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The 6frcetors present their report with accountc of the company
X . = p »
fup the voar onded Zlot Decerber, 1987.

THISCTEAL ACTIVITY.

The principal activity of the company in the year under review
was that of Breeding and Selling Fish.

PUVIEA CF THS BUSINE3S. 1987 was a disastrous year. All fish which had
been vaccinated by the suppliers died and a leral action is pending (see
VYote #). During the current year production has been at a standstill
and matters will not start to improve uniil an interim payment. has been
rec: ived in respect of damages claimed. Hopefully this will be before
the end of the current year.

The directors do nok recowmend a payment of a Dividend.

DIKACTCRS AYD THEIR INTFRESUS.

The directors who held office throughout the year and their
beneficial interests in the shares of the company were as follows:-

1987 1986
B.3. Bateran 150 150
M.H.M.M. Bateman - 150 150

There have been no changes in the above interests since the end of
the financial year.

Mo contract existed during or 2t the end of the financial year in
which a Director of the Corrany was materially interested.

FIXZD ASSETS

Acquisitions and disposals of Tixed assets during the year are
recorded on the schedule accompanying- the accounts.

AUDITCRS
Tn accordance with Section 384, Companies Act 1985 a resolution for the

re-appointment of Pritchard Read & Co. will be proposed at the
Annual General Meeting.

By Order of the Board

M. Bateman . SECRETARY

-
4 awesenns PN

3rd Noverber 1988

Diateesateanns cectassasssnssenca
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e hove aulited the financial statements un vages 3 to &.
sup auait wno conducted in accordance with approved Auditing
Stapdorés havine remard te the matters referred to in the
following parajroph.

Tn commen with many businesses of similar size and organisanion,
the company's system of contwol is dependent upon the clese involverent
of the directors/ranapirg director, {(who are the ma’or shareholders).

“m re indepandent confirmation of the completeness of the accounting
rocerds was therefore not availab e we huve accevted ascurances from
tis directors/manaping director that all the company's transactions

have been reflected in the records.

Subject to the fgregoing, in our opinion the financial
gtate.ents, which heve been prepared under the historical cost
convention give a true and fair view of the state of the comuany's
affairs at 3lst December 1987 and of its Loss and source and

application of funés for the yenr then ended and comply with the
Comyanies Act 1985.

=

45 High Sireet, Pritchard, Read & Co.
¥averfordwest. Chartered Accountants

Ll Foverber 1978
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Fae Pinomeial stale enits have been prepared under tn
hiztoricul cogu convention.

(6; Trnaible Fixed Assets
Dep”eciation iz provided at a rate caleulated to write off

th. cost, less estimated residual value, over the estimated
use;ul lm;e of the asset:

Flant and Equip. .t - 1%¢ p.a. - on reducing balance basis

(¢} Stock

Stock is stated at the lower of cost and net realisable value.

TURNOVER.

Turnover and profit before taxation is attributable to the
principal activity of the company.

STAFF CCSTS AND DIRECTORS REMUNERATICH

(a) '™e average number of persons employed by the company during
the year was 4 ( 4 1986).

(b) The aggregate emolumehts of the directors did not exceed
£60,000 and the company is neither a holding company nor a
subsidiary.

TAXATICH

The company is a close company within the meaning of Sec. 282
T.C.T.A. 1970. The results shown in these accounts, in the opinion
of the directors, (after taking into account losses brought forward
from earlier years) do not necessitate a provision for corporation
tax. The position is subject to agreement with H.M. Inspector of Taxes.
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a1l ine liabkilities shown to be owing under this heading were due
for payment :ithin one yeor (ns was the cuse last yeur).

BANK CVERLURAFE.

The amount owing to the bank is secnred by an unlimited
rusrantes signed by B.A. Bateman and M.H.K.M. Bateman.

COHTILNGEYT LIABILITISS

Thore was a contingent liability at the Balance Sheet date in
respect of the delivery of some inferior fish. This is the

sub ject of a Court sction which could cost the Com any £2000. This
amount has bheen deposited with a Selicitor and is included in the
figure of Debtors shown in the Balance Sheet.

LEGAL ACTICH FEIDING. The Company bought fish on the understanding

that they had been vaccinated against certain diseases. The

vaceine proved to be ineffective and the fish contracted disease

and died. The company is suing the suppliers for damages of £1LE0000 -« :
and it is estinated that about two-thirds of this sum would relate

to the year 1987.
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Frocit (Loes) for the yerr after oo xation
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eprceiotion (bein. item not requiring
S A
movement of funes)

Degveage in wWworking Capital

ATPLICATICE CF FUNDS

ky

Purcnase of Fixed Assets
Tnoresse in Working Capital

(DECTEASE) I WCRKIMNG CAPITAL

INCREASE

Stock

Debtors

Grapt Reo-lvable

Cagh and Bank Balance
Creditors

Corporation Tax
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1987

£77)

(55,

5,520
115,797

£23,670

et bt

23,670

£23,670

B

(92,623)
(19,763)

( 1,489)
(10,522)
8,6C0

-

15,672
15,412

71,084

et et rwas
fes =

38,606
13,593
(22,358)
( 5,829)
( 8,600)

£(115,797)

15,412 ’
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Wapes and Salaries
Zocial Gecurity Couts

LEIRTLIATICN CF FIHED ACCELS
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CTHLUR CHURATING CHAGLS

Rent

Ligkt and Hent

Building; Xepairs
Rerairs and Reiewals
Delivery Expenses
Insurances and Licences
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21,341
31,706
1,583
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z,750
1,718

387
1,kok
3,709
9,826

Fostage, Stationery and Advertising 471

Telephone

Professional Fees re V.4 T.
Leasing of Tguiptent

Audit and Accountancy
Sundry Expenses

Veterinary Fees

Guard Dog Expenses
Buziness and Course Fees
Machine Tool Hire

NTEREST ETC. PAYABLE

Bank Charges

CCRECRATICIH TAX

any

shat L

PRCTIT CN CiDI

315
276
pal
8oz
910

157

_ o6k 24,920

7,375

ACTIVITIES AFTER

A'(nTI‘?:.' CARRTER FCRWARD

£106, 552
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2,698

INCREASE(DICREASE) IIf STCCK

Stock 1st January 1987

Stock Ilst Denerber 1287

CTHEER CFIRATING INCOVE

V.A.7. Repaid

1,CSS CN CRDIVARY ACTIVITIES

118,155
25,5%% -

AL

(92,622)

1,972

AFTER

TAXATIC N CARRIED FCRWARD

104,277

£106,552
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Po: LosC on Crdinar Activities

attor Taxatiocn ~ brousvt “orward 10k, 277
L Trofii Tor the Financiol Year
carried down -

u28, kus ) £104,277

To: Palance on Retained Frofiis
kb, ask carried forward -
- Loss for the Financial Year

brough® down 95,677

£hily, 85t £95,677
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no . . N
20 ks aftor Taxation - brought forward -
- Froviszion far Current Taxation &,600
no longer required

Loss for the Financial Year
carrisd down GE, 677
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NN £104,277
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By: Balance of Retained Frofits
16,41 : brought forward Li 85k
Profit for the Financial Year
28,435 brourht down 50,823

sl 85k £95, 677
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Aubtioriced Share Capital
s 230 Qriinary Shares of &1 each £ 200

Oalled up 8 ore capital
300 ordinary shares of
w0 £1 ench fully paid 300

PROFIT AND LOSS ACCLUINT

bk, 8sh Balance of Retained Profits (Lonses) (50,823}
4S, 15k (50,523%)
CHEDITCRS
3,089 Bank Gverdraft (Secured) 64,579
7,856 Tpade Creditors 9,008
05 F.h.Y.E. and Vational Insurance 555
37,368 Amount owing to Pembrokeshire
Fish Farms 96,688
8,600 . Current Taxation -
167,418 T 170,830
£212,572 £120,307
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57,605

218,186
23,728
13%,000
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£212,572

M e o et

Finod TaRGIBLE AboXTS

(As per Schedule)

Blant and Machinery

CURRE!'T ASIETS

Atock

Trade Debtors
Grant Heceivable
Cash in Hand

THC

DIRZCTCRS

[} -« anea

25,523
3,965
13,000
1k

Approved by the Board 3rd November 1988

77,795

42,512

£120,%07
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TLANT AND DACHT! i

Jzatties and Cages

BV IPMERT

bt et

5TCRE SHED ETC.

ICE_BUNEER ARD
TCILET BLOCK

————
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TLLT O ASORES PRI O Cho GF Pl o,
Cost Additiong
101.86 :'ctg CO(. n )
Ouh 1,978
L, 01 17,667
13,309 250
3,775
267,854 23,670
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10,179 3,550
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