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GROSVENOR ROAD (WANSTEAD) I\VIANAGEMENT COMPANY LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018 |

, 2018 2017

Notes £ £ £ £
Current assets . .
Debtors . 3 l 1,614 ; 1,179
Cash at bank and in hand 52,311 45,501

53,925 46,680

Creditors: amounts falling due within ‘ _
one year 4 (3,044) (1,912)
Net current assets 50,88‘?%- 44,768
Capital and reserves ;
Callled up share capital .5 o 29 29
Profit and loss reserves » e 50,852 44,739
Total equity 50,881 44,768

The directors of the company have elected not to mclude a copy of the proflt and loss account within the
financial statements.

These financial statements have been prepared and delivered in accordance w1th the provisions applicable to
companies subject to the small companies' reglme |

The financia! statements were approved by the board of directors and authonsed for issue on 30 July 2018 and

are signed on its behalf by:

| Phaup D Palmer
Director : S Director
i

Jrone Phosp

Company Registration No. 01812416
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GROSVENOR ROAD (WANSTEAD) MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 I?IIARCH 2018

1.1

1.2

1.3

14

f

Accounting policies

Company information

Grosvenor Road (Wanstead) Management Conﬁpany Limited is a private company limited by shares
incorporated in England and Wales. The registered office is 249 Cranbrook Road, liford, Essex, IG1 4TG.

Accounting convention |

These financial statements have been prepared.in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland” ("FRS 102") and the requirements of the
Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared,under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

.
[N

Going concern ‘
At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the

directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents service charges receivable during the year. Service charges are levied on residents

‘monthly and turnover recognises the proportion applicable to the accounting period. Sums not received in

year are provided as accrued income and included| in other debtors.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably.
The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly
staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that it is probable will be recovered.

Cash at bank and in hand

.Cash at bank and in hand are {pasic financial assets and include cash in :hand, deposits held at call with

banks, other short-term liquid 'investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




GROSVENOR ROAD (WANSTEAD) MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS!(CONTINUED)
i
FOR THE YEAR ENDED 31 MARCH 2018

1.5

Accounting policies : (Continued)

Financial instruments :
The company has elected to apply the provisions of Section 11 ‘Basic Fmancnal Instruments’ and Section
12 ‘Other Financial Instruments lssues’ of FRS 102 to all of its financial mstruments

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and |iabi|ities are offset, with the L\et amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are ‘not amortised.

Other financial assets

Other financial assets, mcludlng investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured
reliably are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and Ioss are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference betwéen the carrying amount and the
present value of the estimated cash flows discounted at the asset's orlglnal effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the cufrent carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously béen recognised.
The impairment reversal is recognised in profit or Ioss '

Derecognition of financial assets ' :

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, of if some significant risks and rewards of oWnership are retained but control
of the asset has transferred to another party that is able to sell the asset inits entlrety to an unrelated third

party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

[




GROSVENOR ROAD (WANSTEAD) MANAGEMENT COMPANY LIMITED

' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2018 :

1.6

1.7

Accounting policies ' ' (Continued)

Basic financial liabilities A
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial I|ab|I|t|es classified as payable within one
year are not amortised. :

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or_l services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or flnance income as appropnate unless hedge accounting is
applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or Ioss Debt instruments may be designated as being measured at fair value
though profit or loss to ellmlnate or reduce an accounting mismatch or if the instruments are measured and
their performance evaluated on a fair value basis in accordance with a documented risk management or
investment strategy. :

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obllgat[ons expire or are discharged
or cancelled.

Equity instruments ' |

Equity instruments issued by the company are recorded at the proceeds recelved net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Derivatives ,

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit ¢ or- !oss dépends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asse‘t, whereas a derivative with a
negative fair value is recognised as a financial liability. .
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GROSVENOR ROAD (WANSTEAD) MANAGEMENT COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018 - a.

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.
3 Debtors ' |
‘ 2018 2017
Amounts falling due within one year: _ : £ £
Prepayments and accrued income : - 1,614 1,179
4 Creditors: amounts falling due within one yea.rA .
(2 : 2018 2017
£ £
Accruals and deferred income j 3,044 1,912
| ' ' pr— pr——
5 Share capital
2018 2017
£ £
Ordinary share capital
Issued and fully paid .
29 Ordinary shares of £1 each : : 29 29
29 29

6 Audit report information

As the income statement has been omitted fromithe filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006: : '

The auditor's report was unqualified. a

The senior statutory auditor was Barry Leibovitch. -
The auditor was Leibovitch & Co.




