MARGAM STRUCTURAL AND SITE SERVICES LIMITED

MODIFIED ACCOUNTS
31ST MARCH, 1987
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REEGRT OF THE AUDITORS T( THE DIRECTORS GF

MARGAH STRUCTURAL AND SITE SERVICES LIMITED

UNDER SCHEDULE 8 OF THE COMPANIES ACT 1985

We hzva examined the modified accounts set out on pages 2 to 3, which
have been propesly prepared in accordance with Schedule 8 of ihe Companies
Act, 1985, In our opinion the pirectors are entitled under Section 247
to 249 of the Companies Act, 1885 to deliver modified accounts as a small
company for the year ended 31st March, 1987.

as auditors of Margam Stryctural and Site Services Limited on 18th
August, 1987 wa reported to the maembers on the accounts of the Company
prepared under Section 227 of the companies Act, 1985 for the year ended
31st March, 1987 as follows:-—

iwe have audited the Financial Statemenis for the year ended 3lst
March, 1987. oOur audit was conducted in accordance with approved Auditing
standards having regard to the matters referred to in the following
paragraph.

The Company's current liabilities exceed its current assets and the
Company 1is therefore dependent upon its major creditors for continued
support.

Subject to the foregoing, in our opinion the Financial Statements,
which have been prepared under the historical cost convention give a true
and fair view of the state of the Company's affairs at 31st March, 1987
and of its Profit and source and application of Funds for the year then
ended and comply with the Companies Act, 1985",
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WOODFIELD HOUSE, JAMES STREET, NEATH. CHARTERED ACCOUNTANTS.

18th August, 1987,



[ARGAM STRUCTYRAL AND SITE SERVICES LIHITEL

MODIFIED BALANCE SHEET AS AT 3157 MARCH, 1987

1987 (1985
FIXED ASSETS Note £ £ . ‘
Tangible Assets 30,292 32,246
CURRENT ASSETS
Stocks 18,984 11,062
Debtors 158,083 107,367
cash at Bank and in Hand 95 207
R S
177,162 118,636
CREDITORS: amounts fFalling due
within one year 185,206 130,352
I — N —
NET CURRENT LIABILITIES (g,044) (11,716
R —e
ToTAL ASSELS LESS CURRENT LTABILITIES 22,248 20,530
CREDITORS: Amounts falling due after
more than one yearl 4,934 12,702
—_—— U
17,314 7,828
CAPITAL AND RESERVES
called up Share Capital 2 100 100
profit and LOSS Account 17,214 7,728
17,314 7,828

JE——— 1 Jo————

In preparing these Modified Accounts, we have rel ied upon the exemptions for
individual accounts provided by Section 247 of the Companies Act, 1985 and we
have done so oOn the grounds t+hat the Company is entitled to the benefit of those
exemptions as & small Company.

aApproved by the Board: /3’/'[\ Ad7¢at /"78-’

The Notes on page 3 form part of these Modified Accounts.
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MARGAM STRUCTURAL AND SITE SERVICES LIMITED

NOTES ON_THE MODIFIED ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH, 1987

1, ACCOUNTING POLICIES

(a) The financial statements have peen prepared under the historical cost

convention,

(b) Depreciation is provided on all tangible fixed assets on the straight

1ine method at the following rates:-

Motor Vehicles 25% per annum

Teols, Equipment and Fittings 10w per anpnpum

and apportioned on a monthly pasis in the year of acquisition

and disposal.

{c) peferred raxation 1S provided for, in respect of long term timing
differences except those which, in the opinion of the Directo

not expected to reverse in the foreseeable future.

{a) stocks and Work in Progress are valued at the Jlower of co
realisable value.

st or net

{e) capital grants are credited to the cost of the relevant f£ix

in the year of theirl receipt,

2. ~ALLED UE SHARE CAPITAL

cALLED UP SHARS o=

The authorised share capital of the Company is 1,000 ordinary Share
£1 each; the issued and fully paid Uup share capital at 3lst March,

was £100 consisting of 100 ordinary £1 cshares (1986 ~ 100).



