1,9%

hz,537

3,825

11,313

15,572 7,828

2,351

10,179

57,675
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