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ABBEY GARDENS (HAMMERSMITH) MANAGEMENT COMPANY
LIMITED
COMPANY LIMITED BY GUARANTEE

THE DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2009

The directors have pleasure 1n presenting their report and the unaudited financial statements of the
company for the year ended 31 December 2009

PRINCIPAL ACTIVITIES

The principal activity of the company 15 the management of the freehold property referred to n the
notes to the accounts

DIRECTORS :
The directors who served the company during the year and up to the date of this report are listed on
page 1

As the company 1s hmited by guarantee and does not have a share capital, the directors have no
interest in shares

SMALL COMPANY PROVISIONS

This report has been prepared 1n accordance with the special provisions for small compamnies under
Part 15 of the Companies Act 2006

Registered office Signed by order of the directors
28 Ely Place
London
ECIN 6AA D G/ !
R CRUMPTON

Company Secretary

Approved by the directors on 20 May 2010




ABBEY GARDENS (HAMMERSMITH) MANAGEMENT COMPANY

LIMITED

COMPANY LIMITED BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT
YEAR ENDED 31 DECEMBER 2009

Note
TURNOVER
Cost of maintenance and services
Other operating income
OPERATING SURPLUS 2

Interest recervable

SURPLUS ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on surplus on ordinary activities

SURPLUS FOR THE FINANCIAL YEAR

Transfer to General Flats Maintenance Reserve - net interest
Transfer to Management Maintenance Reserve - net interest
Transfer to General Flats Mawmntenance Reserve -service charges
Transfer to General Flais Maintenance Reserve - surplus
Transfer to Management Maintenance Reserve - service charges
Transfer to Management Mawmtenance Reserve - ground rent

Balance carried forward

Note .

2009 2008
£ £

206,558 93.234
70,984 77,384
(1,922) (1,922)
137,496 17,772
3,175 5,435
140,671 23,207
635 83
140,036 23,124
(2,490) (5,039)
(49) (313)
(124,200)  (15,050)
(6,373) -
(5,000) (800)
(1,922) (1.922)

The above costs do not include specific matntenance expenditure of £153,653, (2008 £21,114)'which

has been deducted directly from the maintenance reserves

The notes on pages 5 to 7 form part of these financial statements.

-3-




COMPANY REGISTRATION NUMBER 1770853

ABBEY GARDENS (HAMMERSMITH) MANAGEMENT COMPANY

LIMITED
COMPANY LIMITED BY GUARANTEE

BALANCE SHEET
31 DECEMBER 2009

2009 2008

Note £ £ £
FIXED ASSETS
Tangible assets 3 1 1
CURRENT ASSETS
Debtors 4 144,768 158,405
CREDITORS: Amounts falling due within one
year 5 14,862 14,882
NET CURRENT ASSETS 129,906 143,523
TOTAL ASSETS LESS CURRENT LIABILITIES 129,907 143,524
RESERVES 7
Other reserves 8 129,907 143,524
MEMBERS' FUNDS 129,907 143,524

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Compantes Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the

Act

The directors acknowledge their responsibilities for

(1) ensuring that the company keeps adequate accounting records which comply with section 386 of

the Act, and

(n) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its surplus or deficit for the financial vear in
accordance with the requirements of sections 394 and 395, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions for small
companies under Part 15 of the Compames Act 2006 and with the Financiat Reporting Standard for

Smaller Entities {effective April 2008)

These financial statements were approved by the directors and authonsed for issue on 20 May 2010

and are signed on their behalf by

£ /T
MRSE SHELDON-McCARTHY (CH PERSON)

The notes on pages 5 to 7 form part of these financial statements.
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ABBEY GARDENS (HAMMERSMITH) MANAGEMENT COMPANY
LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2009
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and n
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover

Turnover represents service charges recetvable from the residential lessees

Fixed assets

All fixed assets are imtially recorded at cost

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement as either financial assets. financial habilities or equity instruments An

equity instrument 1s any contract that evidences a residual interest in the assets of the company
after deducting all of 1ts habilities

Maintenance expenditure

Expenditure for cychcal maintenance 1s shown as a deduction from maintenance reserve which 1s
set out n the notes to the accounts This expenditure 1s not included in the Income and
Expenditure Account The annual transfer to mamntenance reserve is shown in the Income and
Expenditure Account and under the resrves note

OPERATING SURPLUS
Operating surplus 1s stated after charging

2009 2008

Directors' remuneration - -




ABBEY GARDENS (HAMMERSMITH) MANAGEMENT COMPANY
LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2009

TANGIBLE FIXED ASSETS

Land and bmildings
£
COST
At 1 January 2009 and 31 December 2009 1
DEPRECIATION
At 1 January 2009 and 31 December 2009

NET BOOK VALUE
At 31 December 2009

At 31 December 2008

The freehold property of Abbey Gardens, Hammersmith, London, was acquired for a nominal
cost of £1 The property comprises 78 flats, each with a Lease Agreement of nine hundred and
ninety nine years and 47 freehold houses, each having a Transfer Agreement with the company

DEBTORS
2009 2008
£ £
Corporation tax repayable 190 -
Service charge and ground rent (n arrears 22,626 8,813
Kinleigh Ltd (Client Account) 113,714 139,992
Other debtors 88 57
Prepayments and accrued income 8,150 9,543
144,768 158 405
CREDITORS: Amounts falling due within one year
2009 2008
£ £ £
Other creditors including taxation
Corporation tax - 1,019
Service charge and ground rent 1n advance 260 4,223
Other creditors - 30
Accruals and deferred income 14,602 9610
14,862 14,882




ABBEY GARDENS (HAMMERSMITH) MANAGEMENT COMPANY
LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2009
RELATED PARTY TRANSACTIONS

Included in these accounts are service charges of £5,581 (2008 £3,376) and ground rent of £51
(2008 £71) in respect of lessees who were directors at any time during the year At the balance
sheet date service charges and ground rent was £317 (2008 £1,103) in arrears and £nil
(2008 £115) 1in advance

COMPANY LIMITED BY GUARANTEE

The company 1s hmited by guarantee and does not have a share capital

OTHER RESERVES
2009 2008
£ £

General flats maintenance reserve:

Balance brought forward 140,703 133,256
Transfer from Income and Expenditure Account - net interest 2,490 5,039
Transfer frormn Income and Expenditure Account - service charges 124,200 15,050
Transfer frotn Income and Expenditure Account - surplus 6,375 -
Maintenance reserve expenditure (153,653) (12,642)

120,115 140,703

2009 2008
£ £

Management maintenznce reserve:
Balance brought forward 2,821 8,258
Transfer from Income and Expenditure Account - service charges 5,000 800
Transfer from Income and Expenditure Account -net interest 49 313
Maintenance reserve expenditure - (8,472)
Ground rent 1,922 1,922

9,792 2,821




