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Particulars of a chiargn
\"’?:a

Pursuant 1o section 398 of the Campanies Act 1988

iVl

To the Registrar of Companies For official zise  Company numbzr
(Addvess pverleaf - Wote 5} R e - _
T Pl ] § O e oy 2
DHRI ] edres
Name of company
d ME _fireargo Lipited L
» TEEIERS, mmmim

Date of creation of the charge

i

11th February 10321

Descriptior: of the instrument (if any) creating or evidencing the tharge moem

7 .

Deed of First Assignment (the "ieed!)

Amount secured by the charge

- it " T r

Uap2,807,500 togethor with interest thereen nnd a3t ether ouns
owing under a lear agresment dated J3th Qoteboy 1990 bhetween
Lexus Leasing Anstali ond Den novoke Bonl DL ond the
doctments exocuted pursuant theretro, K , !

B, s

Names and addresses of the chargees or parsons entitled 16 the charge

i ; AEr v
Den niorske Bank PLC of 20 St Dunston'u Hill, Lenden

i i L A

- Posteode SRt

- - - S Lo b




e

e

Soort particulars Cf 2] the property enared

SO,

S d

{i} £31 the prasent and ratice rentals, pire and chorge roweve om)
A ) x Fay v Y . -
cther carnings in respect of a Welonnel Zugias DUI-BEE Azporni
5y
:
H

s
{Mehe Alrerafi) with mapufzsturer’s serd = 3

. im Y iy !
raTher ORENR ard Shonalom
o ol
2

, ViZ) dhe Ipowe oF the
Atrerafh between the forpany and Cargo «'0r Lirpited omd (i:i39 ot
manies received and receivawle by the Corpory puarggont o tho
insuranges of the Aircraft.

Particulars as to commission allowance or diseount manm

i

Gl

N1L

n v . FrY T e .
Slgnas <. nclae Locked ﬁmf;nygg Date 50/ J“l;?@m%}%m{gj e

On behalf of [eompany][chargee]t

—— d pran - A -~ N

Notes

i

o3

The original instrument if any) creating or evidencing the charge, tugether with thosa preseribes
particulary corractly coinpleted must be delivered to the Registrar of Comparies within 27 days sher
the date of craation of the charga {section 395). If the property is situatod nnd tho chrr oo wWab £6nten
outside the United Kingdom delivery to the Registrar must ba effected within 29 duys ofter the 4016 on

- which the instrument could in due course of pest, and if dispatehad with duo dilgonco, fove been

recelved in the United Kingdom {section 398). A capy of the instrument creating tho shorgo wel bo
accapted where the property charged is situgted »nd the charge wi  sreated putddo the Uinited
Kingdom (section 338) and ir such cases the copy rsussbia verificd 1o be a eoriett copy cithor by tho
campany er by the parson who has deliveied or sent’se copy o the rogistear. The venficntion must by
signed by or on behalf of the parson giving the verification and where this is gives by & biody torptrste

it must be signad by an officer of that body. A verified copy wi® glso be sceepted where cestien Z08(4)

applies (pregniy sittate in Scotland or Northara treland) and Form No. 298 is submitted,

A description of the iRstrumant, ag “Trust Dead”, "Debenture”, "Mortgage” or "Legal chutge”, ele, as
the casa may be, should he given,

In this section thare shiuld be ingertad the amount or rate per sent. of the temmission, alloants oF
discount (if any) paid or made either diractly or Indirectly by the company 1o sty person ih
censideration of his;

{a} subscribing or agresing to subseribe, whether absolutely or conditionally, of

{b} pracuring or dgreeing to procure subseriptions, whathar zbsolute or conditional,
for any of the dabenturés included in this return, The rate of interagt payable untiss the ¥erms of the
deoentures shavld not kg wittered,

if atty of the spases in this form pravide insufficient épace the parteulsre must be entered on the
ptbseribed ¢ontiruation sheat.

Thé address of the Registrar of Companies is:«

Companies House, Crown Way, Cardiff £F4 3UZ

fol) oy "
pRS AR N

WO

by

Sl e
o T

4 Plause compiata

4 lopitay. grodnsilly
# o blagk typa, o

# hald bleck ionicuing

¥ wioloth pa
appropelate

Pape 2



CERTIFICATE OF THE REGISTRATION
OF A MIORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

I hereby certify that a morigage or charge dated the 11th FERKUARY 1991

and created by MK AIRCARGO LIMITED for securing US $2,807,500 and all
other moneys due or to become dues from LEXUS LEASING ANSTALT to DEN
NOREKE BANK PL% under the terms of 2 Loan Agreement dated 19th OCTUBER

1990 and the documents executed thereto

was registered pursuant to Chapter 1 Part XI1 of the Ceapanies Act

1385, on the 28th FEBRUARY 1991

Given under my hand at the Companies Registratien Qffien,

Cardif %be 6th MARCH 1991 ///, )
_ o0 A
Kbigiiﬁ7 El e

Mo, 2481002 &
P. R. REYNGLDS,
an autherised officor

Cerﬁfi;ya d ipstrurnent received by
....... L

------------------------------------
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COMPANIES FORM No. G5

Particulars of a mortgage cor charge

9\\\\

Pursyant to section 395 of the Companies Act 1985

i

To the Registrar of Companies Forp’f;ficial use Company numbear
{Address overleaf) rFrTTToA )
0 e P

Name of company

*» MK AIRCARGO LIMITED _

S wmarazms @ ¥ oan R Rdaied dSmIva B TEeen w4 B 4 Comomme a2 et L3N E e ]

Date of creation of the charge

5th November 1991

Description of the instrument {if any) creating or evidencing the charge fhote 2}

ADDENDUM TO DEED OF FIRST ASSIGNMENT DATED 11TH
FEBRUARY 1991

Amount secured by the mortgage or charge

o ST MY O SR 1 4 T Tl T )
- U8$3,659,940.43 Jand interest thereon and all sums owing under (i) a

Loan Agreement dated 19th October 1990 as amended by an addendum
thereto dated 11th February 1991 both between (1) Lexus Leasing Anstalt
("Lexus™) and (2) Den norske Bark PLC ("DnB") as supplemented by a
Supplemental Agreement to the Loan Agreement dated Sth November 1991
between (1) Lexus and (2) DnB (together "the Loan Agreement") and (ii) the
Security Documents (as defined in the Loan Agreement)

"

e

Names and addresses of the mortgagees or persons entitled to the charge

Den norske Bank PLC.
20 St Dunstan's Hill

London Postcode EC3R SHY
* M.

Presentor's name address and For officialUse v e)] ‘F\QI
reference (if any): Mortgago Section | Postr %9"%{?‘; Ei:?;‘**\f,\ }TT

AR
Sinclair Roche & Temperley ! @‘@\ “°*gaz;'
Broadwalk House g L - ik
5 Appold Street REGISTERED | 20 N0V 1993
London EC2A 2NN , - ¢

LC

Ref: DID/ 12256
ef: DID/12256 20N0VI9N | NG e,

o

T S
PRS il i
P




R oy
IR e

Short particulars of ait the property martgaged or charged

‘The Company’s rights, title to and interest in, upder and to:

(i) the Cotlateral (being inter alia the Lease between the Company and
Belle Air Limited in respect of the McDonnell Douglas DC8-357
Aircraft with Ghanaian Registration marks 9G-MKA ("the Aircraft’)

(ii) all monies received and receivable by the Company pursuant to the
Insurances of the Aircraft.

All capitalised words are as defined in the Deed of Assignment.

Particulars as to commission allowarce or discount

Signed i ey R@CJAA% VQT:R o g Pate 14,11.91

On behalf of [company] [chargee]*

The address of Lhe Registrar of Companios is: -

Conipanies House, Crown Way, Cardiff CF4 3UZ
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

I hereby certify that a mortgage or charge dated the 5th NOVEMBER 1991

and created by MK AIRCARGO LIMITED

for securing all moneys due or to become due from the Company to DEN
NORSKE BANK PLC under the terms of A LOAN AGREEMENT DATED 19 OCTOBER 1980

(AS AMENDED)

was registered pursuant to Chapter I Part XII of the Companies Act
1985, on the 20th NOVEMRER 1991
Given under my hand at the Companies Registration Officre,
Cardiff the 26th NOVEMBER 19921
No. 2481002 N
F. W, HILLER
an authorised cofficer

C.69
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COMPANIES FORM No. 395

Particulars of a morigage or charge

Pursuant to section 395 of the Companics Act 1985

To the Registrar of Companies #7+ For official use Company nutnber

¢ Se Tl 3

(Address overieaf)
2481002

Name of company ,

! *MK ARCARGOLIMITED

a 7

Date of creation of the charge

12/3/93

Description of the instrument (if any) creating or evidencing the charge (note2)

DEED OF FIRST ASSIGNMENT P

e

Amourit secured by the mortgage or charge

Uk64,265,000 together with intetest thereon and all other sums from time to time owing under a Loan
iy, emant dated 9th Murch 1993 ("the Loan Agreement") between (1) Lexus Leasing Anstalt (2) Den norske
Barx AS and the Sccurity Documents (as defined in the Loan Agreement)

69

B-b§1, A5 co0 4

t ’Ot{fxu/) O{@WLU};J, Phodalt.

/f_, - O .p@flﬂ fi).r f *()‘ﬁ't,‘r”‘:ﬁ .‘:{fa;i’:{:ﬁf ‘?/gf/q_? a/‘(j
Ge M(jﬂégft e ceen i ndh éw df(ﬁiﬂé,’&"(,ﬁ"i ,ﬁ‘t‘;
Lena a»,f?,:z;gg;xh ;,;,f )

Names and addresses of the mortgagees or persons entitled to the charge

! Den norske Bank AS

N

20 St Dunstan's Hill

Postcode | EC3R 8HY

London

. e
For official Use

"REGTSTERED

?:ﬂw)ﬂ ;e

[t s

Piesentor's name address and
reference {if any):

Sinclair Roche & Temperley
Broadwalk House

5 Appold Strect

LONDON EC2A 2NN

REF: DID/142214(9 T e

Post room

L
§ )

o,
B E
"

i Time critical reference




Short particulars of all the property mortgaged or charged

All the Company's rights, title and interest in, under and to (i) the Collateral (being all present and future
rentals, hire, charge moneys and othier earnings of the McDonnell Dougias DC8-52T' Airorafi with msn
45692 and Ghanaian registration machs 9G-MKC and ihe sub sub lease f the Aircraft between the Company

and Cargo d'or Limited) and (ji) all monies received and receivable by ths Assignor pursuant to the
Insurances of the Aircraft,

All capitalised words and expressions have the meanings ascribed to them in the Deed of Assignment.

N.E The Deed of Assignment contained a covenant not to assign a pledge or otherwise charge any of the

Company's property assigned by the Company under the Deed of Assignment to any other person without
( the consent of thie chargee,

e

Please de qot
writa in
this margin

Pleose compnste
legibly, preferubly
inblack lype or
bold biuck lettering

Particulars as to commission allowance or discount

NIL

Signed in:\(}a\‘t 2o e (_é Te— [;?YJ"( . ~ Date 16th March 1993

On behalf of foompanyifchargeels

*
delate as

[

The address of the Registrar of Comp inies is: -
Companies House, Crown Way, Cardiff CF4 3UZ

- opropriate

Page 2
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EERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2} of the Companies Act 1985

I ﬁereby certify that a Deed of firsé assignment dated 12th
Maxch 1993 and created by Mk AIRCARGO LIMITED for securing US
$4,265,000 and all other moneys due or to become due from LEXUS
LEASING ANSTALT to DEN NORSKE BANK AS under the terms of a Loan
Agreement dated 9th MARCH 1993 and the Security docunents (as
defined in the Loan Agreement) was registered pursuant

to Chapter I Part XIY of the Companies Act 1985, on the 17th

MARCH 1993.

Given under my hand at the Companies Registration Office,

Cardiff the 23rd MARCH 1993. 6)2 /\[ @ !

No. 2481002 fub SABRD EIL OWENE
%ﬁ an authorised officer
25343
oV

C.69d(Rev)
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COMPANIES FORM No. 395
Particuizys of a charge

Please do not Pursuant to section 395 of the Companies Act 1985
write in
this margin
To the Registrar of Companies For official use Lompany number
Please complete Address overleaf - N nTTRT™ S
lagibly, preferably ( ote 5) %’] G‘j D (:;7‘&/0 a) :)\
in black type, or = !
hold block lettering  Narne of company
T
* MK Aircargo Limited
* insert full name -
of company
Date of creation of the charge
11lth February 1881 l

Description of the instrument (if any) creating or evidencing the charge ot 2

T

-

” DEEl) OF SECOND ASSIGNMENT (the "Deed")

H
é, /ﬂ »" 1 Amount secured by the charge

Us@1,250,000 together with interest thereon and all other sums
owing under a loan agreement dated 19th October 1990 between
Lexus Leasing Anstalt and ALG, Inc. and the documents executed
pursuant thereto.

Names and addresses of the chargess or persons entitled to the charge

ALG, Inc. of 301 East 51st Street, Kansas City, Missouri
64112, U.S.A.

Postcode

|Jse

Ffmi‘@TERED !
%%3-28 FEE 1891

J‘ -
"'.‘ \"h" .

Presentor's name address and
[;( reference {if any):

C) Sinclair Roche & Temperley !
Broadwalk House

(/;2 & Appold Street
/ London EC2A 2NN

Ref: DID/MD/10174

ety

4

Time critical reference
Page 1



-

(i) All the present and future rentals, hire and charge moneys and other
carnings in respest of a McDonnell Douglas DC8-85F Aircraft ("the
Alreraft") with sanufacturer's serial number 45804 ard Ghanaian registration
marks 9G-MKA or the use thereof, (ii) the lease of the Aircraft between

the Company and Cargo d'Or Limited and (iii) all monies received and
receivable by the Company pursuant to ths insurances of the Aircraft.

Particulars as to commission allowance or discount jote at

NIL

Signed 'R_JPH\ (/d/{,/" ,[@ (ho o ﬁm//ﬁﬂ/ﬁlx/ Date Q%% ’g\;’é}"(/{d::f/l . fir/

Chorgee
On behalf of feempany]leharges]t

MNotes

1 The original instrument (if any) creating or evidencing the charge, together with these prescribed
particulars cor setly completed must be delivered to the Registrar of Companies within 21 days after

.the date of creation of the charge (section 395). If the property is situated and the charge was created

sigred by or on behalf of the person giving the verification and where this is given by a body corpcrate
it must be signed by an officer of that body. A verified copy will also be accepted where section 398(4)
applies {property situate in Scotiand or Northern Ireland} and Form No. 398 is submitted,

2 A description of the instrument, eg “Trust Deed”, “Debenture”, “Mortgage” or “Legal tharge”, ete, as
the case may be, should be given.

3 In this section there should be inserted the amount or rate per cent, of the commission, allowance or
~i~eount (if any) paid or made either directly or indirectly by the company to any person in
consideration of his;

(a) subscribing or agreeing 10 subscribe, whether absolutely or conditionally, or

{b) procuring or agreeing to procure subscriptions, whether absolute or conditional,
for any of the debentures included in this return, The rate of Interest payable under the terms of the
debenturas should not be entered.

4 If any of the spaces in this form provide insufficient space the particulars must be entered on the
prescribed continuati sn shest.

The adaress of the Registrar of Companies is:-
Companies House, Crown Way, Cardiff CF4 3UZ

(53]
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

T hereby certify that a mortgage or charge dated the 11th FEBRUARY 1991

and created by MK AIRCARGO LIMITED for securing US $1,25%0,000 and all
other moneys due or to become due from LEXUS LEASING ANSTALT to ALG, INC,
under the terms of a Loan Agreement dated 19tk OCTORER 1990 and the

documents executed thereto

was registered pursuant to Chapter I Part XI1I of i+c Companies Act

1085, on the 28th FEBRUARY 1991

Given under my hand at the Companies Registration Office,

Cardiff the 6th MARCH 1091 jzfzj; o
é‘hf? (fc .ivf‘ﬁ-}:}l‘c B "7/”%

Ho. 2481002

o

P. R. REYNULDS.
an authorised officor

Certificata and ?kymgnt received by

-

------------------------------------

C.6G
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COMPANIES FORM No. 395

Particulars of a irnorigage or charge

Pursuant to section 395 of the Companies Act 1985

To the Registrar of Companies /‘7‘1 For official use Company number

(Address overleaf) M / 3 '3 c Fr=T-7T7""7 481002
w2 e [ f l

Name of company

* MK AIRCARGO LIMITED pd

I

Date of creation of the charge

12/3/93 yd

Description of the instrument (if any) creating or evidencing the charge (note 2)

DEED OF FIRST ASSIGNMENT

Amount secured by the mortgage or charge

US$4,265,000 toget™ r with interest thercon and all other sums from time to time owing under a Loan
Agreement dated 91h March 1993 (“the Loan Agreement”) between (1) Lexus Leasing Anstalt (2) Den norske
Bank AS and the Sccurity Documents (as defined in the Loan Agreement)

69

B- Us § 4 265,000

E - dexud aﬁcmu'?. Ansitelt Ao

T--a Lean ﬁgmgcmmf dofod ?}3}“}3? g He
%mui&; d’auuna\ﬁh ( 4 eﬁ"égzwf un fe foon
FZW"@A :ewlf»)

Names and addresses of the mortgagees or persons entitled to the charge

Den norske Bank AS /
20 81, Dunstan's Hill _
London Postcode | EC3R 8HY
v AR b o,
Presentor's name address and For official Use
reference (if any): Martoage Soction

Sinclair Roche & Temperley P"'@_m
Brondwalk House o o 1 TR m

5 Appold Street REGIS! EHE
LONDON EC2A 2NN o B
REF: DID/142214f8 17 MAR 1993 .

-

I Time critical reference i




Short particulars of all the property mortgaged or charged

All the C?mpnny's rights, titl > and interest in, under and to (i) the Collateral (being all present and future
rentals, hire, charge moneys and other carnings of the McDonnel! Douglas DC8-55F Aircraft with msn 45804
and Ghanaian registration marks 9G-MKA and .he sub sub lease of the . ircraft between the Company and

Corgo d'or Limited) and (ii) all monies 1cceived and receivable by the Assignor pursuant to the Insurances of
1~ Airoraft,

All capitalised words and expressions have the meanings ascribed to thesis in the Deed of Assignment.

N.E. The Deed of Assignment contains a covenant not to assign, pledge or otherwise charge any of the

Company's property assigned by the Company under the Deed of Assignmert te any other person without the
consent of the chargee.

Particulars as to commission allowance or discount

NIL

Signed Sw'\c’[&;, o £ ooy Date 16th March 1993
\ —

On behalf of [companydfchargee]s

The address of the Registrar of Companies is: -

Companies House, Crown Way, Cardiff CF4 3UZ
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CERTI+CATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

1

I hereby certify that a Deed’of First Aséignment dated 12th MARCH
1993 and created by MK ATRCARGO LIMITED for sécuring us
$4,265,000 and all other moheys due or to become due f£rom LEXUS
LEASING ANSYALT to DEN NORSKE BANK AS under the terms of a Loan
Agreement dated 9th MARCH 1993 und the Security Documents (as
defined inlthe Loan Agreement) was registered pursuant to Chapter

I Part XII c;f the Companies Act 1985, on the 17th MARCH 1993.

™
Given under my hand at the Companies Registration Office,
Cavdiff the 23rd MARCH 1993. @ 1,\[ 6
| on)
No. 2481002 RICHARD NEIL OWENS
‘ %ﬁ‘ an authorised officer
. 28 3.9
J oM

C.69d({Rev)



ioase do not
vrite in
his margin

COMPANIES FORM No.

Particulars of @ morigage or charge

0

395

Pursuant to section 395 of the Combanies Act 1985

1o the Registrar of Companies For gfficial use Company number
lease complete (Address overleaf) r7r~T1=2
2gibly, preferably i Vilor 1 | 2481002

n black type, or
oid block lettering

Name of company

i

~

* MK AIRCARGO LIMITED

,
nsart full name

f company \/

Date of creation of the charge j’

30th July 1993 /S
Description of the instrument (if any) creating or evidencing the charge (nota2)

Debenture /
Amount secured by the mortgage or charge

All sums owing under (1) a facility letter dated 30 July 1993 (the "Facllity Letter") from Den norske Bank AS

("DnB"} to MK Aircargo Limited ("MK Aircargo") (the terms of which have been agreed to by MK Aircargo) argd

(2)

the Security Documents {as defined in Clauses 7.1 and 7.2 of the Fauility Letter)

£ T * £ 2ef0l 9% gl
- 3 S, W ? T 7 H
T--a ﬁwc% bllr doted Bof7; 95
vy l ., .,.. 4 nﬁ'ﬁ‘
fhe 2gcnntn d@éwvaﬂ&i i A5 0! g4 iéanf A fre
]
. .‘
facilily tter).

Names and addresses of the mortgggees or persons entitled to the charge

Den norske Bank AS /

"

20 St. Dunstan’s Hill

London Postcode | EC3R 8HY
Presentor's name address and For official Use ¢
reference (if any}: Mortgage Suction st Postre, P . /
Sinclair Roche & Temperley = " n"r"""ﬁ"“:z\ m
Broadwalk House ‘ Rﬁ@iﬁg\i K2l ED @Q {({})
5 Appold Street ; uﬁ AU[‘ 19
LONDON EC24 2NN 1189
Ref: JBL/IM51367 16 AUG 1993 iﬁs; ’ §

Quse.
Time critical reference —
Page 1
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Short particulars of all the property mortgaged or charged

Please do not

- writein

All MK Aircargu's right, title to and Interest in, under and to:- this margin

: . . . . . \ Please comglote

(i) ail book debts and other debts now and from time to tiine due or owing to MK Aircargo, by way of first fixedf eqibly, proferably

charge in black typo or
RN hold black lettering

(i) all the undertaking and-goodwill of MK Aircargo and ali other property, @ssets and rights whatsoever and

wheresoever of MK Aircargo both present and future, by way of floating charge.

(iiiy all its present and future uncalled capital and all freehold and leasehold property now or at any time during
the continuance of the security belonging to MK Aircargo, by way of specific equitable charge,

Particulars as to commission allowance or discount

NIL o ‘ i

Signed SLM (Leke, v'iwwg oate__\lo~ ﬁ“‘?,ﬂ"-’t 143

On behalf of [mm:nmwsx} [chargee]*

*
deleto as
» appropriate

The address of the Registrar of Companies is: -
Companies House, Crown Way, Cardiff CF4 3UZ

Page 2




FiLE COPY

CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Compani's Act 1935

I hereby certify that a mortgage or charge dated the 30th JULY 1993

and created by MK AIRCARGO LIMITED

for securing all moneys due or to become due from the Company to DEN
NORSKE BANK AS UNDER THE TERMS OF A FACILITY LETTER DATED 30 JULY 1993 AND

THE SECURITY DOCUMENTS (AS DEFINED IN THE FACILITY LETTER)

was registered pursuant to Chapter I Part XII of the Companies Act
1985, on the 16th AUGUST 1993

Given under my hand at the Companies Registration Office,

Cardiff the 19th AUGUST 1933 /4
\
No. 2481002 AN
M. SAHA

an authorised officer

C.69
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write in
this margin
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in black type, or
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*
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COMPANIES FORM No, 395

Pursuant to section 395 of the Campanies A=t 1985

To the Registrar of Comparies For official use Company number
(Address cverleaf) N R o e B
I AT _l_q_l . 02481002 _
Name of company / “zj
ty » i
* MK AIRCARGO LIMITED / . L — e
\‘/ ‘ LSNP X RS~ CEOIRI S N Tl ST RS Nt
/
Date of creation of the charge /
F / y . ] LN I KD S PR Y 3 s S B4 e L R
| 20th August 1993 “
& 7 1 )

' e

Description of the instrument (if any} creatins or evidencing the charge (hote 2

v ™
A Deed of First Assignment and Charge da:?zﬁ August “ 983 (the "Assignment") between Den norske Bz
AS ("DnB") and the Company in respect of the Aircraft (as hereinafter defined)

Amount secured by the mortgage or charge

Up to US$5,765,000 (five-million seven hundred and sixty five thousand United Statrs Suilens) and all
monies which are due or may hereafter become due whether actually or contingenily under (i} a loan
agreement dated 9 March 1993 as amend ..J by the addendum thereto dated 20 August 1993 (the

X "Original Loan Agraement") between DnB and the Company (i} a loan agreement dated 20 August
1993 (the "Loan Agreement") between DnB and the Company {iii) 2 guatantee dated 20 August 1993
(the "Lexus Guarantee") granted by Lexus Leasing Anstalt in favour of DnB (iv) a working capital
facility letter dated 30 July 1993 (the "MK Facility Letter") addressed by £nB to the Company (the
terms of which were accepted by the Company) (v) a guarantee dated 12 March 1993, as amended by
an addendum thereto dated 20 August 1993 (the "Belle Air Guarantee") granted by Belle Air Limited
("Belle Air") in favour of DnB (vi) the Security Documents {as defined in the Assignment) and (vii) any
future loan or credit facility granted to any or all of Lexus, Belle Alr and the Company and any Security
Documents(as defined in the Assignment) therefor.
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Names and addresses of the mortgagees or persons entitled to the charge

DEN NORSKE BANK AS

20 St Dunstan’s Hill
London Postcode EC3R 8HY

Presentor's name address and For official Use
reference (if any):

Sinclair Roche & Temperley
Broadwalk House

5 Appold Street

LONDON EC2A 2NN

Ref; JBL/NIB/15136713 °

Morlgage Suctionss=
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Short particulars of all the prcperty mortgaged or charged

All of the Company's rights, title to and interest in, under and to (i) all the present and future rentals, hire,
charge noneys (including requisition hire) and other earnings in respect of the McDennell Douglas
DC8-55FH aircraft, manufacturer's serial number 45965 and Nigerian Registration Marks SN-ATZ (the
“Aircraft") or the use thareof and any other monies and claims for monies whatsaever due and/or to
become due in connection with the use of the Aircraft Including claims for damages in respett of any
breach of a lease dated 20 August 1993 {the "Lease") between the Company and MK Aircargo in respect
¢f the Alrcraft, and any such sums for termination or variation of the Lease (the "Earnings"), (ii) the Lease,
(it all rights, title, interest of the Company under the Eatnings and the Lease in respect of the Aircraft
including (a) all rights of the Company to receive monies pursuant to the Lease, (b) all claims of the
Company under the Lease for damages arising cut of or in breach of, defauit under or termination of the
Lease, (c) the right of the Company under the Lease to terminate the Lecse and compel performance
thereunder, including, without limitation, all rights to give and receive notices, reports, requests and
consents, to make demands to exercise any discretion, options and elections and, generally, exercise zll
rights and remedies thereunder (d) all policies of insurance, including Political Risks Insurance (as defined
in the Assignment), and reinsurance in relation to the Aircraft together with the benefit of all powers and
remedies for enforcing the same and all sums which may become payable thereunder (the “Insurances"),
(e) all payments reveived or receivabie by the Company in respect of the Aireralt being at any time
requisitioned for hire or use by or under authority of any government agency or otherwise (f) to the extent
not including in the foregoing, all and any proceeds of any and all of the foregoing and {iv) all monies
received and receivable by the Company pursuant to the Insuraiices of the Aircraft,

Pluase do not
wrilein
this margin

Please complate
legibly, preferably
in black type or
bold block lettering

Particulars as to commission allowance or discount

Nil

Signed S,‘,\,M,,,' " ﬂa-vlq_y’ic,«wfwf\‘:} Date &’t SWM \c\c'\ﬂ(

On behaif of pooeopeedd [chargee j*

-

The address of the Registrar of Companies is: -

“ompanies House, Crown Way, Cardiff CF4 3Uz

*
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

I hereby certify that a mortgage or charge dated the 20th AUGUST 1593

and created by MK AIRCARGO LIMITED '

for securing all moneys due or to become due from the Company to DEN f

NORSKE BANK AS under the terms of VARIOUS DOCUMENTS (ALL AS DEFINED)

was registered pursuant to Chapter I Part XII of the Companies Act -:
1985, on the 9th SEPTEMBER 1993 ’
Given under my hand at the Companies Registration Office,
Cardiff the 15th SEPTEMBER 1993 é\
No. 2481002 /lm 2
—
. M. SAHA
_ i an authorised officer
)
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COMPANIES FORM No. 385

Particulars of a mortgage or charge

/
Please do not é Pursuant to section 395 of the Companies Act 1985

To the Registrar of Companies
(Address overleaf)

o

For official use  Company number

" T.a=T ™ 1
71 | 2481002

(a
Name of company o Px\%’a

* MK AIRCARGO LIMITED e '

v

Date of creation of the charge

20th August 1993 /

Description of the instrument (if any) creating or evidencing the charge (nete 2)

Addendum dated 20 Auglist 1283 to Deed of First Assignment and Charge dated 12 March 1983 (the
"Addendum) be@een Den norske Bank AS ("DnB") and the Company.

Amount secured by the mertgage or charge

ap—

8- V53 5,765,000

?L, _ Vo) cocsan gty (‘? 5 ‘ﬁf“' -w@'j

Up to US$5,765,000 (five million, seven hundred and si«ty five thousand United States Dollars) and all
monies due or which may hereafter become due (whether actually or contingently due} under (i) a loan
agreement dated 9 March 1993 as amended by an addendum dated.20.August. 1993,(the "First Loan
greement") each made between DnB and Lexus Leasing Anstalt ("Lexus"), (ii) a loan agreement
dated.20 August 1893 (the "Second Loan Agreement”) between DnB and Lexus, (jii) a werking capital

acility letter dated 30 July 1993 (the "MK Facility Letter") addressed by DnB to the Company (iv] a
guarantesdated 12 March 1993 as amended by an addendum thereto dated 20 August 1993 issied

By Bélle Air Uimitéa ("gelle Al™) in favour of DnB (v) a guarantee dated 20 August 1993 issued vy
Lexus in favour of DnB and (vi} any future loan or credit Tacility granted to any or all of the Company,
Beile Air and Lexus by DnB andany Sacifity Documents (as defined in the Addendum) therefor,

Names and addresses of the mortgagees or persons entitled to the charge

Den norske Bank AS
—

20 St. Dunstan's Hill e

London

Postcode

EC3R 8HY

Presenior's name address and For official Us.
reference (if any): Mortgage Section

Sinclair Roche & Temperley

5 Appold Street
LONDON EC2A 2NN

Ref: JBL/INIB/15136716 1§ SEP 1993

ag v, R

Broadwallk House RE@E?@YEHQ

Time crilical reference
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Short particulars of all the property mortgaged or charged

Pleuase do not

writen
The Company's rights, title to and interest in, under and to (i) the Earnings, mgether with a leasc dated 11 this margin

January 1891 (the "Lease") betwaen the Company and Cargo D'or in tespect of the McDonnell Douglas
DC8-55F aircraft manufacturer's serial number 45804, Shanaian Registratic~ Marks 9G-MKA (the logibly, preferably
"Alrcraft"), including ali rights, title and interest of the Company thereunder in respect of the Aircraft and ail in black type of
other property covered by the Lease including (a) all rights o.f the Company to receive monies pursuant to bold block lettering
the Lease, (b) all claims of the Company under the Lease for damages arising out of or in breach of,
default und:r or termination of t e Lease (c) the right of the Company under the Lease to terminate the
Lease and to compel performance thereunder inciuding without limitation, all rights to give and receive
notices, reports, requests and consents, to make demands, to exercise any discretion, apfions and
e‘ections and, generally, exercise all rights and remedies thereunder (d) all Insurances (e} all Requisition
Compensation and (f} to the extent not inlcuded in the foregoing, all & - d any nroceeds of any and all of
the foregoing and (ii) all monies received and recelvable by the Company pursuant to the Insurances of

the Aircraft. All capitalised terms not otherwise defined above bear the meanings ascribed to them in the
Addendum,

Please complete

Particulars as to commission allowance or discount

Nil

Signed Sn..M-n:.., M@Y‘Tamfwa Date 3—".’ Seéow \“\01'3

On behalf of [ooropeey] [chargee]* :Ielete as
appropriate

The address of the Registrar of Companies is: -

Companies House, Crown Way, Cardiff CF4 3UZ
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Compariic 5 Act 1985

I hereby certify that a Mortgége or Charge ated 20TH AUGUST 1993
and created by MK AIRCARGO LIMITED for securing US $ 5,765,000
and all other moneys due or to become due from the Company to DEN
NORSKE BANK AS under the terms of various documents (all as
defined) was registered pursuant to Chapter I Part XII of the

Companies Act 1985, on the 9TH SEPTEMBER 1443,

Given under my hand 2+ the Companies Registration Office,

é;). V. @MM

RICHARD NEIL OWENS

an authorised officer

Cardiff the 15TH SEPTEMBEK 1993.

No. 24817002

C.69d(Rev!
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COMPANIES FORM No, 395

Particulars of a mortgage or charge

Pursuant to section 395 of the Companies Act 1985

To the Registrar of Companies y For official use  Company number

mr=TA T7M
| | | I

(Address cverleaf} I3
2481002

)

Nare of company

* MK AIRCARGO LIMITED

w
inser! fulf name
of company

Date of creation of the charge

20th August 1993

Page 1

Description of the instrument (if any) creating or evidencing the charge (note 2)

Addendum dated 20 August 1993 to Deed of First Assignment and Charge dated 12 March 1993 (the
"Addendum'} between Den norske Bank AS ("DnB") and the Company.

Amount secured by the mortgage or charge

Up to US$5,765,000 (five million, soven hundred and sixty five thousand United States Dollars) and all
monies due or which may hereaft"  become due (whether actual'y or contingently due) under (i) a loan
agreement dated ¢ March 1993 as amended by an addendum thereto dated 20 August 1983 (the "First
Loan Agreement”) between DnB and Lexus Leasing Anstalt ("Lexus"}, (i) a loan agreement dated 20
August 1993 (the "Second Loan Agreement”) between DnB and Lexus, {iii) a working capital facility
letter dated 30 July 1993 (the "MK Facility Letter’) addressed by DnB to the Company (iv} a guarantee
dated 12 March 1993 as amended by an addendum thereto dated 20 August 1993 issued oy Belle Air
Limited in favour of DnB (v} a guarantee dated 20 August 1993 issued by Lexus in favour of DnB and
(vi) any future loan or credit facility granted to any or all of the Company, Belle Air and Lexus by DnB
and any Security Documents (as defined in the Addendum) therefor.
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Names and addresses of the mortgagees or persons entitled to the chi_r,ga/P

Den n*rske Bank AS /
20 € Dunistan's Hil 4
London Postcode | EC3R 8HY

Sy
e RS

Presentor's name address and For official Use ST B

: LT MR
reference (if any): Mortgage Ssction Post room Q\N‘fa‘ ‘?{*&;’}
Sinclair Roche & Tempetley i&,
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-9 CEP 1983

Broadwalk House

5 Appold Street
LONDON EC2A 2NN
Ref. JBL/NIB/151367f7
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varticulars of all the property morigaged or charged

.

Company's rights, title to and interest in, under and to (i} the Earnings, together wits a lease dated 12
ch 1993 (the "Lease") between the Cornpany and Cargo D'or in respect of the McDonnell Douglas
-55JT aircraft manufacturer's serial number 45692, Ghanaian Registration Marks 9G-MKC (the
craft"), including all rights, title and interest of the Company thereunder in respect of the Aircraft and all
7 property covered by the Lease including (a) all rights of the Company to receive monies pursuant to
_ease (b) all claims of the Company under the Lease for damages arising out of or In breach of,

ult under or termination of the Lease {c) the right of the Company under the Lease to terminate the
se and to compel performance thereunder including without limitation, all rights to give and receive
€3, reports, requests and consents, to make demands, to exercise any discretion, options and

tions and, generally, exercise all rights and remedies thereunder {d) all Insurances (e) all Requisition
pensation and (f) to the extent not included in the foregoing, all and any proceeds of any and all of
foregoing and (li} all monies received and recnivable by the Company pursuant to the insurances of

Aircraft. All capitalised terms not otherwise defined above bear the meanings ascribed to them in the
endum.

ilars as to commissiorn allowance or discount

-G ' e Date v
e idons Rundee v lvwg%/\bg T W \A43

alf of Poocrpeaspd [chargee]*

dress of the Registrar of Companies ia: -

nies House, Crown Way, Cardiff CF4 3UZ
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE CR CHARGE

Pursuant *- section 401(2} of the Companies Act 1985

I hereby certify that a Mortgage or Charge dated 20TH AUGUST 1993
and cresated by MK AIRCARGO LIMITED for securing US §$ 5,765,000
and all other moneys due or to become due from the Company to DEN
HORSKE BANK AS under the terms of variqus documents (all as
defined) was registered pursuant to Chapter I Part XII of the

Companies Act 1985, on the 9TH SEPTEMBER 1993.

Given under my hand at the Companies Registration Office,

Cardiff the 15TH SEFTEMBER 1993, i {} !
i l
\.! . &lo“\ .

No " 2481002 RICHARD NEiL OWENS

an authorised officer

ﬁ;} C.69d(Rev)
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CC...PANIES FORM No. 395

Darticulars of a mortgage or charge

Pursuant to section 395 of the Compzries Act 1985

e

3

For officialuse  Company number

r-T-7T-7
¢ 11 1§ 2481002
Name of company Pl T

L4 N
I* M K AIRLINES LIMITED ~ ]

[ 7
/

To the Registrar of Companies

Date of creation of the charge
? D% e crmdonr 1993 /

Description of the instrument (if any) creating or evidencing the charge (note 2)

MORTGAGE

Amount secured by the mortgage or charge

A

21l moneys and liabilities now due or which 'may become L
due from the Company to Lloyds Bank Plc.

Names and addresses gf’t,;e mortgagees or persons entitled to the charge

Lloyds Bank Regional Securities Centre P.0O. Box 104 Dept 9438
13, High Street, Horley, Surrey.

Postcode RH6 7YA

Presentor's name, address and!
reference {if any):

Stringexr Saul

Marcol House

293 Regent Street
London WIR 7PD

Post roo

{elismERED

5&{{‘1050 1093

id
3

ST ACIRCS AN

Time critical reference




Short particulars of all the property mortgaged or charged

e

(A) By way of legal mortgage the frechold property known as or being The

QOast House, Gallypot ILane, Hartfield, East Sgsse.x including the entirety of
the property comprised in a Transfer dated!o Decenber 1993 and made between
Robert Middleton Reed Colin Rowland Hopwood Rank and Camilla Moira Jennings
") and the Company (2) together with all.buildings and fixtures thereon.
(B) By way of floating charge all movesble plant, machinery, implemsnts,
utensils, furnitvre, goods and equipment now or from time to time placed or
used in or about the above property. ¢

(C) By way of assignment the goodwill of the business (if any) carried on by
the Company at the above premises.

(D) By way of assignment the benefit of all guarantees or covenants by any
surety or sureties of any of the lessee's obligations under any existing
lease or underlease of the mortgaged premises.

(E) By way of fixed charge such share or shares in any residents' or manage-
ment company comnected with the mortgaged premises and all rights, benefits

and advantages at any time arising in respect of the same.

(F) By way of assignment the right to receive and the full benefit of all
rentals payable to the Company by any tenant (present or future) of the
mortgaged premises.

cont.'d on separate sheet.
Particulars as to commission allowance or discount {note 3)

NIL

— ) -
Signed é Date | Y% enndr1993
xyf/

On behalf of [company] [mortgagee/chargee}”

Notes

1.

The original instrument (if any) creating or evidencing the charge, together with these prescribed

particulars correctly completed must be delivered to the Registrar of Companies within 21 days after

the date of creation of the charge (section 395}. If the property is situated and the charge was

created outside the United Kingdom delivery to the Registrar must be effected within 21 days after

the date on which the instrument could in due course of post, and if dispatched with cue diligence,
have been received in the United Kingdom (section 398). A copy of the instrument creating the
charge will be accepted where the property charged is situated and the charge was created outside
the United Kingdom {section 398) and in such cases the copy must be verified to be a correct copy
either by the company or by the person who has delivered or sent the copy to the registrar. The
verification must be signed by or on behalf of the person giving the verification and where this is
given by a body corporate it must be signed by an officer of that body. A verified copy will also be
accepted where section 398{(4) applies {property situate in Scotland or Northern Irelan, and Form
No. 3928 is submitted.

A description of the instrument, eg “Trust Deed”, “Debenture’, **
etc, as the case may be, should be given.

Mortgage'* or 'Legai charge’’,

consideration of his; ‘ N
(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or
{b) procuring or agreeing to procure subscriptions, whether absolute or conditional, for any of the

debentures included in this return. Th rate of interest payable under the terms of the debentures

should not be entered.

prescribed continuation sheet.

in this section there should be inserted the amount or rate per cent. of the commission, allowance
or discount (if any) paid or made either directly or indirectly by the company to any person in

If any of the spaces in this form provide insufficient space the particulars must be entered on the

11.85 FEB26

[FoT0503]

L3 ]

C@@ The Solicitors’ Law Stationery Soclety ple, Oyez Houss, 27 Crimscott Street, Lond » Tk1 5TS - 1985 Edition
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Short particulars of all the propexty mortgaged or charged

For the irechold property known as or being The Oast House,
Gallypot Lane, Hartfield, East Sussex. "

cont’d from Page 2 of Companies M335 forms

NB: The Company is not permitted without the written consent of

the Bank to create or permit to subsist or arise any mortgage,

debenture, hypothecation, charge, assignment by way of security,

pledge or lien or any other encumbrance or security whatsoever

(other than the prior mortgages referred to in the legal charge)

over all or any part of the assets, rights and properties thereby
/'mortgaged, charged or assigned to the Bank.

e



CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02481002

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A MORTGAGE DATED THE 10th DECEMBER 1993 AND CREATED BY MK AIRLINES

| IMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM THE COMPANY
TO LLOYDS BANK 'PLC ON ANY ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT

Tg CHAPTER 1 PART XI1 OF THE COMPANIES ACT 1985 ON THE 11th DECEMBER
1983. ‘

GIVEN AT COMPANIES HOUSE, CARDIFF THE 15th DECEMBER 1993.
/LW_AAQ_
— "

rM. SAHA
for the Registrar of Companiss
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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Please do not Pursuant to section 395 of the Companies Act 1885 ¢ N
write in
this margin . (19

2,

Please complete  TO the Registrar of Coympanies For officiatuse  Company number
legibly, prefarably - :

. k r e T A
in black typo or ?&X IR s
J . - -
-

lettering Name of company - -
B
*Insert full name i * ‘M K ATIRLINES LIMITED i
of company /
e - — ;
Date of creation of the charge ya l
£ : i i
¥ wD
‘4

Dascription of the instrument (if any} creating or evidencing the chaiJe (note 2)

]
RGEY

MORTGAGE

[ o T

P e

Amount securad by the mortgage or charge

e e P4
i e

GRS

FrAll moneys and liabilities now due or which may become due
from the Company to Lloyds Bank Plc.

T

o L o SR T

*
\ts

Namee and addresses of the marlgagees or persons entitled to the charge

N e e A 4

Lloyds Bank Regional Securities Centre P.0O. Box 104 Dept 9438_F z“#
13, High Street, Horley,,/s'urrey i i
- Postcode | RH6 7YA
Prasentor's name, address and”’ For official use
reference (if any}: Martaage section

Stringer Saul REG!STEHED

Marcol House
293 Rsgent Street + 1 DEC 1993




N

Short particulars of all the property mortgaged or charged

) (A) By way of legal mortgage the freebold property known as or being
Landhurst, Hartfield, East Sussex including the entirety of the property
comprised in a Transfer dated (0Decenber 1993 and made between Robert
Middleton Reed Colin Rowland Hopwood Rank and Camilla Moira Jemnings (1) an
the Company (2) together with all the buildings and fixtures thereon.

(B) By way of floating charge all moveable plant, machinery, iwplements,
utensils, furniture, goods and equipment now or from tife to time placed or
used in or about the above property. —

(C) By way of assignment the goodwill of the buisness (if anyj carried on
by the C spany at the above premises.

(D} By w of assignment the benefit of all guarantees or covenants kv any
surety or sureties of any of the lessee's obligations under any existing
lease or underlease of the mortgaged prerises.

(E} By way of fixed charge such share ox shares in any residents'or menage-
ment company connected with the mortgaged premises and all rights, benefits
and alvantages at any time arising in respect .of the same.

(F) By way of assignment the right to receive and the full benefit of all
rentals payable to the Company by any tenant (present or future) of the
mortgaged premises. -

cont'd on separate sheet.
Particulars as to commission allowance or discount {note 3)

i' NIL

‘ /
Signed S Date | D0 csnrdond 293

14
On behalf of [company] [mortgagee/chargee]”

Notes

1. The original instrument (if any) creating or evidencing the charge, together with these prescribed
particulars correctly completed must be delivered tc *he Registrar of Companies within 21 days after
the date of creation of the charge (section 395). If the property is situated and the charge was
crezted outside the United Kingdom delivery to the Registrar must he affected within 21 days after
the date on which the instrument could in due course of post, and if dispatched with due diligence,
have been received iz the United Kingdom {section 398). A copy of the instrument creating the
charge will be accepted where the property charged is situated and the charge was createc outside
the United Kingdom (section 398} and in such cases the copy must be verified to be a correct copy
gither by the company or by the person who has delivered or sent the copy to the registrar. The
verification must be signed by or on behalf of the person gwing the verification and where this is
given by a body corporate it must be signed by an officer of that body. A verified copy will also be
accepted where section 398(4) applies {property situate in Scotland or Northern Ireland) and Form

No. 298 is submitted.

[T

2. A description of the instrument, eg ' Trust Deed’. “'Debenture’,
etc, as the case may be, should be given.

3. In this section there should be inserted the amount or rate per cent. of the commission, allowance
or discount (if any) paid or made either directly or indirectly by the company to any person in

consideration of his;
(a) subscribing or agreeing to subscribe, whether absolutely or ccnditionally, or

{b) procuring or agreeing to procure subscriptions, whether absolute or conditional, for any of the
debentures included in this return. The rate of interest payable under the terms of the debentures

shouid not be entered.

&, If anv of the spaces in this form provide insufficient space the particulars must be entered on the

prescribed continuation sheet.

Mortgage’” or 'Legal charge’,

e WL~ Oalimitmen! I wiee Cratinnnei Saniaty nla. Ovnaz Housn 27 Crimscoft Stromt, Londrn SEt ETS 1685 Editlon

y"‘\:’
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Short particulars of all the property mortgaged or charged

For the freehold property known as or being Landhurst, Hartfield,
East Sussex.

'n

cont’d Erom Page 2 of Companies M395 forms:

NB: The Company is not permitted without the written consent of
the Bank to create or permit to subsist or arise any mortgageiu)
debenture, hypothecation, charge, assignment by way of security,
pledge or lien or any other encumbrance or security whatsogver
(other than the prior mortgages referred to in the legal charge)
over all or any part of the assets, rights and properties thereby
mortgaged, charged or assigned to the Bank.
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02481002

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A MORTGAGE DATED THE 10th DECEMBER 1393 ANN CREATED BY MK AIRLINES
LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME ™' TROM THE COMFANY
TO LLOYDS BANK PLC ON ANY ACCOUNT WHATSOEVER WAS REGISTERED PURSUANT
-0 CHAPTER 1 PART XI1 OF THE COMPANIES ACT 1985 ON THE 11th DECEMBER

1993,

GIVEN AT COMPANIES HOUSE, CARDIFF THE 15%th DECEMBER 1983.
—
M. SAHA

“or the Registrar of Companies

-\

5

—_— N

\';

COMPANIES HOQUSE

r\z‘; ,2(4‘3

RCo268

et A Ay 3 TR e
- e L el

P
Y N

ST T o

A

Pl g L

1 i

S O R a 2E 2 S £




ete
rably

ttaring

ame

COMPANIES FOR? Ne. 395 O

Barticulars of a charge | U(U(
L o
Pursuant to section 395 of the Companies Act 1985 ({\
To the Registrar of Companies For official use  Company number

=T -

M L.‘“!-LQ\L‘_! 2481002

Name of company

v Y
I * MK AIRLINES LIMITED /
Date of creation of the charge »
pd
— e
10 December 1993 / l

Description of the instrument {if any) creating or evidencing the charge (wre 2
=L

Legal Charge

Amount secured by the charge

THREE HUNDRED AND FIFTY THOUSAND POUNDS (£350,000.00)

L~ <]

Names and addresses of the chargees or parsons entitled to the charge

PROMASTDOR ,INC of Edificio Banco do Brazil Calle Elvira Mendez
I
10 Apartado 5246 Panama 5

Postcode
,//
Presentor’s name address and For official Use R e ,,
reference (if any): Mortgage Saction Post '”OC’.,?;;(;}‘-;“F“-! ¥ :’:‘:"n, o
Stringer Saul E@%@TE?%ED f’ g7 8 \
Marcol House ﬂ l ) A
293 Regent Street 1993 , GBLG 3993 ;
London WLR 7PD i 16 pEC /

;
&

GES/10189.25

fg’/‘\a 1~ /I'

-




A B

Short particulais of all the property charged

¢

Larshurst and The Oast House, Hartfield, East SusseX

Particulars as to commission allowance or discount ot 3)

-

Signed SZQJ—-— g._}‘ L Date 14.12.93

On behalf of {company)ishasaselt

Notes

1 The original instrument (if any) creating or evidencing the charge, together with these prescribed
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after
the date of creation of the charge {section 398), If the property is situated and the charge was created
outside the United Kinga.  delivery to the Registrar must be effected within 21 days after the date on
which the instrument could in due course of post, and if dispatched with due diligence, have been
received in the United Kingdom {section 398). A copy of the instrument creating the charge will be
accepted where the property charged is situated and the charge was created outside the United
Kingdom (section 398} and in such cases the copy must br verified to be a correct copy either by the
company or by the person who has delivered or sent the copy to the registrar. The verification must be
signed by or on behalf of the person giving the verification and where this is given by a body corporate
it must be signed by an officer of that body. A verified copy will also be accepted where section 398(4}
applies (property situate in Scotland or Northern Ireland) and Form No 398 is submitted.

2 A description of the instrument, eg *Trust Deed”, “Debenture”, "Mortgage” or “Legal charge”, etc, as
the case may be, should be given.

3 In this section there should be inserted the amount or rate per cent. of the commission, allowance or
discount (if any) pald or made gither directly or indirectly by the company to any person in

consideration of his; .
(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, .o

(b} procuring or agreeing to procure subscriptions, whether absolute or conditionas,
for any of the debentures included in this return, The rate of interest payable under the terms of the

debentures should not be entered.

4 |f any of the spaces in this form provide insufficient space the particuiars must be entered on the
prescribed continuation sheet.
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02481002

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A LEGAL CHARGE DATCD THE 10th DECEMBER 1993 AND CREATED BY MK AIRLINES
LIMITED FOR SECURING £350,000 DUE FROM THE COMPANY TO PROMASIDOR INC
UNDER THE TERMS OF THE CHARGE WAS REGISTERED PURSUANT TO CHAPTER 1
PART XII OF THE COMPANIES ACT 1985 ON THE 16th DECEMBER 1993.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 20th DECEMBER 18993.

. Y Ylsreray

K F THOMAS

for the Registrar of Companies
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" COMPANIES FORM No, 403a

Declaration of satisfaction
in full oy in part
of mortgage or charge

Pursuant to section 403(1) of the Companies Act 1285

- A

Fuy
%o the Registrar of Companies { \‘ For official use Company number
rT"TT-"

11 U} 2481002

| I |

Name of company

« MK ATREINES LIMITED

|, _MARK NEVTTIR ANDREW BOSE

of _TANDHITRST, HARTFIELD, EAST SHSSEX TN 4D

[ director]ithonacaandnommirnmmpiitradmrstativeceatioaft of the above company. do
solemnly and sincerely daclare that the debt for which the charge described below was given has been

paid or satisfied in [fullliparidy
Date and Description of charget_DEED OF SECOND ASSIGNMINT

Date of Registration§___28 FEBRUARY 1991

Name and address of [chargee]sruataedontimdrbeotsadeidrralx.— 2LC INC. OF
301 EAST 51ST STREET, KANSAS CITY, MISSOURT 64112, USA

Si ort particulars of property chargedn Please see attached

And | miake this solemn declaration conscientiously believing the same to be true and by virtue of the
provisions f the Statutory Declarations Act 1835.

Declared at__Zis- ‘J-'c-) (Ziaee.—ns el La—_:azgt:_ Decierant 1o sign below

@J_ﬁﬂ_wwﬁ. ’“} /L
SE 2 _ et
1hee D Rt day of_February

one thousand nine hundred and:nieﬂﬂE_._
before me e

ACo ioner for Oaths or Notary Public or Justice of
the PeaGe or Solicitor having the powers conferrad on a
$ Oaths A Seouh ey o,

g T hegeien | \\ \l P

293 Regent Strest ¢l 2 olFEB 1995
London WIR 7PD el
Ref: JKI/10189.28
@ The Solicitars’ Law Stataaey Sacialy 1 L34 Ly i ielin Tand. Tondon WEIX IR 1987 Edrron
4.87 F7026
Manamnatlas IIAN2S 152124?61




COMPANIES FORM 403a

DECLARATION OF SATISFACTION
I FULL OR IN PART
OF MORTGAGE OR CHARGE

MK AIRLINES LIMITED Company No: 2481002

Short particulars of property charged:

(1) ALL PRESENT/FUTURE RENTAL, HIRE AND CHARGE MONEYS AND OTHER

EAPMINGS IN RESPECT OF A DC8 AIRCRAFYT (MSN 45804) OR THE
USF THEREOF;

{2) THE LEASE OF THE AIRCRAFT BY THE COMPANY TO CARGO D'OR;

(3) ALL MONEYS RECEIVED/RECEIVABLE BY ‘"HE COMPANY UNDER THE
ATIRCRAFT INSURANCES

DT> S,

— ]
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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Put suant to secltion 395 of the Companies Act 1985

7
/o
To the Registrar of Companies Far of ficial use  Company number
{Address overloaf) r-r “’1 -
Lo I 2481002

Name of company

« MK Airlines Limited (the "Company’)

v

Date of creation of the char}e-"‘

1 March 1995 4

Description of tho instrument (if any) creating or evidencing the charge tnote2)

d

Deed of First Assignment /

Amount secured by tho morlgage or charge

SEE COMTINUATION SHEET 1

Names ond addresses of the mortgagees or persons entitled to the charge
d

Den norske Bank AJS (the "Charges”) /
o e

20 Si, Dunstan's Hill » ’

L.ondon Postcode EC3R BHY
Presenior's name address and For official Use
reference {f any}: Morigage Section Postioom

Sinclair Roche & Temperley
Broadwalk House

5 Appold Street HEGISTEFIED

|
LLONDON EC2A 2WN
KWWIAVRI 770011k 17 MAR 1995 |

.. HKFGHNSRHI [

E Timn criticat refer cnce L A

02,_"'_‘

LG




Shorl particutars of ali Lthe property mortgaged or chargad

SEE CONTINUATION SHEET 2
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Partlculars as lo commission allowance or discount

NIA

/
Signed S{\(\&d‘/ sz Sw

»”

-

v

e

-

On behalf of [omopaxy] [charapeelr  Mortigagee

Dale r.}.—(ns [!2 DS

delute as
appropiate

Tho address of 1ho Registrar of Companies is: -

Companies House, Crown Way, Cardiff CF4 3UZ
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Amount due or owing on the tharga (conlinued!

Amaount secured by the mortgage or charge

The due and punctual puyment and dwcharge of the Secttred Indebledness as and when the sama shall
* o+ ome due and payal’

For these purposes:

"Secured Indebtudnass” means the aggregate of all Quistanding Indebtedness and all Indebtedness of the
Company, Belle Air Limited, Lexus Leasing Anstalt and MK Airlines Limited (a Ghanian corspany) lo the Chargee
under or pursuant to the Applicabla Documants,

“Outstending Indebledness” means the balance outstanding from time to time of the loan facilily of up fo 3
maximum aggregate principal amount of US$6,800,000 made or to be n.ade available to Lexi's Leasing Anstalt
under the Loan Agreement, all interest accrued thereon, and an other monies whalsogver now or hereafter due
and to become due to the . hargee under the Loan Agreement and the Securily Documents,

“Indobtedness” means any cbligation or Kability to pay money {whether as principal or as surety) whether
present or future, actual or contingent,

“Applicable Documents” means each or any ol the Transaction Documents and the Coltateral Facility
Documonts;

".oan Agreemen{" means the loan agreement dated 1 March 1995 made between Lexus Leasing Anstalt and the
Chargee,

"Security Documents” has the meaning given in the Loan Agreement,

“Iransaction Documents” has the meaning given In the Loan Agreement;

"Collaterai Facllity Documents” means each of any agreement, deed, instrument or document relating to any
{oan or other credit facility (Including any guarantee or other surely) whatsoever made of which may bs made
avallable by the Chargee {or any of ils associale companies) to each or any of the Company, Lexus Leasing
Anstalt, Belle Air Limited and/or MK Aérlines Limited {a Ghanian company) including, without limitation, the
Wourking Capital Faciity but exciuding the loan made available purstiant to the Loan Agreament;

"Working Capital Facility" means the facility made avallable by the Chargee to the Compan'* nuisuant (o a facility
letter dated 30 July 1993 {as amended and supplemented from time 1o time)

177001ck
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COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 (Scot)(Cont.)
Particulars of 2 mortgage or charge

icontinued)

Name of company

i

Continuation sheet No
1o Form No 305 and 410 (Scot)

Company number

2481002 ]

MK Airlines Limiled (the “Company")

Etredtot*

Description of the instrumant crealing or evidencing the mortgage or charge (continued)
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Short particutars of all tho property charged (Continued)

Plouss donot
wrile in this

All the Compaeny's richts, title to and interest in, under and lo:

{n} the Earnings, together with the Lease, Including all righ*s, title and interest of the Company thereunder in
raspoct of the Alrcrafi and all other property covered by the Lease including (a) all rights of the Company fo
recoive monies pursuant to the Lease, {b) all claims of the Com; any under the Lease for damages arising out of
ot in breach of, default under or termination of the Lease, (¢) the right of the Company under the Lease to
tarminate the Lease, and to compel performance thereunder Including, withaut limitation, all fights to give and
racalvo notices, repors, requests and consents, to make demands, to exercise any discretion, options and
clections and, generally, oxercise all rights and remedies thereunder (d) all Insurances (@) all Requisilion
~ompensation and {1} to the extent not Included in the feregoing, all end any praceeds of any and all of the
foregoing Cellatera); and

{b} all monies received and receivable by the Company pursuant to all policies of Insurance (including politicat
risks nsiianca) and reinsurance taken out in accordance with the provisions of the Lease, the henefit of all
powars and ramedies for enforcing the same und all sums which may become payable thereunder. and

{¢) all moneys and other compensatlon receivable by the Company in respect of compulsory acquisition or
requlsition for hire or use or other seizure or confiscation of the Alreraft by or under authority of any government
agency.

For these purposes tho following terms have the following meanings:

"Earnings® .

reans all present and fulure rentals, hire, charge moneys, (including Requisition Compensation) and other
oarnings In respect of the Aircrall or the use thereof and any other monles and claims for monies whatsoever due
andlor 10 become due in connection with the use of the Aircraft including claims for damages in respect of any
breach of the Lease and any sums for terminalion or vaiiation of the Lease,

"Lease”
maans the lease between the Company and Execulive Airline Services Limited in tespect of the Aircralt;

“Insurances"

means all policies of insurance (including political risks Insurance) and reinsurance taken out in accordance with
the prowisions of the Lease, the benefil of all powers and remedies far enforcing the same and all sums which
may become payable thereunder,

*Roquisiion Compansation”

means all moneys and other compensation receivable by the Company in respect of compulsory acquisition or
requisition for hira or use or other seizure or confiscation of the Aircrafl by or under authority of any government
egoncy,

A CH
means the McDonnell Dougias DCB-55F Alrcraft having manufacturer's senal number 45753 and Nigenan
Registralion Marks SN-OCM more parlicularly described in the Loan Agreement as the New Aircraft

177001ek
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CERTIFICATE OF THE REGISTRATION
CF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02481002

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEED OF FIRST ASSIGNMENT DATED THE 1st MARCH 1995 AND CREATED BY MK
AIRLINES LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM THE
COMPANY (AS PRINCIPAL OBLIGOR), BELLE AIR LIMITED, LEXUS LEASING
ANSTALT AND/OR MK AIRLINES LIMITED (A GHANIAN COMPANY) TO DEN NORSKE
BANK A/S UNDER THE TERMS OF VARIOUS DOCUMENTS (ALL AS DEFINED) WAS
REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON
THE 17th MARCH 1985.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 22nd MARCH 1995.

@. /\/ @:Jervj_

RICHARD NEIL Q'WENS

for the Registrar of Companies

.
.........

COMPANIES HOUSE

HCO261
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COMPANIES FIORM No. 395

Particulars of a mortgage or charge

Pursuant to seclion 395 of the Companics Act 1985

J
7.
To tha I gistrar of Companics For official use  Company numbar
(Address overlaaf) FoaAT =5 ‘I
I 2481002

Name of company

_* MK Airlines Limited (the "Company")

Date of creation of the charge

1 March 1995

Description of the instrument Gif any) creatling or evidencing the charge tnote

Deed of First Assignment

Amounl secured by the morlgage or charge

SEE CONTINUATION SHEET 1

P

Names and addresses of 2he murtg. gees or persons entitled to the charge

~ - pr— pup—

Den norske Bank A/S ¢ ‘Chargee”) _
26 Dunstan™ HIll

- e bt e — S —

Lonion ! Posteudoe I EC3R 8HY

Presentot ‘s name address and For official Use

raferarne G0 any): Mg%
Sinctair Rache & Temperloy [ 2 & 8T ER ED

Broad.alk House
H Appctd Straet , l_l

LONDON AC2A 2NN 4 AT
IKWWIAVRIMTT0011g - ‘MR 1995

Postiocom

! Tima critieal roference —
i




it particulars of all the properly mortgaged or chat ged
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igned ‘(‘\“ }@,\f Auuhb« A ; e Dale 'q—-w‘f 0:5{ (°|°|§

n behall of [oomponiy] [chargee]*  Morlgagee detotn as

yerset NPPORTIale

ho address of the Registrar of Companles fs:-

ompanies House, Crown Way, Cardif{ CF4 3UZ
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COMPANIES FORM No. 395 (Cont.) AMD FORM No. 410 (Scot)(Cont.)

Particulars of a mortgage or charge
{continued)

Continuation sheel No ..’..._w -

to Form No 395 and 410 (Scot?

Company number

2481002

Name of company

MK Airlines Limited (the "Company”)

Otrndbod *

Description of the instrument creating ot evidencing the mortgage or charge (centinued)




Amount due or owing on the chargo {continued)

Amaounl secured by the morigage or charge

The due and punctual payiment and discharge of the Secured Indebtedness as and when the same shall
became dua and payable.

For these purposes:

“Secured Indabtedness” means the agaregale of all Outstanding Indebtedness and all Indebtedness of the
Campany, Belle Air Limited, Lexus Leasing Anstalt and MK Alrlines Limited {2 Ghanian company) to the Chargee
under or pursuant to the Applicable Documents;

*Outstanding Indebledness” means the balance outstanding from time to time of the toan facility of up to 2
maxirnum aggregate principal ameunt of US$6,800,000 made or to be made available {o Lexus Leasing Anstalt
under the Loan Agreemunt, all interest acsruéd thereon, and all other monies whatsoever now or hereafter due
and *o become due to the Chargee under the Loan Agreement and the Security Documents;

"Indebtedness” means any obligation or tability to pay money (whelher as principal or as surety) whether
present or fulure, actual or contingent;

"Applicable Documents” means each or any of the Transaction Decuments and the Collateral Facitity
Documents:

"Loan Agrecment” means the logn agreement dated 1 March 1995 made betwe |, Lexus Leasing Anstalt and the
Chargee,

“Security Documents” has the meaning given in the Loan Agreement;

"Yransaction Documents™ has the meaning given In the Loan Agreement;

“Collateral Facllity Documenis” means each or any agreemen, dead, instrument or docuiment relating to any
loan or other credit facility (including any guarantes or olher surety) whalscever made or ‘which may be made
available by the Chargeo {or any of its assoclate companies) to each or any of the Company, Lexus Leasing
Anstalt, Belle Air Limited and/or MK Airlines Limited (@ Ghanian company) including, without limitation, the
Working Capilal Facility but excluding the loan mado available pursuant to the Loan Agreenent;

"Working Capital Facility" means the facility made available by the Chargee to the Company pursuant to a facility
letter dated 30 July 1893 (as amaended and supplemented from time {o tima),

177001cg
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Shert particulars of all the proporty chargnd (Continued)

All the Company's tights, title to and interest -in. under and to

(a) the Eamings, logether with the Lease, including all rights, title and interest of the Comy any thereunder in
rospect of tha Alrcrafl and all other property covercu by the |,ease including {a) all righls of the Company to
receive monies pursuant 1o the Lease, (b} all claims of tha Company tindur the Lease for 4amages arising out of
ot in breach of, dofaull under or termination of the Leaso, (c] the righl of the: Company unde” the Loase to
terminate the Lease, and to compei perfarmance theretinder insluding, without limitation, ali rights to give and
socelve notices, reports, requests and consg-ts, to maky deiis N, L0 exercise any discretion, options and
alections and, gonerally, exerclse all rights and remadios {nersunder (d) all Insurances {¢} all Reguisition
Compensation and {f) to the extent not included in the foregoing, all and any proceeds ¢ any and all of the
foregoing Collateral; and

{b) all mon.es roceived and recewvabli by the Company pursuant to ail pollcies of Insutance {including political
risks insurance) and relnsurance {aken out in accordance with the provistons of tho Lease, the benefit of all
pawers and romedies for enforcing the same and all sums which may become payable thereunder, and

(¢} all moeys and ather compensation receivable by the Company in respact of compuisory acquisition or
roquisition for hure or use or olher seizure or confiscalion of the Alreraft by or under authority of any ¢* «rinmaent
agency.

Fol these purposes the following terms have the following meanings:

"Farnings”

means all present and future rentals, hire, charge monays, (including Requisition Compensatior.) and othaer
carnings in respect of the Aireraft or the use thereof and ony other monies and claims fer monies whatsoever due
andfor to become due In connection with the uge of the Aircraft including claims for damages in respect of any
braach of the Lease and any sums for termination or variation of tho Lease;

"Lease”
meuns the lease between the Company and MK Airlines Lirmited (a Ghanaian company) in respect of the Ajrcrait;

"Insurances”

means all polictes of insurance (Including political risks insuranc a) and remnsurance taken out in accordance with
{he provisions of the Suh t enss, the benefit of all powers and remedies for enforcing the same and 2ll sums which
may bacome payable thereandes

“Requisiion Compensation”

means all moneys and othier compensation recelvable by the Company in respect of compulsory acqyuisition of
requisition for *are or use or other seizure or confiscation of the Alrcraft by or under authority of any government
agency;

"Adreraft”
menns the McDonre | Douglas DCB-65F Alreraft having munufacturer's senal number 45804 and Ghanian
Registration Marks 9G-MKA more particularly described in the Loan Agreement as Alrcraft A

177001¢qg
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02481002

REGISTER of Charges, Memoranda of

MK AIRLINES LIMITED

i

Dato of Crostion
of oach Chatgo
and Descriulion of
i}

(41

Date of
the
anuisition
ol the
Propariy

15)

Amount secured
by the Charge

£

16)

Short Partlsy of
the Proparty Charyged

7}

hamngy of ke Peisons
anhitied Lo the Charge

CHARGE: 17
17/03/1995

1/ 3/95
DEED OF TIRSY
ASSIGHHENT

ALL MORIES DUE
OR 10 DECOHE
DUE FROM THE
COMPANY {AS
 PRINCIPAL
08L'GOR), BELLE
AIR LIKITED,
LEYUS LLASHHG
ANSTALT AND/OR
MK AIRLINES
LIBITED (A

! GHANIA
COMPANY) TO MIE
LRARGLE UHDER
THE TERAS OF
VARIOUS
DOCUMENTS (ALL
i AS DEFINED)

ALL THE COMPANYS RIGHTS TITLC AND IHTEREST 14 UNGER
AHD TO THE EARNINGS TOGETHER WITH THE LEASE,
NTRCRAF T-MCDORNELL DOUGLAS DCB-55F, SCRIAL
MUHDER-45804, REGISIRATION MARK-YG-MRA SEE CHARGE
PARTICULARS FORM FOR DETAILS

H

|

DCH HORSKE BANK A/S

[




CERTIFICATE OF THE REGISTBATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1885

COMPANY No. 02481002

THE REGISTRAR OF COMPANIES [OR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEED OF FIRST ASSIGNMENT DATED THE 1st MARCH 1995 AND CREATED BY MK
AIRLINES LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM THE
COMPANY (AS PRINCIPAL OBLIGOR), BELLE AIR LIMITED, LEXUS LEASING
ANSTALT AND/OR MK AIRLINES LIMITED (A GHANIAN CUMPANY) TO DEN NORSKE
BANK A/S UNDER THE TERMS OF VARIOUS DOCUMENTS (ALL AS DEFINED) WAS
REGISTERED PURSUANT TO CHAPTER 1 PART XIl OF THE COWMPANIES ACT 1985 ON
THE 17th WMARCH 1995.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 22nd MARCH 1995.

@M@M

RICHARD NEIL OWENS
for ihe Registrar of Companies
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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Pursuant to seclion 395 of the Companias Agl 1085

Vi
P
To the Regisirar of Companics For official use  Company number
(Address ovorlcal} T —(0—, - .1
( I 2481002

_— e - - -

Name of company

* MK Airines Limfted {the "Company")

Data of creation of the charge

1 March 1995

Descriptlon of the instrumant (if any) creating or evidencing thu charge (note )

-

Deed of First Assigrment

Amaount secured by the morigage or charge

SEE CONTINUATION SHEET 1

Namas ond addresses of the mortgagees or persens entilled to the charge

_ Ben norske Bank A/S (the “Chargee”)
20 St Dunstan's Hill

—_—

London | Postcode | EC3R 8HY

Presentor's name addrass and For officlal Use

roference {if any): Moztgaga Section | Post toom

Sinclalr Roche & Temperley ;‘ - ———

Broadyalk House R"‘:GIST‘:PT i ——— e

5 Appold Sireet i |

LONDON EC2A 2NN l ’ l

KWWJIAVRI 770011 P17 MAR 1995 ] J r
Lo nva .J
fONEﬁbl '?7"3'_ S'S‘
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Particulars as to commission allowance or discount
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Signed gl‘n&,bk\r ﬂb))u K.; N B H‘(QS‘I S

o

On bohalf of poovopemy] [cborgel* Mosigagee dolole as
appto-priale

The uddress of Lhe Registrar of Campaniesis: -

Companies tHouse, Crown Way. Cardif{ CF4 3UZ
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COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 (Scot)(Cont.)

Particulars of a mortgage or charge
{continued)

Continuation sheel No !
to Fform No 385 and 410 (Sc

Company aumbaor

2481002

Name of company

MK Alrlines Limited (the "Company”)

ot Wive s

Description of the instrumenl creating or evidencing the inorigage or chargo (continued}




Amount -ue or owing on the charge (continued?

P'jeasu do not
wrtte in this
bainding margin

L Ammir i iiE RIRmI R

Amount secured by the mortgage or charge

The due and punctual paymenlt and dischargoe of the Secured Indebtodnoss as and when the same shall
boecame due and payable,

For these purposes;

“Secured Indeblagness” means the aggregate of all Outstanding Indebtedness and all indebtedness of the
Company, Belle Air Limited, Lexus Leasing Anstalt and MK Airlines Limited (& Ghanian company) to the Chargee
under or pursuant to the Applicable Documonts;

"Qutstanding Indebtodness" means the balance outstanding from time to ime of the loan facility of up Lo &
maximum aggregate principat amount of US$6,800,000 made or to be made available to Lexus Leasing Anstall
under the Loan Agreement, ali interest accrued thereon, and all other monias whatsoever now or hereafter due
and to become due to the Chargee under the Loan Agreement and the Security Documents,

"Indebtednoss" means any obligation or liability to pay money {whelher as principal or as surety) whether
present or future, aclual or contingent;

"Applicable Documents" means cach or any of the Transaction Documents and the Collateral Facility
Documents;

“Loan Agreement” means the loan agreemant dated 1 March 1995 made between Loxus Leasing Anstali and the
Charges;

"Securily Documents” has the meaning glven in the Loan Agreement;

"Transaction Documents” has the meaning glven in the Loan Agreement;

“"Callateral Faciity Documents” means each or any agreement, deed, instrument or document relating to any
* «n or other credit facility (including any guarantee or other surety) whatsoever made or which may bs made
i+ +lable by the Charges (or any of ils assoclate companies) to oach of any of the Company, Lexus Leasing
Anstalt, Belle Air Limited and/or MK Airlines Limiled (o Ghanian company) including, without limitation, the
Waorking Capital Facilily but excluding the loan made available pursuant to the Loan Agreement,

“Warking Capital Facility” means the faciiity made available by the Chargee to the Company pursuant to a facility
letier dated 30 July 1693 (as amended and supplemented from iime lo lime)
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Namos and addresses of the persons onlitled to the chingo wonlinued)
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Short particulars of all the property charged (Conlinued)

All the Company's rights, titte (o and interas in, under and ta;

{a} the Earnings, together with tha Leass, Including alt rights, title and intorest of the Company thereunder in
respect of the Aircraft and all other Property covered by the Lease including (a) all tights of the Company to
receive monies pursuant to the Leasa, (b) all claims of the Company under the Lease for damages anising out of
ot in breach of, default under or tormination of the Lease, (c} the right of the Company under the Leaso to
terminale the Lease, and to compe! performancea thereunder ineluding, without timitation, ail rights lo give and
feceive notlces, reports, requests and consuonis, to make demands, to exercise any discretion, optlons and
eloctions and, generally, exercise all rights and remedles thereunder (d} all Insurances {a) all Requisilion
Compensation and () ta the extent net Included in tha foregoing, all and any proceeds of any and all of the
foregoing Collataral: and

(b} a0 monles received and rocaivable by the Company pursuant to £!) policies of insurance (Including political
risks insuranco) and reinsurance taken out in accordance with the provisions of the Lease, the benefit of all
powers and ramedles for enforcing the same and all sums which may become payable thereunder; and

{c} sll mone, s and other compensation receivable by the Company in respect of compulsory acquisition or
requisilion for hire or use or other seizyre or confiscation of the Alreraft by or under authorily of any government
agency,

For these purposes the following terms have the Iollowing meanings.

"Earnings"

means all prosent and future rentals, hire. charge moneys, {including Requisition Campensation} and other
carnings In respact of the Alrcraft or the use thereof and any other monles and claims for monies whatsoever due
andlor to become due in conneclion with the use of the Aircraft including claims for damages in respect of any
breach of the Leasa and any sums for termination .r vanation of the Lease;

"Lease"
means {he lease between the Company and MK Afrlines Limited (a Ghanaian company) in respect of the Aurcraft;

"insurances”

muans alf policies of insurance {Including political risks insurance) and reinsurance taken out in accordance with
the provisions of the Leese, the benefit of all powers and remedies for enforcing the same and all sums which
may become payable thereunder:

“Requisition Compensation”

means all meneys and other compensation receivable by the Company in respect of compulsory acquisition: or
requisition for hire or use or olher seizure or confiscation of the Aircraft by or under authonty of any government
agency;

“Alrcralt*

means the McDonnell Douglas DC8-564T Alreraft having manufacturer's sertal number 45692 and Ghanman
Registration Marks 9G-MKC more Paricularly described in the Loan Agreement as Alrcralt B
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CERTIFICATE OF THE REGISTRATION
OF A MORTZAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02481002

= REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
DEED OF FIRST ASSIGNMENT DATED THE i1st MARCH 1895 AND CREATED BY MK
RLINES LIMITED FOR SECURING ALL MONIES DUS OR TO BECOME DUE FROM THE
MPANY (AS PRINCIPAL OBLIGOR), BELLE AIR LIMITED, LEXUS LEASING

STALT AND/OR MK AIRLINES LIMITED (A GHANIAN COMPANY) TO DEN NORKSE
NK A/S UNDER THE TERMS OF VARIOUS DOCUMENTS (ALL AS DEFINED) WAS
GISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON

= 17th MARCH 1995,
iy

VEN AT COMPANIES HOUSE, CARDIFF THE 22nd MARCH 1133
RICHARD NEIL OWENS

for the Registrar of Companies
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

T
S o)
R =it

4
»

COMPANY No. 02481002

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEED OF FIRST ASSIGNMENT DATED THE 1st MARCH 1995 AND CREATED BY MK
AIRLINES LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM THE
COMPANY (AS PRINCIPAL OBLIGOR), BELLE AIR LIMITED, LEXUS LEASING
ANSTALT AND/OR MK AIRLINES LIMITED (A GHANIAN COMPANY) TO DEN NORSKE
pavd A/S UNDER THE TERMS OF VARIOUS DOCUMENTS (ALL AS DEFINED) WAS
&eGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON
THE 17th MARCH 1995.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 22nd MARCH 1995.

(1‘\) . /\f. @z«f@wﬂ.

RICHARD NEIL OWENS

for the Regigirer of Companies

1
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COMPANIES FORM No. 295

Particulars of a morigage or charge

Pursuant to section 395 of the Companies Acl 1985

To the Registrar of Companies For ofl’iclal use

(Address ovarleuf)

Company number

Name of company :

* MK Airlines Limited (the *Company")

Dalc of creation of tha charge

3 March 1995

Dascription of lh? instrument (f any} crealing or evidencing the charge tnole 2)
Quedriparlite Deead

Amount secured by the morigage or charge

All expaneen, gosts, duties, fees, airport charges, navigation charges, parking fees, overflying chargas and
other chargeslincurred in respect of one McDonnell Douglas DC8-55F Alreratt with manufacturers senal
number 45753 and current regist,ation mark SN-OCM [logether with four Pratt & Whilney JT3D-3B engines
and all munuals and technicat recards relating thereto)'before or in retation to any penod before 2 March
1895 in connection with the provision of navigalion services, facilities at any airport or any air traffic control
services which could, if unpaid, lead to the detention, arrestrment, attachment or imposition «f any lien or
encumbrance of, in, over or to the said aircraft (or any part thereof).

!
Nemes and addresses of the mortgagees or persons entitled 1o the charge

ber(nmske Bank AJS {the “Chargee™)

20 St Dunstan's Hill

London I Postcode | EC3IR 8HY
Prasentor's name address and For of fictal Use
referenco {if anyh: Mortgage Scetion Paslroom
Sinclair Roche & Temperley e T
Broadwalk House rﬁ?‘:’\“ﬁ’:’ TRy 7
5 Appold Strect T ey i Ihtllﬂl!“ ‘
LONDON EC2A 20N e - ,iwﬁ.
KWW/77001fr 17 MAK 1905 II!! it )
’ LA wman "Rll T 53
E.QELBEIF?‘ . _L?____; 03/ 95
TIme criticat reference v — of l i

L e

2L TR



t particulars of all the properly mortgagod or charged
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he right ta set off any payment obligation of the Chargee lo the Gompany agalnst any payment obligation of, inter
os, the Company pursuant to the charge.

"
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bohalf of pocoopeny] [chargea)+

~

e address of the Ragistrar of Companiesis:-

mponies Housa, Crown Way, Cardiff CF4 3UZ
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 02481002

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A QUADRIPARTITE DEED DATED THE 3rd MARCH 1995 AND CREATED BY MK
AIRLINES LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE INCURRED
IN RESPECT OF ONE McDONNELL DOUGLAS DCB8-B55F AIRCRAFT WITH
MANUFACTURERS SERIAL NUMBER 45753 AND CURRENT REGISTRATION MARK 5N-OCM
(TOGETHER WITH FOUR PRATT & WHITNEY JT3D-3B ENGINES AND ALL MANUALS
AND TECHNICAL RECORDS RELATING THERETQ) BEFORE OR IN RELATION TO ANY
PERIOD BEFORE 2nd MARCH 1995 IN CONNECTION WITH THE PROVISION OF
NAVIGATION SERVICES FACILITIES AT ANY AIRPORT OR ANY AIR TRAFFIC
CONTROL SERVICES WHICH COULD, IF UNPAID, LEAD TQ THEZ DETENTION,
ARRESTMENT, ATTACHMENT OR IMPQSITION OF, IN QVER OR TO THE SAID
ATRCRAFT (OR ANY PART THEREQOF) FROM THE COMPANY AND/OR ALL OR ANY
OTHER COMPANIES NAMED THEREIN (THE "FLYING CHARGES" AS DEFINED IN THE
DEED) TO DEN NORSKE BANK A/S UNDER THE TERMS OF THE ALG LOAN DOCUMENTS
(AS DEFINED) AND THIS DEED WAS REGISTERED PURSUANT TO CHAPTER 1 PART
X11 OF THE COMPANIES ACT 1985 ON THE 17th MARCH 1995.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 22nd MARCH 1985.

T
T
e ‘;,;La;ua5f=

rEL TLAVIES

for the Registrar of Companies

. —_ - o7 7 COMPA?'IES HOUSE HCO265
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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Pursuanl to section 395 of the Companias Acl 1985

7
To the F wigtrar of Companius For cfl’iclal usa Company number
(Address overleal} .=
| \9 0 [2as100 B

Name of company

* MK Alrlines Limited (the "Cor pany")

Dale of creation of lhe charge

1 March 1995

Duscrlp!lon of the instrument (if any) crealing or evidencing the charge (ot 2)

Deed of First Assignment

Amounl secured by lhe mortgage or chlarge

SEE CONTINUATION SHEET 1

Nainos and addrosses of thie mortgagees or persons entitled to the charge

Den norske Bank A/S (the "Chargec”)
20 St. Dunstan's Hill

L.ondon J Postcode | EC3R 8HY

Presentor's nomo address and For of fictal Use

refaerence (if anyl: Horigage Section | Post-com

Sinclzir Roche & Temperloy S :

Broadwalk Houso 1 R AN

5 Appold Stroct ECISTE 2D

LONDGN EC2A 2NN

KWWIAVR/M 770010 17 MAR 1895
KLO! !KFBnZSRK! ___5
CORPANTES "HOUSE 17783./85

Time critical reference — |




articulars of all the properiy mortgaged or charged

n

CONTINUATION SHEET 2

_—

Hars as {0 cormmission allowance or discount
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~

$Fre3 ;1ARS .

holf of pooopuny] [eborapea]* Mortgages

ddress of Lhe Regisirar of Cornpanies is: -
anies House, Crown Way, Cardiff CF4 3UZ

Plaase do nel
writa in
this raaryin

Ploasy comiploty
lugibly, praferably
in black typw or
fold bloch Julluning

lele as
. apriste

Page 2




Pluase do nol
wiite in Lhis
tinding margin

Maase complote
loghly, prefarably
w black typn, or
bold block Inttoring

dolotoif
mappropriale

Pagn 1

COMPANIES FORM No. 395 (Cont.) AND FORM No. 410 (Scot)(Cont.)

Particuiars of a mortgage or charge
{continued)

Continuation sheel No
Lo Form No 395 and 410 {(Scol)

Company number

9

2481002

]

Name of company

MK Airlines Linuted {the "Company”)

Description of the instrumant croaling or avidencing the mortgage or charge (continucd}

—.




Amount due or owing on the charge (continuod)

Amount secured by the mortgage or charge

Tho due and punctual payment and discharge of the Secured Indebtedness as snd when the same shafl
tecome due and payable,

For thess purposes:

"Secured Indebledness" means the aggregate of all Outstanding Indebtedness and all Indebledness aof the
Company, Belle Alr Limited, Lexus Leasing Anstall and MK Airlines Limited (a Ghanlan company) to the Chaigee
under or pursuant to tha Applicable Documents;

“Outstanding Indebledness” means the balance outstanding fram time te time of the laan facility of up to a
maxumum aggrogate principal amount of US$6,800,000 made or to be made avallable to Lexus Leasing Anstait
undor the Loan Agreement, all interesi acerued thereon, and all other monies whatsoever now or hereafter due
and to become due to the Chargee under the L.oan Agresmant and the Securily Documents;

“Indebtedness” means any obligation or liability to pay money (whether as principal or as surety) whelher
present or future, aclual or contingent;

"Applicable Documents" means each or any of the Transaction Documents and the Collateral Facilty
Dacuments;

“Loan Agreemsent” means the roan'agreement daled 1 March 1995 made between Lexus Leasing Anslalt and the
Chargee;

"Security Documents” has the meaning given in the Loan Agreement:
*Transaction Documents” has the meaning given in the Loan Agreemenit:

“Coitateral Facility Documents” means each or any agreement, deed, instrument or document relating to any
loan or othe~ credit facility {includiny any guarantee or other suroly) whalsoever made or which may be made
available by tne Chargea (or any of its associate companies) lo each or any of the Company, Lexus Leasing
Anstalt, Belle Air Limited and/or MK Airlines Limlled (a Ghanian company) including, without limitation, the
Working Capital Facllity but excluding the loan made available pursuant (o the Loan Agreement;

"Working Capital Facility" means the facllily made available by the Chargee to the Company pursuant to a facility
lotter dated 30 July 1993 (as amended and supplemented from time to time).
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Short partlcutars of all tha properly charged (Continued)

All the Company's rights, tille te and Interest In, under and to:

{a) the Eamnings, togother with the Lease, including all rights, title and interest of the Company thereunder in
respect of the Aircrafl and ali other property covered by tho Lease including (a) all rights of the Company to
receva monles pursuant to the Lease, (b) all claims of the Company under the Lease for damages arising out of
of in breach of, default under or termination of the Lease, {¢) the right of the Company under the Lease {o
torminate the Lease, and 1o compe! performance thereunder including, without limitation, all rights to give and
yeceive notices, reports, requests and consents, to make demands, to exerclsa any discretion, oplions and
oloctlons and, ganerally, exercise all rights and remedies thereunder (d) alj Insurances (e} all Requisition
Componsation and {f) 1o the extent not included in the toregoing, all and any proceeds of any and all of the
fuiegoing Collateral; and

(b} all menies received and receivable by the Company pursuant to all policies of insurance (including political
risks insurance) and reinsurance taken out in accordance with the provisions of the Lease, the benefit of all
powers and remedies for enforcing the same and all sums which may become payable thereunder, and

(¢) all moneys and ether compensation receivable by the Company in respect of compulsory acquisition or
requisition for hire o use or other sefzure or confiscation ~.’ the Aircraft by or under authority of any government
agency.

FFor these purposes the following terms have he following meanings:

"Earnings”

means all present and future rontals, hire, charge moneys, (including Requisition Compensation) ard other
carnings In respect of the Aircrafl or the use thereof and any other monies and claims for monies whatsoever due
and/or 1o become due in connection 'wilh the uso of the Aircraft inclu-¥ng clalms for damages in respect of any
breach of the Lease and any sum for termination or variation of the Loase;

*Leaso™
means the lease between the Company and Flash Alrlines Limnited In respect of the Awrcraft:

*Insurancos”

means all pelicies of insurance (fncluding political risns insurance) and feinsurance taken out in accardance with
the provisions of the Lease, the benelit of all powers and remedies for enforcing the same and alt sums which
may become payable thereunder,

“Roquisillon Compensalion®

means all moneys and other compensation receivable by the Company in respect of compulsery acquisiiion or
roquisilion for hire of ... ut other selzure or confiscation of the Alrcrall by or undes authority of any government
agency,

"Alrcraft”
means tho McConnall Douglas DC8-55FH Alreralt paving manufacturer's senal number 45385 and Nigenan
Rey'stration Marks SN-ATZ more particulariy doscribed in the Loan Agreement as Airerall C
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 024810602

THE REGISTRAR Of COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEED OF FIRST ASSIGNMENT DATED THE 1st MARCH 1995 ANC CREATED BY MK
AIRLINES LIMITED FOR SECURING ALL MONIES DUE UR TO BECUME DUE FROM THE
COMPANY {AS PRINCIPAL OBLIGRR}, BELLE AIR LIMITED, LEXUS LEASING
ANSTALT AND/OR MK AIRLINES LIMITED (A GHANIAN COMPANY) TO DEN NORSKE
BANK A/S UNDER THE TERMS OF VARIOUS DOCUMENTS (ALL AS DEFINED) WAS
REGISTERED PURSUANT TO CHAPTER 1 PART XI1 OF THE COMPANIES ACT 1985 ON
THE 17th MARCH 1995.

GIVEN AT COMPANIES HOUSE, CARDIFF THE 22nd MARCH 1995.

&0 B,

RICHARD NEIL GWENS

for the Registrar of Companies

COMPANIES HOUSE

HCO26D
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COMPANIES FORM No. 395

Particulars of a mortgage or charge

Pursuant lo section 395 of the Companies Acl 1985

Ay

To the Registrar of Compaines For official use  Company numbeor

(Addross overiaaf) - T|751 -0 I 2481002
[ ] 2

Narme of company

¥ MK AIr!irE ! imited (the "Company™)

Date of creation of the charge

1 March 18385

Description of the instrument (if anv) creating or evidencing the charge {note 2)

Deed of First Assignment

Amounl secured by the mortgage or charge

SEE CONTINUATION SHEET 1

Names and addresses of lhe mortgagees or parsons entitlad to the charge

Den norske Bank A/S (the “Chargee”)
20 £t Dunstan's Hill

London Postcode | EC3R 8HY
Presentor's nume address and For of ficial Use
referencs Gf any): Mortgage Section Post room

Sinclair Roche & Temperley
Broadwalk Housa

Eé\:{.',ggcr’uségze; 2NN REG) OT & ' ‘
KWW/AVRIM77001fh
17 AR 1995 “”I" l||| lml ll

=

IKFGNBSRHI {582

l Time oriticel reference mnpmm 755058
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Amount duo or owing on the charge (conlinuad?

Amount secured by the morlgage or charge

Tho due and punctual payment and discharge of the Socured Indebtedness as and when the same shall
boceme due and payable.

For these purposes;

"Secured Indebledness” means the aggregale of ali Quistanding Indebtedness and all Indebtedness of the
Company, Belle Air Limitad, Lexus Leasing Anstalt and MK Airlines Limited (a Ghamian company) to the Chargee
under or pursuani 1o tho Applicabte Documents,

"Outstanding Indebtednass” means the balance outstanding from time to time of the loan facility of up lo a
maximum aggregate principal amount of US$6,800,000 made or to be made available lo Lexus |.easing Anstait
under tha Loan Agresment, all interest acerued thereon, and 2li other monies whatsoever now or hereafler due
and lo become due to the Chargee under the Loan Agreement and the Securily Documents;

“Indebtedness” means any obligation or liability te pay money {whether as principal or as surety} whether
present or future, actual or contingent,

"Applicable Documents" means sach or any of the Transaction Documents and the Coliateral Fazility
Oocuments;

“Loan Agreement" tneans the loan agreement daled 1 March 1995 made between Lexus Leasing Anstall and the
Chargee;

“Security Documents” has the meaning given in the Loan Agreament,

"Transeclion Documents” has the meanir 3 given in the Loan Agreement;

"Collateral Facllity Documents” means each or any agreement, doed, Instrument or document relating to any
loan or other cradit facllity (including any guarantee or other surety} whatsoevar made or which may be made
avallable by the Chargee (or any of its assoclate companiss) to each or any of th. Company, Lexus Leasing
Anstall, Belle Ale Limited and/ar MK Airlines Limited (2 Ghanian company) including, without limitation, the
Working Capital Facility but excluding the loan made available pursuant to the Loan Agreement,

“Working Capial Facility" means the facility made available by the Chargee (o the Company pursuant te a facility
letter datad 30 July 1883 (as amended and supplemiented from ima fo time).
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COMPANIES FORM No. 395 {Cont.) AND FORM No. 410 (Scot)(Cont.}

Particulars of a mortgage or charge
(contiiued)

Conlinuation shoet No .} —
to Form No 395 and 410 (Scot)

Company number

2481002 ]

Name of company

MK Alrlines Limitod (the "Company")

Description of the instrument ¢reating or avidencing the mortgage or charge (conlinued)
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Short particulars of all the proportly churged (Continued)

All tha Campany's rignts, litle to and interest in, under and to:

{a) the Zarnings, together with the Lease, Including all ights, title and interest of tho Company thereunder in
respect of the Alrernfl and all other property covered by the Lease including (a) all rights of the Company to
recelve moniss purstiant to the Leass, (b) alt claims of the Company undor the Leaso for damagas arising out of
or in breach of, default under or termination of the Lease, {c} the right of the Company under tho Loase to
terminate the Loase, and to compel performance thereunder Including, without limitation, all rights te give and
1eceve noticos, repoits, requests and consents, to make demands, o oxercise any discretion, options and
elections and, generally, exercise all nghts and remedles thereunder (d) all Insurances {e) al! Requisition
Compensation and (f} to tho extent not Included in the loregoing, all and any proceeds of any and all of the
foregoing Collateral; and

(b) oll montes recelved and recelvable by the Company pursuant to all policies of insurance {including political
nsks insurance) and reinsuranca taken out In accordance with the provislons of the Leasa, the benafit of ail
powers and remedies for enforcing the same and ell sums which may become payable thereunder; and

{c) all moneys and other compensation receivable by the Company in respect of compulsory acquisilion or
requisilion for hire or use or olher seizure or confiscation of the Aircraft by or under authority of any government
agency.

For these purposes Lhe following terms have the following meanings’

“Earnings"

means all present and fulure rontals, hire, charge monays, {including Requlsition Compensation) and other
varnings In respect of the Alicraft or the use thereof and any other monies and claims for monies whatsogver due
andfor to become due In connection with the use of tha Alreraft including claims for damages in respect of any
breaeh of the Lease and any sums for termination or variation of the Lease;

"Loaso"
means the lease batween the Company and MK Airlines Limited {a Ghanalan Comepany) in respect of the Aircraft;

"Insurances”

means all pelicies of insuranca (including political risks insurance) and reinsurance taken out in accordance with
the provistons of the Luase, tho beneht of all powers and remedies for enforcing the same and all sums which
may become payable thereunder;

"Raquisition Compeonsation”

means all moneys and olher compensation receivable by the Company in respect of compulsory acquisition or
tequlsition for hirc or use or othar selzure or confiscation of the Aircratt by or under authority of any government
agency;

"Alreralt”

moans the MeDonnell Douglas DC8-55F airframe having manufacturer's serial number 45820 and Cahadian
Registration Marks C-FIWW more pailicularly describod in the Loan Agreement as the few Auframe and
includes any Approved Engines installed theicon fram time to time.
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