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Independent Lift Services Limited

(In Liguidation)

Liquidator's Abstract of Receipts & Payments

Statement From 05/06/2015 From 05/06/2014
of Affairs To 04/06/2016 To 04/06/2016
ASSET REALISATIONS
Balance transferred from Administratio NIL 372,105 50
500 00 Plant & Machinery NIL NIL
1,000 00 Fixtures and fithings/office equipment NIL NIL
40,000 00 Motor Vehicles NIL NIL
NIL Stock NIL NIL
NIL WIP NIL NIL
300,000 00 Book Debts 33,598 73 120,465 53
30,000 00 Private Sector Contracts NIL NIL
89,390 00 Cash at Bank NIL NIL
Rates Refund NIL 1,808 92
33,5608 73 494 379 95
COST OF REALISATIONS
Specific Bond 37500 37500
Office Holders Fees 51,267 50 115,305 00
Office Holders Expenses 418 27 583 69
Agents/Valuers Fees (1) 5,410 00 5,410 00
Accountancy Fees NIL 5,000 00
Legal Fees (1) 14,351 64 14,351 64
Corperation Tax NIL 3180
Report Hosting Fee NIL 24 00
Stationery & Postage 436 82 656 90
Storage Costs 2560 106 00
Statutory Advertising 71 00 146 82
Other Property Expenses NIL 73 91
Bank Charges 60 00 82 00
(72,415 83) (142,146 76)
PREFERENTIAL CREDITORS
Inland Revenue NIL 28560
DE Arrears & Holiday Pay NIL 10,999 68
(6,800 00) Employee Holiday Pay NIL 1,149 20
NIL (12,434 48)
UNSECURED CREDITCRS
(572,486 00) Trade & Expense Creditors 87,558 13 87,558 13
(188,550 00) Employees NIL NIL
DE 12,865 15 12,865 15
(288,955 00) Inland Revenue (PAYE/NI) ©3,286 88 63,286 88
(93,748 00) HM Revenue & Customs (CIS) NIL NIL
{213,495 00) H M Customs & Excise NIL NIL
(163,710 16) (163,710 16)
(903,144.00) (202,527.26) 176,088.55
REPRESENTED BY
Vat Recewvable 7,976 85
Bank 1 Current 168,111 70
176,088.55
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INSOLVENCY

Practitioners

28 July 20186
TO THE CREDITORS AND MEMBERS Ourret JD/AJ/DDJI002/6
When calling please ask for Angela Jarvis
Direct Dal 0207 863 3913
Email address ajarvis@ddjinsolvency.co.uk
Cear Sirs

INDEPENDENT LIFT SERVICES LIMITED - IN LIQUIDATION (“the Company”)
Please find attached a copy of my progress report on the hquidation for the year ended 4 June 2016
By way of reminder | was appointed as Liquidator of the Company on 5 June 2014 following the filing of

Form 2 34B, Notice of move from Administration to Creditors' Voluntary Liquidation with the Registrar of
Companies

If you have any queries regarding this report, please contact Angela Jarvis on 0207 863 3183

Yours faithfully

JAMES DOWERS
Liquidator

Enc

DDJ Insolvency Limited. Licensed Insolvency Practittoners 100 Borough High Street, London SE1 1LB
Telephone 020 7863 3190 www.ddjinsolvency.co.uk

All insolvency practit:oners are licensed 1n the United Kingdom by the ICAEW
Insolvency practitioners acting as administrative receivers adminustrators, or suparvisors of voluntary arrangements act as agents for the company or debtor and without personal abiity
Registered office 100 Borough High Street, London 5E1 1LB Registered m England No (08897593




Liquidator’s Annual
Progress Report to
Creditors & Members

Independent Lift Services Limited
In Liquidation

28 July 2016
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Introduction and Statutory Information

I, James Ashley Dowers of DDJ Insolvency Limited, 100 Borough High Street, London, SE1
1LB, was appointed as Liquidator of Independent Lift Services Limited (the Company) on 5

June 2014  This report provides an update on the progress in the liquidation for the year
ended 4 June 2016

The principal trading address of the Company was Units 2A, B & C Barlow Way, Farview
Industrial Park, Rainham, Essex, RM13 8BT

The registered office of the Company has been changed to DDJ insolvency Limited, 100
Borough High Street, London, SE1 1LB and its registered number 1s 01765839

Realisation of Assets

Attached at Appendix A 1s my Receipts and Payments Account for the period from 5 June
2015 to 4 June 2016 and Cumulative for the penod from 5 June 2014 to 4 June 2016

The information detailed below relates to realisations since 5 June 2015 only and should be
read in conjunction with my previous annual report dated 27 July 2015

Debtors

Following the instruction of solicitors to collect the remaining debtor balance of £63,037 98
debts of £21,537 78 have been realised The actual recovery from these debtors was
£22,463 91 including interest and compensation

in addition to the above debtors totalling £23,579 38 were written off as uncollectable
following advice from my solicitors

In an attempt to collect the remaining sums my solicitor 1Issued Letters Before Action to 12
debtors totalling £17,920 82 One debtor totalling £498 06 responded showing proof of
payment in January 2014 No payments from the remaining 11 debtors were forthcoming

On 23 February 2016 the Creditors Committee provided sanction to instigate legal action
against debtors whose debts were over £1,000 This represented 8 debtors totalling
£15,500 34 3 debtors totalling £1,922 42 were below £1,000 and as such were written off

As a result of court action my solicitors recovered an additional £10,046 98 from 5 debtors
whose debts totalled £11,094 97 It was agreed that the discrepancy be written off
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Of the 3 remaining debtors, 1 further debt of £1,341 55 has been written off as uncollectable
This 1s due to insufficient information being held to pursue

The remaining debts of £3,063 82 are due from 2 parties however | have since been advised

that part of one debt 1s payable from a third party management company Letters were issued
to the 3 companies requeasting payment following which | was approached by one Debtor for

£176 89 who provided evidence that the invoice had previously been discharged

One Debtor for £2,018 36 has falled to response and the remaining Debtor of £868 57 has
responded stating that a payment plan will be required to discharge the debt No detaills were
presented in respect of this offer and | am currently in contact with them to discuss

I am currently considenng legal action for recovery of the debt of £2,018 36

Mulaliey

As stated in my report to creditors dated 24 July 2015 Mr Bourke has provided me with
information stating that the Company was £255,777 71 for the service, repair and callouts
contract and £200,513 46 for the Major Works and Installations contract Mulalley's believe
that payment of £49,270 66 1s due to the Company across all contracts

Further to the instruction of Robert Pearce Associates (‘RPA"), a full review of the available
records was undertaken by them and they also met with Mr Bourke to consider the position

On 28 July 2015 RPA wrote to Mulalley’s requesting payment of the admitted sum due to the
company of £49,270 66, the outstanding January 2014 application (an amount that was not

assessed nor paid by Mulalley's) and requested access to therr files to assess the remaining
balance due

Mulalley’s have responded stating that they have a cross-claim against the Company however
have failed to provide fully evidenced particulars of such

RPA, with the assistance of Mr Richard Bourke have subsequently reviewed data taken from
the Company's maintenance systems in order to provide a full response to the quenes raised
Unfortunately the information does not effectively support the Company’s application for
payment

Mulalley are clarming procedural discrepancies in respect of the Company's service contract
To date we have been unable to locate the supporting information to chatlenge the position
RPA are currently considering the contract between the Company and Mulalley to see If there
are any alternative avenues to recover the funds

These matters are ongoing with a view to additional recoveries
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Investigations

Following my annual report to creditors dated 27 July 2015 | took steps to obtain sanction of
ihe Creditors Commitiee to 1ssue an application under $236 of the insolvency Act 1986
agamnst Richard Mtan: (“Mr Mtam”) compelling his attendance at interview

A hearnng was held on 7 Decemnber 2015 at which the Court granted an Order and awarded
costs against Mr Mtan:

In March 2016 Mr Mtan attended at interview to provide information concerning his role in the
Company and the events leading to Liguidation

Since this meeting | have issued a bankruptcy petition agamst Mr Mtan: for non-payment of
court costs in relation to the S236 Order gained A hearing was set for 13 June 2016

Since the anniversary of my appomntment Mr Mtan issued an application opposing the making
of the bankruptcy petition The bankruptcy hearning has been adjourned to August 2016

| have interviewed Richard Bourke ("Mr Bourke™) for a second time to obtain additional
information following my meeting with Mr Mtani

| have also contacted a Company employee to provide information in respect of the financial
dealings of the Company

| have met with my schcitors to discuss potential recovery action My investigations are
ongoing
Creditors

Secured Creditors

There are no secured crediters in the Liguidation

Preferential Creditors

A summary of preferential claims 1s detailed below

Employee clams 6,800 00 100p In the £

National Insurance Fund

10,999 68 100p in the £
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Preferential creditars were paid in full on 30 September 2014

Unsecured Creditors

At the date of my last annual report to creditors | had received and agreed clams totalling
£1,565,164 80 from 76 creditors

A dividend of 10p in the £ was declared on 1 July 2015 and was ssued to unsecured creditors
on 24 July 2015

Since this tme an equahsing dividend of 10p in the £ was 1ssued to 4 creditors on additional
clams totaling £71,936 50

| anticipate a further dividend to unsecured creditors in approximately 12 months tme

Liquidator’s Remuneration

The Creditors Committee approved that the basis of the Liquidator's remuneration be fixed by
reference to the time properly spent by him and his staff in managing the Liquidation

My time costs for the period from 5 June 2015 to 4 June 2016 are £42,909 50 This
represents 135 80 hours at an average rate of £315 98 per hour Attached as Appendix B is a
Time Analysis which provides details of the activity costs incurred by staff grade during this
period In respect of the costs fixed by reference to time properly spent by me in managing the

Liquidation  In this period, fees of £51,267 50 plus disbursements of £1,326 69 have been
drawn on account

As you will see from Appendix B the majonty of my time in this period has been recorded In
the inveshgations section This predominately consists of time spent on reviewing and 1ssuing
a 5236 application against Mr Mtani compelling his attendance at interview

e " - -

I have been in contact with both solicitors and counsel In respect of contact received from Mr
Mtani's wife and reviewed reports of court heanngs attended | have also attended meetings
to discuss case progresston

I have spent time interviewing Mr Mtani and subsequently Mr Bourke to obtain information
regarding the Company's trading activities | have also approached a Company employee for
additional information in respect of Mr Mtanr's role

I have liaised with solicitors to Issue a statutory demand against Mr Mtan! for non-payment of
court fees
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Finally, | spent ime in internal meetings to discuss case progression and potential recovery
action

A significant amount of time has also been recorded in the Creditors secton This has
included time spent In preparing reports to creditors, dealing with proof of debts received,

paying an unsecured dividend and paying equalising dividends to creditors who have since
claimed in the Liguidation

(3

Significant htme has also been spent in meeting with the Creditors Committee to discuss case
progression, preparing minutes of these meetings and drafting statutory reports as per my
statutory duties

Time recorded In the Realisation of Assets category relates to time spent in reviewing the
Liquidator’s specific bond together with tme spent haising with my solicitors and agent in
respect of ongoing debt collection | have also spent ime reviewing correspondence from
debtors in order to determine whether realisations can be made

Finally, | have recorded time in the Admin & Planning category This includes time spent
dealing with post appointment VAT and CT returns and liaising with the Company director in
respect of a further meeting to discuss the Company's trading activities

| have atso recorded time for general case administration including filing, emai filing,
maintenance of the case details on our internal systems and maintenance of the Company’s
cashbook

Attached at Appendix C 1s Cumulative Time Analysis which provides details of the activity
costs incurred by staff grade from the date of my appointment on 5 June 2014 to 4 June 2016

Total costs incurred to date are £120,929 50 representing 398 20 hours at an average rate of
£303 69 per hour

To date, £115,305 plus disbursements of £1,868 41 have been drawn

Attached as Appendix D I1s additronal information in relation to this firm’s policy on staffing, the

use of subcontractors, disbursements and details of our current charge-out rates by staff
grade




516 Since the date of appcintment the following Category 2 disbursements have been
incurred/drawn

Postage 291 87 291 87 0
Photocopies 344 55 344 55 0
Room Hire 565 00 415 00 180 00
6 Liquidator's Expenses
61 The following expenses have been incurred since my appotntment as Liquidator

Moon Beever Legal Fees 37,660 14 14,351 64 23,308 50
Solicitors

TMP Reynell Statutory Advertising 7582 7582 0
Courts Advertising Statutory Advertising 7100 7100 0

City Sprint Courier Services 150 69 150 69 §]
Vanous Travel expenses 1000 1000 0

JG Collections Storage and file retnieval 128 24 106 00 2224
The Credit Gateway Document Hosting for 24 00 24 00 (8]
Limited Administration Report

London Borough of Property Levy 7391 7391 0
Havering




Haslers Accountancy Fees 5,000 00 5,000 00 0
JLT Specific Bond 37500 37500 0
Companies House Company searches 200 200 0
HM Land Registry Land seerches 600 600 0
Parcelforce Courner 2048 2048 0
Robert Pearce Agent Fees 5,000 00 5,000 00 Q
Associates
Qv Forensics Agent Fees 410 00 410 00 0
Group

7 Creditors’ rights

71 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with

the concurrence of at least 5% in value of the unsecured creditors) may request in writing that
the Liquidator provide further information about his remuneration or expenses which have
been itemised In this progress report

72 Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% n vaiue
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the circumstances, the basis fixed for the
Liquidator's remuneration i1s inappropriate and/or the remuneration charged cor the expenses
incurred by the Liquidator, as set out in this progress report, are excessive




8 Next Report

81 | am required to provide a further report on the progress of the liquidation within two months of
the next anniversary of the iquidation, unless | have concluded matters prior to this, in which
case | will write to all creditors with my final progress report ahead of convening the final
meeting of creditors

Yours faithfully

W

JAMES DOWERS
Liguidator

Enc




€1 91 9102 sunr 1

¥1-10-G| UDISIIA

zio | abeg

00 90E°TLE pawR|D saa4 RIOL
826 §15 09 B06'ZY a5t oL oo [ #1 ] 0t 09 SINCH 2oL
0 Wt 05 L06'S 0c ik wo 000 oty el SISy JO uanesiedy
58 0re 058286 at i oo 000 DEY o082l siclgag by
00 56 0064 0za oo ono 00 ozo Buipuog pue Buunsur BuUNdas UOHBIYIUISKY Ziy
[4:0:144 09°¢82°0Z 06 65 oo boo it 0982 suapebpsaau
00 592 0s 2l 0G0 opo Qoo 050 000 syoday AoInEls L1g
09 £EE Lol Jio 0 00 ¥} oo o ooo 004 o0l uonebg) pue sioies Yy Buesg 01
61 LEE 050802 0Es 0o 000 00g 0ce uoyesuefio pue Buliued siSeienS 60¢
OE ¥PE 0SEZ6 ¥ oEPL a0a oo 0L4 099 SPJODR J& SISA[BUE PUB MOIAB) ARIRSY BOE
W L¥E 00/9b 8 08 ¥Z Lo oz 0 o€l ol 1l sfunesw eauspuodsaLcy ainjdes uoieuloNy LOE
PEvoL 05'¥CLOk 114 44 [i[1] 009 [1}:4 74 03 L1 SI0)PALD
vz 208 0oestl 086 ooo 000 0e 0L2 puapwip Jo luawked pue uojeledaid Suwueld Gz9
94 2LE 00 625 & 0¥ Ll ooo ooo 0903 089 eolliti0)) SI0PaL]) 2D
00 592 05 162 (1] ooo 000 oL b 000 $1q8p jo jood pus swiepe Wi Buneeq  ozg
96 ¥ DOigs T 006 oo 000 002 wz sfupeaw suodal Jo uaieiedasd aouspuadsaucd gL
004091 00 5S¢ ota g0 a0 0o oo SIAREN Judads asen
00051 00 6v oco ea fribi] oo 000 uolelsIuIWRY  9Z/
99 192 00 655'9 0087 [ F¥3 0o oL ok ozl Bujuueld 2 Uwpy
[1109:374 0089665 174 >4 04 000 058 0oL Arep Bugy Bugng uonegsuLLpe 8580 BI8USD 907
00 S0€ 05 Tsh 050 000 000 0s0 0o 1dnuyueg 0 Jopsang Auedwod) ym Sueeq 6oz
¥3 ¢ 0§ 96¢ ot | oo o 000 ot 020 12 pug LA Jusuguiodde jsogd  £0Z
{3) ay s poddng S[BUO|$S3J0Id
Aunoy afriaay (3) 1800 owiy SINOH 7oL 2 SuUnIESY Jojuasg U0 1afieuey dauped ucpouUNd HJOM IO UDIEIHSSEI)

150d 8po9 paloig
910Z/90/%0 0L GL0Z/90/50 WIS

pajiwiI] S891AIaS Y1 Juspuadapul - Z00INad

Aewwing )s09 g aw| 6dIS Pajielaq - Aijug awi)




¥1 S 91L0Z Aunr 1

P1-10-G| UoiSIapn

zjo ) afiey

popad a3 u) Wasud JOU AN 18Y) FIEP BARYININD U] PIPN|IU) SIPOI SAOUIG ~ ,.

g1 $118 patwje 8324 o)
09'626'0Z} 0288t €9£08 08 828'0Z) 0Z'Res [THY} 000 098162 [ F18 SIN0H [Mo)
00'98L'7Z orid 14,74 00°904'TT Wil 000 000 089 0. SUSTY JO uopEsIEYy
05 BEZ 060 0059 0% BEZ 080 000 000 08 0 000 Se88Y 12UI0 GiP
00 688 22 113 354 00 BSE'2Z 0084 000 1] 0518 07 2101000 Pib
05 851 050 00 21€ 05 861 050 000 000 oeo 0z oBunpuoqg pue Buunsu Buuroas ‘vonednnuspl Zip
00°659°r9 00 694 uees a0 655'rs 00 694 oko 00 ¢ gL oF 96 sucpebjsaay
05 905 04 e 162 05 905 041 060 000 0¢1 0.0 suodey Aioinms Lie
00 L2¢'9 ov 8l 2862 06 12ED o¥ 6L 000 000 0Lé oL6 unnebn pus sioomos yim Bue)  QIe
0526829 oc 0z 86 80T 0G 282 9 ocoz 000 000 080 056 uonesuetio pue Bunueid sifsiens 808
05 ZZr €L 1313 00 528 DS 220 €1 oLy 000 000 - 0521 O¥ €2 SPI0041 J0 siSAieUs puB MBLM) 'BAOLIBY  B0E
05 966'22 ot oR (TR 05 966 22 ot 98 oLo 000 oL e op@gissw eouspuodsauc enides LoRBULO| 208
0% C61'9Z 01 88 86 {62 0% $81'T 04 68 000 000 [T Y] oLz soypM)
052682 oLar 8 067 06 2686 2 0104 000 000 [ ] 04%BpNIP Jo wawied pue vonaredasd Burmsld 529
06 06€E £1 o5 15 00¢ 05 06€ €1 05 by 000 000 0z 62 ge Gl BBHIMLD SITIPAID 78
05521 Z [\ ¥ 0 162 02821’z [LoF) 000 000 08 b O¥2  UOTEASIIMDY aWeyds W seafopdwl €28
05 BOY ol £ZPLE 05 Bo¥ [ 000 000 . 050 080 Euajeld 220
05990t OE Hi LE LT 05990 € 0ELL 000 009 [ ] 080 aigap Jo jooud pus swiep yw Buleaq 0zg
00 60E'Y og vl 'l G6Z Q0 BCE b 09 vk 000 000 eS8 sGerpew 'spodes Jo uaneredaud ‘esuepuodsanc) 619
oo sy L) 00'054 [T 3] 3] oo'e 000 000 130N Jyadg s3R)
00 5F 0£0 00051 006 [i4] 0£0 000 000 000 UsHRASIILPY 2L
0099824 orze 115 ¥i4 0099C°L) [ g 4] 0.0} oo oF'iT 5+ ] Bujuurlg ¥ upupy
005k €Y 096 e59Z 008LIEl 096F 04 0L 000 0521 ot ézp Bum Buipq uotENSUIUpE OSED [BHUSS BOZ
05201 0Lt 98 682 0520} 0LE mo 000 gz 06 01dnouEg K0 Joreng AuedwoD yw Butesq G0z
14 ] G20 00652 [14:7] 420 060 000 520 060 UONBJISIINLIPE SUOISUBY 40T
05 694 0.2 00682 05 894 0LZ 060 i) 052 0z o 19 pug | ¥A Weunuiedde jsod €02
SLiviL L) (K414 SLivi) IN-] 060 000 Sib [ uanelsiuaupe dn 18s  Z0Z
{fuo 1504d) (Auo 1804} {3) |y ums wodd |
wng ggoJ oWl W) Koy Aymoy abrsany(3) yeod ) LINCH (Epoy T BUTSIESY 10jUag D salivury Rupeg UGN JOM, JO UORRIISERD

180d 9peQ poslesg
9102/90/¢0 O ¥10Z/90/G0 WOl

papw sadeg w suapuadapul - 00IraQ

Aewiwng 3so9 ' awi) 6dIS Palle}ad aAnenwng - Au3 swiy




Independent Lift Services Limited
{In Liquidation)

Liquidator's Abstract Of Receipts And Payments

RECEIPTS Statement From 05/06/2014 From 05/06/2015 Total
of Affairs To 04/08/2015 To 04/06/2016
(£) (€) (€) €
Balance transferred from Administration 372,105 50 000 372,105 50
Plant & Machinery 500 00 000 000 00cC
Fixtures and fitings/office equipment 1,000 Q0 000 000 0400
Motor Vehicles 40,000 Q0 000 000 000
Stock NIL 000 000 000
wip NIL 000 000 000
Book Debts 300,000 00 86,866 80 33,598 73 120,465 53
Private Sector Contracts 30,000 00 000 000 Qo0
Cash at Bank 89,390 00 0 Q0 000 ¢ oo
Rates Refund 1,808 92 000 1,808 92
Vat Control Account 11,850 11 8,03583 19,885 94
472,631.33 41,634.56 514,265 89
PAYMENTS

Specific Band 000 37500 37500
Office Holders Fees 64,037 50 51,267 50 115,305 CO
Office Holders Expenses 165 42 418 27 583 69
Agents/Valuers Fees (1) 000 5,410 00 5,410 00
Accountancy Fees 5,000 00 000 5,000 00
Legal Fees (1) 000 14,351 64 14,351 64
Corporation Tax 3180 000 3180
Report Hosting Fee 24 00 G oo 2400
Stationery & Postage 220 08 4386 82 656 90
Storage Costs 80 40 2560 106 00
Statutory Advertising 75 B2 71 00 146 82
Other Property Expenses 7391 000 7391
Bank Charges 22 00 60 00 8200
Inland Revenue 28560 000 28560
DE Arrears & Holiday Pay 10,999 68 000 10,999 68
Employee Holiday Pay (6,800 00) 1,149 20 000 1,149 20
Trade & Expense Creditors {572,486 00) 000 87,558 13 87 55813
Employees {188,550 00) 000 000 000
000 12,865 15 12,865 15
Inland Revenue (PAYE/NI) (288,955 00) 0400 63,286 88 63,286 88
HM Revenue & Customs (CIS) (93,748 00) 000 000 000
H M Customs & Excise (213,495 00) 000 000 000
Vat Receivable 13,920 64 13,842 15 27,862 79
96,086.05 250,068 14 346,164 19
Net Receipts/(Payments) 376,546 28 (208,433.58) 168,111.70

MADE UP'AS FOLLOWS
Bank 1 Current 376,545 28 (208,433 58) 168,111 70
376,545 28 {208,433 58) 168,111 70

Page 1 of 1
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Liguidator
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Appendix D

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR’S FEES

PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

11

12

Policy

Detailed below 1s DDJ Insolvency Limited’s pohicy in relation to

. Staff allocation and the use of subcontractors
. Professional advisors
. Disbursements

Staff allocation and the use of subcontractors

Our general approach to resourcing our assignments 1s to allocate staff with the skills and
experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, Manager, Administrator
andfor an Assistant The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and additional staff may be allocated to meet the
demands of the case

We are not proposing to utilise the services of any sub-contractors in this case

Professional advisors

On this assignment we have used the professional advisors histed below We have also

indicated alongside, the basis of our fee arrangement with them, which 1s subject to review on
a regular basis

Narhe of Professional Advisor Basﬁx@;ﬂﬁ
Mo—on Beeverg;:llcnors {legal advice) ” C}A basis

Moon Beever Solicitors (debt collection) Fixed fee

JLT (nsurance) Scale rate

Robert Pearce Associates (valuation and disposal

advice) Hourly rate and disbursements




13

Our choice was based on our perception of their experience and abiity to perform this type of
work, the complexity and nature of the assignment and the basis of our fee arrangement with
them

Disbursements

Category 1 disbursements do not require approval by creditors The type of disbursements
that may be charged as a Category 1 disbursement to a case generally comprise of external
supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, nvoiced travel and external pnnting, room hire and document storage Also
chargeable will be any properly reimbursed expenses incurred by personnel 1n connection
with the case

Category 2 disbursements do require approval from creditors These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or aliocated costs that can be allocated to the
appointment on a proper and reasonable basis such as internal rcom hire, document storage
or business mileage

On this case the following Category 2 disbursements have been incurred since appointment

Photocopying 344 55

Postage 291 87

Room Hire 565 00




Charge-out rates

A schedule of DDJ Insolvency Limited's charge-out rates at 1 Apnl 2014 was 1ssued to
creditors at the time the basis of the Liquidator's remuneration was approved The charge-out
rates at this time are listed below,

Per Hour
£

Director 345
Manager 285
Other Senior Professionals

Senior Administrator 200
Administrator 150
Junior Administrator 125

Below are details of this firm’s charge-out rates which have been apphed with effect from 1
December 2015

Per Hour
£

Director 395
Manager 305
Other Senior Professionals

Senior Administrator 250
Administrator 195
Junior Administrator 150




