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B Presenter information

n Important information
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you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.
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E Where to send

cmENTET pBC BUSINESS RECOVERY
| & INSOLVENCY LIMITED

| " 9/10 SCIROCCO CLOSE

| MOULTON PARK

NORTHAMPTON

{ounty/Region

=W [n[ale[ale] [

| Country

Post town
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Telephone

01604 212150
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O You have attached the required documents.
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You may return this form to any Companies House
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DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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3.1

DEANE & AMOS ALUMINIUM SYSTEMS LIMITED — IN CREDITORS’ VOLUNTARY

LIQUIDATION

LIQUIDATORS’ PROGRESS REPORT TO CREDITORS AND MEMBERS FOR THE YEAR

introduction

ENDING 20 MAY 2017

This is my report to members and creditors following the fourth anniversary of my appointment
as liquidator. This report should be read in conjunction with my previcus reports.

Statutory Information

The table below details key information regarding the company and the liguidation.

Company name:

Deane & Amos Aluminium Systems Ltd — In Liquidation

Registered office:

9/10 Scirocco Close, Moulton Park, Northampton, NN3 6AP

Former registered office;

South Portway Close, Round Spinney, Northampton, NN3
8RH

Registered number:

01800842

Date of winding up resolution:

The company entered liquidation on 21 May 2013 as the exit
route from administration. The company entered
administration on 21 February 2013.

Joint Liguidators' names:

Gary Pettit and Gavin Bates

Joint Liquidators' address:

PBC Business Recovery & Insolvency Ltd (“PBC"), 9/10
Scirocco Close, Moulton Park, Northampton, NN3 BAP

Joint  Liguidators' date

appointment;

of

Mr Pettit was appointed on 21 May 2013. Mr Bates was
appointed liquidator on 22 May 2014,

Former Liguidators:

Alan R Price (formerly of this firm) who acted as liquidator
from 21 May 2013 until he ceased to act on 22 May 2014
pursuant to an order of the High Court.

Liquidators’ Actions Since Last Report

Since my last report to creditors, the joint liquidators have undertaken the following actions:

i Investigated the affairs of the company as detailed below.
ii. Dealt with all routine correspondence and emails relating to the case.
il. Maintained and managed (including regular bank reconciliations) the office holder's
estate bank account and cashbook.
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\' Reviewed the adequacy of the specific penalty bond (this is insurance required by
statute that every insolvency office holder has to obtain for the protection of each

estate).
V. Undertaken periodic reviews of the progress of the case.
vi. Prepared, reviewed and issued annual progress reports to creditors and members.
vi. Filed returns at Companies House.

viik. Prepared and filed VAT returns.
iX. Prepared and filed Corporation Tax returns.
X. Dealt with creditor correspendence, emails and telephone conversations regarding their
claims.
xi. Maintained up fo date creditor information on the case management system.

The above list includes certain work that | am required by the insolvency legistation to undertake
in connection with the liquidation but provides no financial benefit for the creditors.

Receipts and Payments

My receipts & payments account for the period from 21 May 2016 to 20 May 2017 is attached.
The balance of funds is held in an interest bearing estate bank account.

Assets

Other than a small amount of bank interest, there have been no asset realisations in the period
and creditors should refer to my previous reports.

Investigation into the affairs of the company

| undertook an initial investigation into the company's affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account
of the public interest, potential recoveries, the funds likely to be available fo fund an
investigation and the costs involved.

In particular, | recovered, listed and reviewed the company’s accounting records; obtained and
reviewed copy bank statements for the 24 months prior to the company ceasing to trade from
the company's bankers; and compared the information in the company's last set of accounts
with that contained in the statement of affairs lodged in the liquidation and made enquiries about
the reasons for the changes.

As previously reported to creditors, the joint liquidators are investigating the affairs of the
company {and the group of companies of which the company was a member (all of which are in
liquidation with Gavin Bates and | as joint liquidators}). These investigations are ongoing and
until they are completed 1 am unable to provide any further detail to credifors as doing so may
prejudice any case | may have.

Within six months of my appointment as liquidator, | am required to submit a confidential report to
the Secretary of State to include any matters which have come to my attention during the course of



71

7.2

7.3

7.4

7.5

76

8.1

my work which may indicate that the conduct of any past or present director would make them unfit
to be concemned with the management of the company. | would confirm that my report has been
submitted.

Liabilities

Secured Creditors: An examination of the company's mortgage register held by the Registrar
of Companies showed that the company has granted the following charges:

Name of Chargeholder: Lloyds TSB Commercial Finance Ltd

Date Charge Registered: 29 September 2011

Type of Security Fixed charge over the book debts and fleating charge
Claim on statement of affairs £142,0687

Claim received to date: NIL as the chargeholder was redeemed in full from book

debt collections in the administration

Preferential Creditors: The company’s records anticipated £18,750 in preferential creditors.
All claims received from the employees have been passed to The Redundancy Payments Office

Crown Creditors: The company’s records included £416,921 owed to HMRC. HMRC’s final
claim of £596,197has been received.

At the time of writing, | have not investigated the reasons for the difference in the level of claim
received.

Non-preferential unsecured Creditors: The company’s records included 96 non-preferential
unsecured creditors with an estimated tota! liability of £338,049. | have received claims from 44
creditors at a total of £911,920. | have not received claims from 52 creditors with original estimated
claims of £97,000.

The total of claims received differs from those anticipated due to a claim from the company’s
landlord (including claims for dilapidations and future rent) which was not detailed in the
company’s records.

Dividends

Until my investigations are finalised, | am unable to comment on the return to creditors with any
certainty.



10

10.1

10.2

10.3

10.4

10.56

10.6

1

11.3

Liguidators’ Expenses
Creditors authorised that | could draw category 2 disbursements on 2 May 2013.

| have incurred expenses to 20 May 2017 of £649.77 of which £68.88 was incurred in the period
since 21 May 2016.

| have drawn my expenses in full,

| have used the following agents or professional advisors in the reporting period:

Professional Advisor Nature of Work Basis of Fees

Moon Beever Solicitors Solicitors Time costs

Messrs Moon Beever are solicitors who specialise in corporate recovery and insolvency advice.
They have many years of experience and work with a number of different insolvency
practitioners.

The choice of professionals used was based on my perception of their experience and ability to
perform this type of work, the complexity and nature of the assignment and the basis of my fee
arrangement with them. | have reviewed the fees charged and am satisfied that they are
reasonable in the circumstances of this case. It should also be noted that insolvency is a very
specialist field. Therefore agents who work for insolvency practitioners have very specialist
knowledge and skill set. There are limited numbers of agents available and they are therefore
likely to be acting for this firm on a number of cases.

Creditors’ Rights

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in
value of the unsecured creditors (including the credifor in question}, request further details of the
joint liguidators’ remuneration and expenses within 21 days of receipt of this report. Any
secured creditor may request the same details in the same time limit.

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in
value of the creditors {including the creditor in question), apply to court to challenge the amount
and/or basis of the joint liquidators' fees and the amount of any proposed expenses or expenses
already incurred within 8 weeks of receipt of this report. Any secured creditor may make a
similar application to court within the same time limit.

Further information about creditors’ rights can be obtained by visiting the creditors’ information
micro-site published by the Association of Business Recovery Professionals (R3) at
http:/fwww.creditorinsolvencyguide.co.uk/. A copy of ‘A Creditors Guide to Liquidators’ Fees’ also
published by R3 is available at hitp.//iwww.pbcbusinessrecovery.co.ukflinks. Please note that there
are different versions of the guidance notes and in this case you should refer to November 2011
version. Please note we have provided further details in the attached practice fee recovery sheet.
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Provision of Services Regulations

To comply with the Provision of Services Regulations, some general information about PBC can
be found at hito:/fwww.pbcbusinessrecovery.co.uk/provision-of-services-regulations

Summary
The liquidation will remain open until the following matters have been fully resclved:
i. My investigations are finalised and any subsequent asset realisations are completed.

1 estimate that this will take approximately 18 months and once resolved the liquidation will be
finalised and our files wili be closed.

If creditors have any queries regarding the conduct of the liquidation, or if they want hard copies of
any of the documents made available on-ling, they should contact Jamie Cochrane on the above
telephone number, or by email at jamiecochrane@pbcbusinessrecovery.co.uk

k\J L,\.Cfg,i( et L ‘S\‘)

‘QAR S PETTIT
Joint Liquidator




From 21 May 2016 To 20 May 2017

Deane & Amos Aluminium Systems Limited - In Creditors Voluntary Liquidation
Joint Liquidators' Abstract of Receipts & Payments

Sof AL From 21/05/M16 From 21/05/13
To 20/05/17 To 20/05/17
ASSET REALISATIONS
Plant & Machinery NIL 47,724.00
Computer Equipment NIL 239.00
WIP NIL 1,056.71
Book Debts NIL 35,608.59
Bank Interest Gross 7.16 58.91
Trading Surplus NIL 46,045.35
Administration Surplus NIL 3,589.93
VAT refund (From Administration) NIL 11,764.74
7.16 146,087.23
COST OF REALISATIONS
Debt Collection Fees NIL (8,902.15)
Petitioners Costs NIL (2,368.50)
Specific Bond NIL (732.00)
Statement of Affairs Fee NIL {525.00)
Liquidators' Fees (4,936.49) (40,449.31)
Liquidators' Expenses (68.88) (649.77)
Agents/Valuers Fees (1) NiL (17,643.80)
Legal Fees NIL (3,881.00)
Corporation Tax (2.20) {10.00)
Storage Costs (439.56) {1,213.74)
Statutory Advertising NIL (80.65)
Insurance of Assets NIL {814.08)
Administrators' Fees NIL {33,063.56)
Administrators' Expenses NIL (277.10)
Meeting Room Cost NIL (158.33)
Accountancy Fees NIL {16,818.00)
Pre-Adiminstrators Fees NIL (3,763.60)
(5,447.13) {131,350.59)
UNSECURED CREDITORS
(1,711.17) Employee NIL NIL
NIL HM Revenue & Customs for VAT NIL NIL
NIL Landlord NIL NIL
NIL PAYE/ NIC NIL NiL
(336,337.62) Trade Creditor NIL NiL
NIL NIL
(5,439.97) 14,736.64
REPRESENTED BY
Vat Receivable 1,682.29
PBC Bus Recv & Insolv re Deane & Amos Aluminium 13,054.35
Systems Ltd
14,736.64
TTTTTTTT T T Gary Steven Pettit

Joint Liquidator



Joint Liquidators’ Remuneration Schedule

Deane & Amos Aluminium Systems Limited

Between 21 May 2016 and 20 Mav 2017

Classification of Partner/| Manager| Other Senior| Assistants &| Total Hours Time Cost Average
work function Director Professionals| Support Staff Hourly Rate
Administration & 2.50 2.30 7.30 1.60 13.70 2,541.21 185.49
Planning
Investigations 0.00 0.00 1.90 0.00 1.90 187.13 98.49
Realisations 0.90 0.00 0.00 0.00 0.90 338.83 376.48
Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Creditors 0.00 0.00 0.30 0.60 0.90 62.26 69.17
Case Specific 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Matters
Distributions 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total hours 3.40 2.30 9.50 2.20 17.40
Time costs 1,280.38 623.76 1,121.03 104.26 3,129.43
Average hourly 376.58 271.20 118.00 47.39 179.85
rate
Description Total Incurred £ Total Recovered £
Postage/Stamps/Copying/Stationery 68.88 68.88
Totals 68.88 68.28
Summary of Fees
Time spent in administering the Assignment Hours 17.40
Total value of time spent to 20 May 2017 £ 3,129.43
Total Joint Liquidators’ fees charged to 20 May 2017 £ 40,449.31




Joint Liquidators’ Remuneration Schedule

Deane & Amos Aluminium Systems Limited
Between 21 May 2013 and 20 May 2017

Classification of Partner/| Manager| Other Senior; Assistants &| Total Hours Time Cost Average
work function Director Professionals| Support Staff Hourly Rate
Administration & 14.20 9.50 65.10 20.60 109.40 17,227.95 157.48
Planning
Investigations 6.00 0.00 26.10 0.20 32.30 5,495.56 170.14
Realisations 18.10 1.50 12.90 0.30 32.80 8,848.31 269.77
Trading 0.00 0.00 0.20 0.00 0.20 23.71 118.56
Creditors 5.90 0.30 14.60 5.20 26.00 4,273.86 164.38
Case Specific 0.40 0.60 28.50 10.70 40.20 4,867.50 121.08
Matters
Distributions 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total hours 44.60 11.90 147.40 37.00 240.90
Time costs 16,791.36] 3,219.60 18,464.17 2,261.78 40,736.89
Average hourly 376.49 270.55 125.27 61.13 169.10
rate
Description Total Incurred £ Total Recovered £
Mileage 4.45 4.45
Cheque fee 7.00 7.00
Postage/Stamps/Copying/Stationery 228.32 228.32
Inscly Case Administration Fee 110.00 110.00
Global Transfer 300.00 300.00
Totals 649.77 649.77
Summary of Fees
Time spent in administering the Assignment Hours 240.90
Total value of time spent to 20 May 2017 £ 40,736.89
Total Joint Liquidators’ fees charged to 20 May 2017 £ 40,449.31
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