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FEMBROKECHIRE TROUT, AND SATMOR LINITED

—— ————

REPORT OF THE DIRECTQRS

The directors present their report with agcounts of the coampany Jor the
vear ended 318t December 1985,

PXINCIPAL ACTIVETY

The principal activity of the company in the year under review was that
of Breeding and Selling Fish.

REVIEW OF THE BUSINESS The first year of trading proved to be satisfactory:
Turnover amounted to £42,489 resulting in a nnt profit of £16,419. Progress
has continued in accordance with expectations during 1986 and business is
expanding in a satisfactory manner.

The directors consider the state of affairs to be satisfactory
The directors do not recommend a payment of a Dividend.

DIRECTORS AND THEIR INTERESTS

The directors who held office throughout the year and their beneficilal
interests in the shares of the company were as follows:i~

1985
B.G. Bat=man 1
M.H.M.M‘ Bﬁ.temai-', 1

Since the end of the financial year a further 149 shares have been_
allotted to each Director

No coamtract existed during or at the end of the financial year in which
a Director of the Company was materially interested.

FIXED ASSEIS

Acquisitions and disposals of fixed assets during the year are recorded
on the schedule accompanying the accounts.

AUDITORS

In accordance with Section 384, Companies Act 1985 a resolution for the
re-appointment of Pritchard, Read & Co will be proposed at the Annual General
Meeting.

By Order of the Board

M.H.i{ Mo Bateman SECRETARY

15th September, 1986.
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PEMBROKESEIRE TROUT AND SALMOM LIMITED
BEEPOR? OF THE AUDITORS

TG WHE MEMBERS OF PEMBROKESHIRE TRIIT AND SAIHON LINITED

We have audited the financial statewents on pages 3 to 8.
Our audit was conducted in accordance xith approved Auditing

Standards having regard to the matters referred to in the following
paragraph.

Tn common with many businesses of similar size and organisation,
the company's system of control is dependent upon the close involvement
of the directors/managing director, (who are the mzjor shareholders).
Where independent confirmation of the completeness of the accounting
records was therafore not available we have accepted assurances from
the directors/managing director that all the company's transactions
have been reflected in the records.

Subject to tre foregoing, in our opinion the financial statements,
which have been prepared under the historical cost convention give a
truc and fair view of the state of the company's affalrs at 31st December
1985 and of its Profit and source and application of funds for the year
then ended and comply with the (~,panies Act, 1985.

bacedoa -

. "
4s, High Street, Pritchard, Read & Co.,
Haverfordwest. Chartered Accountants.

16th Sepiember, 1786
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PIMBROEEGHIES TEOUT AND SALMON LIMITED

NOTES TO THE AZUNUNTS ~ YEAR ENDED 3157 DECEMBER 1985

1. AGCOUNTING FOLICIES

{a) Basis of Accounting

The financial statements have been prepared under the historical
rost convention,

(b) Tangible Fixed Assets

Depreciation is provided at a rate caleculated to write off the cost,
Less estimated residual walue, over the estimated usyful life of the asmset:

Plant and Equipment — 15% p.a. - on reducing balance basis.

{c) Stock
Stock is stated at the lower of cost and net realisable value.
Zw égRNGWEK

sarnover and profit before taxation is attributable to the principal
activity of the company.

3. SPAFF COSTS AND DIRECTORS REMUNERATION

(a) The average number of persons employed by the company during the year
was 3.

(b) The aggregate emoluments of the directors did not exceed £60,000 and
the company is neither a holding company nor a subsidiary. *

Lk, TAXATION

The company is a close company within the meaning of Sec. 282 I.CaT.A.
1970« 'The results shown in these accounts, in the opinion of the directors
do not necessitate a provision for corporation tax. The position is subject
to agreement with H.M. Inspector of Taxes.
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PEMBROKESHIRT TOURT AND SALHON LIMITED

NOTES T THS ACCOUNTS(CONPTINUED) - YZAR EIMDXD 318T DR

CREDITORS

All the liabilities shown to be owing under this heading were
dus for payment within one year

BANK QVERDRAFT

The amount owing to the bank is secured by an unlimited guarantese
signed by B.G. Sateman and M.H.M.M. Bateman.

COMPARATIVE FIGUO, . for the previous year are not shown as 1985 was the

firgt year.of tra .ng

CONTINGENT LIABILITIES

There were no contingent liabilities known to the Directors at
the balance sheet date.
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PEXMSBCKESHIRE TROUT AND SALMON L¥D, ORTELTON MILL, EUNDLEYON, PENBRORE

GTATEMENT OF SCURCZ AND APPLIICATION OF FUNDS: YEAR ENDED 31ST DECEMBER 1985

SOURCE OF FUUDS

Profit for the year after taxation 16,419
Grant Receivable 13,000
Loan Capital 2
Depreciation (being item not requiring movement of funds) 7,828
Decrease in Working Capital 27,933

65,182

APPLICATION OF FUNDS
Purchase of Fixed Assets 65,182

|

INCREASE (DECREASE) IN WORKING CAPITAL

Stock 794550
Debtors 10,135
Grant Receivable ' 13,000
Cash in Hand 64
Bank Belance (40,782)
Creditors (89,900)
(27,933
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PURGEA&EQ
Fish
Pish Food

Fish Boxes and Fool Requisites
STAFF COSTS
Wages and Salaries

Social Security Costs

DEPRECIATION OF FIXED ASSELS

OTHER OPERATING CHARGES
Rent

Light and Heat

Repairs and Renewals

Delivery Expenses

Irsurances and lLicences

Postage, Stationery & Advertising

Telephone

Professional Fees re V.A.T.
Leasing of Egquipment

Audit and Accountancy
Sundry Expenses

Veterinary Fees

Guaré Dogs

INTEREST ETC, PAYABLE
Bank Charges

PROFIT ON ORDINARY ACTIVITIES AFTER

FAXATION CARRLED FORWARD

32,13
51,664

3,687

5,500
602
294

2,315

3,192
165
515

ol
127
600

78
117

563

77,1482

8,8’{2
2,828

12,282

34797

16,419

£126,680

PA(
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(TCITGE MILY, WINDLETON, PiMEZiGKE

idebidy

L nt bR TVGY DECEMBIR, 1975,

THRNCYE 52,189

INCREASE IN STOCK

Stock 1at January 1985 -
Stock 31at December 1985 79,550

79,350

OTHER OPERATING INCOME
V.A.T. Repaid %, 641

—— b ———

£126,680
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_PEMBMOKESHIXE TROUT AND SALNON LM,

CAEITAL AND RESERV.S
Authorised Share Capital
300 Ordinary Shares of £1 each £300

Called up Share Capital
2 Ordinary Shares fully paid 2

PROFYIT AND LOSS ACCOUNT

Balance of Retained Profits 16,419
16,421

CREDITORS

Bank Overdraft (Secured) 40,782

Trade Creditors 6,763

A.Y.E. and National Insurance 448

Amount owing to Pembrokeshire Fish Farms 82,689
130,682

£147,103

e
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FIXED LANGIBLE ASSZETS
(as per schedule)
Plant and Machinery hh 354

CURRENT ASSETS

Stock 79,550
Trade Debtors 10,135
Grant Receivable 13,000
Cash in Hand ) 64

102,749
\ .

TWO E %Q\I %\/\\h

DIRECTORS( (W

Approved by the Board 15th September 1986

£147,103

T e
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PLANT AND MACHINERY

PRUBROXESHIRE TROUT AKD SA 1D, ]

Jetties and Cages

Egui paent

SCEEDULE OF ASSEES TN SUPPORT OF HALANGE &

Goat Additions Grant
1.1.35 At Cost _Baceivabla
26,297 354376 13,000

3,509
29,806 35,376 15,000

- A T e W ——
.
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o L, LY HITIDLEPON

TON, PEMBECKE

5 AT 3757 DECEMBER 1985

DAPRECIATION

i As At For As At Written Down
ivable 1,89 1985  31.12.85 Yalue at 31.12.85
i . = D301 7,301 ,372

- - 527 527 2,982
300 - - 7,828 7,828 b, 354
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